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The weekly business index again shows little change. 
Complete May figures (partly estimated) suggest fur- 
ther slight advances in industrial production and the 
cost of living, moderate upturns in wholesale prices and 
construction contracts, and slight downturns in de- 


partment store sales, factory employment and payrolls. 
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this week almost to 
the total exclusion of 
everything else. It.has 
been a busy and dra- 
4 matic week politico- 
economically. Now a drama may be 
either a tragedy or a comedy, and 
while it would be distressing to be 
forced to conclude that the events of 
the week at Washington must be 
placed in one or the other of those 
two categories, it is fair to state that 
people who prefer comedy have no 
just cause for complaint. 

The House passed the bill for an 
unemployment census, a bit of com- 
edy of no great importance unless 
perchance it should result in showing 
that current estimates of the amount 
of unemployment are badly in error, 
which is rather unlikely. The House 
also passed the Silver Bill, a meas- 
ure which has tragic implications 
even though it is merely permissive 
legislation. The law providing for 
the reduction in the gold content of 
the dollar was also permissive legis- 
lation. The House also adopted the 
conference report on the Bank De- 
posit Guarantee Bill and passed, by 
a vote of 176 to 19, the Housing Bill. 

The Senate also adopted the con- 
ference report on the Bank Deposit 
Guarantee Bill and the Senate Com- 
mittee on Agriculture reported fa- 
vorably by 16 to 2 the nomination of 
Rexford G. Tugwell as Under-Secre- 
tary of Agriculture. The hearing 
on Dr. Tugwell’s nomination afford- 
ed some of the best comedy that has 


been “put on” since the Wirt hear 
ings. 

The President signed the Corpo- 
rate Bankruptcy Bill and the Recip- 
rocal Tariff Bill. On Wednesday 
night the status of pressing legisla- 
tion was as follows: The Housing 
Bill was under consideration by- the 
Senate Banking and Currency Com- 
mittee; the Wagner Labor Disputes 
Bill was awaiting action on a sub- 
stitute measure submitted by the 
President; the Deficiency Bill, ap- 
proved by the House except for 
$450,000,000 additional drought re 
lief, and appropriating $2,022,000,- 
000 for various relief purposes, was 
awaiting Senate action, having been 
favorably reported; the Oil Control 
Bill amendments were on calendar 
in the Senate and in committee in 
the House; the Agricultural Adjust- 
ment Act amendments were in com- 
mittee in the Senate but not yet in- 
troduced in the House. 

The present is no time to attempt 
to appraise the immediate effects of 
these and the other politico-economic 
measures taken by the Congress at 
this session. There is only one thing 
that we can be reasonably sure of, 
and that is that most if not all of 
them will not work out as expected 
by their sponsors or by hardly any 
one else. That has been the history 
of such legislation, and the further 
we go in the direction of economic 
planning the more evident that truth 
is likely to become. Does any one 
suppose that the founders of the 
greatest attempt at economic plan- 
ning prior to the war, namely, the 
Federal Reserve System, contem- 
plated (Continued on Next Page) 
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the Federal Reserve System as it exists 
today? The NRA, the PWA, the AAA, 
the HOLC and all the other alphabetical 
devices of the early part of the present 
administration are credited with having 
brought about an increase in business 
activity from the depths of March, 1933, 
but none but the blindest devotee of the 
New Deal would assert that these de- 
vices had accomplished all that was con- 
fidently expected of them. Otherwise, 
why the necessity for additional relief 
measures by the present Congress? And 
how are we to explain the recovery which 
has occurred in other countries ? 

That, of course, is one of the great 
obstacles to economic planning in general 
and to a successful diagnosis of the pres- 
ent business outlook in particular. That 
is why any favorable effects which addi-. 
tional relief expenditures may have on 
business activity are likely to be offset 
at least in part by uncertainty on the 
part of the business and financial com- 
munity over their long-run effects. 

The long-run outlook for business re- 
covery has been affected this week by 
still another dramatic Washington devel- 
opment, namely, the message of the Pres- 
ident to Congress advocating, at the next 
session, the enactment of laws provid- 
ing, among other things, social insurance 
against unemployment and old age, na- 
tional in scope, with the States meeting 
a large share of the management costs 
and the Federal Government investing, 
maintaining and safeguarding the re- 
serves. It is greatly to the credit of the 
President that he recommends this form 
of planning for future consideration and 
not for immediate action. Nevertheless, 
in view of the effects on business and 
financial conditions of social legislation 
of this type in other countries, the pros- 
pect that something of this nature will 
become a campaign issue and may ac- 
tually be passed by the next session of 
Congress is not a favorable item in the 
longer-run business outlook. 

Of all the countries which have experi- 
mented with so-called social insurance of 
the kind so appealingly advocated in the 
talkies by Secretary Perkins recently, 
England provides, perhaps, the most 
readily available experience. The Colum- 
bia University Press in 1932 published a 
book called “The British System of So- 


cial Insurance,” by Percy Cohen, which 
gives in considerable detail the history 
and development of the British Govern- 
ment’s schemes of health insurance, 
widows’, orphans’ and old age contribu- 
tory and non-contributory old age pen- 
sions and unemployment insurance, as 
well as privately financed workmen’s 
compensation and industrial assurance. 

The first law providing for unemploy- 
ment insurance was passed by a Liberal 
government in 1911 and went into effect 
in 1912. It covered only a comparatively 
small number of industrial groups, mainly 
in the heavy industries. In the war years 
and after the war it was greatly extended 
in scope. The primary post-war depres- 
sion caused temporary financial difficul- 
ties, but, in general, everything went 
along fairly well until 1926 when the coal 
strike, followed by a general strike, threw 
the plan into great confusion. Under a 
Socialist government the unemployment 
relief fund had already become insolvent, 
and the industrial upheaval of 1926 “de- 
stroyed all hopes of a return to solvency.” 
Things went from bad to worse until, in 
1930, a Royal Commission reported: 

There is still criticism of the scheme 
on the ground that it encourages short- 
time working, that it facilitates arrange- 
ments by employers which lead to the 
casualization of labor, hampers indus- 
trial reorganization, impedes the mobil- 
ity of labor, and results in a system of 
subsidizing wages out of the Unemploy- 
ment Fund which is thoroughly uneco- 
nomic and may in the long run tend to 
depress wage rates in the trades af- 
fected. 

The great danger, as shown by the 
British experience, is that no matter how 
conservatively such schemes are planned 
they are usually expanded until they be- 
come an impossible burden on the Treas- 
ury; and while it is fortunate that no 
measure of this kind is likely to be 
rushed onto the statute books of this 
country, it is equally unfortunate that 
the proposal has been brought forward 
in such authoritative form, because of 
the uncertainty which it will inevitably 
create in the minds of employers and 
prospective employers of labor, as well 
as taxpayers in general, at a time when 
all efforts might well be concentrated on 
achieving a sound and lasting recovery 
from the present depression. The great- 
est hope for prosperity, and hence for 
labor, in the future as it has always been 
in the past, lies in increased efficiency 
of production and distribution, which will 
lead to adequate business profits and 
create such a demand for labor that high 
wages and full employment will follow 
as a natural consequence of individual 
initiative and wise business policy on the 
part of successful capitalists. 

D. W. ELLSworTH. 





FINANCIAL MARKETS 


during the past week. The indus- 

trial averages have risen to a point 
close to the highest levels of last month 
and a few individual stocks have ad- 
vanced to within a short distance of their 
year’s high records. The improvement 
appears to have been in part the result 
of increasing fear of further deprecia- 
tion in the dollar and in part a reaction 
from the exaggerated pessimism of the 
past several weeks. 

The market began to advance sharply 
shortly after the opening last Friday 
and before the close a spectacular ad- 
vance had taken place. After slight fur- 
ther gains next morning a mildly reac- 
tionary tendency set in which continued 
into Tuesday morning. A recovery on 


GS earin prices have advanced strongly 
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one THE ANNALIST of March 10, 1933, Page 


Tuesday and Wednesday morning was 
followed by a moderate reaction Wednes- 
day and Thursday. 

The chief gains of the week have been 
in du Pont, Westinghouse, Montgomery 
Ward, Sears Roebuck, Continental Can, 
the copper stocks, American Telephone 
and Allied Chemical. On the whole, the 
motor and steel stocks have tended to lag 
behind the rest of the market. 

An influence which has tended to pro- 
mote a rise in stock prices during the 
week has been the rather more optimis- 
tic view as to the possibility of a solution 
of the steel strike. It has also been re- 
ported in some quarters that the admin- 
istration is shifting to a more conserva- 
tive attitude toward business. Probably, 
however, the chief influence has been the 
fear of a further, perhaps substantial, 
decline in the gold value of the dollar. 
Increasing fear of a German financial 
collapse has thus far appeared to have 
little effect upon the course of stock 
prices in this country. 

The market has been more active on 
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the advance than it was during the late 
May and early June decline. Volume of 
activity, however, has thus far been 
slightly below the best levels reached 
during the early May decline. Trading 
has tended to fall off noticeably during 
the period of stabilization and reaction 
ot the past few days. 

The market’s expansion in volume on 
the advance, and its ability to break 
through the level at which the two rallies 
of the last half of May were halted, has 
suggested to some observers that the line 
of least resistance is again upward. It 
is certain at least that the market has 
had a large supply of bad news to con- 
tend with over the past two months, 
that it has held moderately well in the 
face of this bad news and has been able 
to rally strongly once immediate pres- 
sure has been lifted. These considerations 
point to at least some degree of technical 
strength. 

On the other hand, it is true that the 
market is still confined within the broad 
trading range in which it has been fluc- 
tuating over the past year and that it 
would apparently take considerable force 
to push it through the levels at which it 
met resistance in July and September 
last year and in February and April this 
year. On the January-February advance 
the market appeared to have an excellent 
chance of starting a new general upward 
movement, and the breaking of the 1933 
high level by the industrial averages 
tended to strengthen the hope that such 
a movement was getting under way. The 
development of serious labor difficulties 
in the motor industry, however, combined 
with the Stock Exchange Bill to dampen 
enthusiasm for the advance, and deterio- 
ration in the business situation during 
the second quarter of the year depressed 
prices still more. The impression one 
gets from the behavior of the market 
over the past séveral months is that, 
given a reasonable chance, a substantial 
upward movement would have occurred, 
but that no opportunity was given by the 
development of the business and political 
situation for anything of the sort. Those 
who are optimistically inclined believe 
that another opportunity for an advance 
will.occur during the next three or four 
months and that new high levels in stock 
prices are likely to be recorded some 
time between now and election. 

Prices of high-grade bonds have 
moved rather irregularly during the past 
week, with the general tendency upward. 
The Treasury 4s have advanced to a new 
high level, as has the Dow Jones aver- 
age of public utilities. German issues 
have naturally been weak as a result of 
the increasing financial difficulties of 
that country. A number of speculative 
industrial and railroad bonds have ad- 
vanced, apparently in sympathy with 
the recovery in stock prices. 

The longer-term outlook for American 
stocks is an unusually uncertain one be- 
cause of the existence of serious labor 
and political problems. Despite the rath- 
er unconvincing assurance given the 
Senate investigating committee this 
week by Mr. Tugwell, many investors 
are persuaded that further radical steps 
are contemplated by administration ad- 
visers with the intention of reducing or 
eliminating profits and increasing the 
bureaucratic restrictions which have 
done so much to retard business recovery 
over the past year. It is pointed out 
that business in foreign countries, with- 
out these restrictions, has made more 
substantial progress toward recovery 
than in this country, in spite of our 
enormous government expenditures. 

A. McB. 
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Sixth Consecutive Advance in Business Index Caused 
_By Iron, Steel, Textiles 


INDEX OF BUSINESS ACTIVITY 


HE ANNALIST Index 
of Business Activity 
shows a further gain 
for May, the prelimi- 

nary figure being 80.4, 

as compared with 79.7, 

for April and 78.9 for 

March. The index has 

now risen for six con- 

secutive months, the gain for this pe- 
riod amounting to 11.9 points. The gain 
from the low of last year amounts to 
21.9 points, while the loss from the high 
has been cut to 9.1 points. 
+ The most important factor in the rise 
of the combined index was a sharp in- 
crease in the adjusted index of steel 
ingot production. Next in importance 
was a gain in the adjusted index of 
pig iron production, Substantial gains 
were recorded in the adjusted indices 
of electric power production, based on 
a preliminary estimate, and cotton con- 
sumption. The adjusted indices of silk 
consumption and zinc production showed 
slight gains. Four of the components 
of the combined index, for which data 
are available, declined in May. Based on 
preliminary estimates, the adjusted in- 
dex of automobile production declined 
sharply, while the adjusted index of boot 
and shoe production showed a more mod- 
erate loss. The adjusted index of freight 
car loadings showed a further decrease, 
following a decline in April. A slight de- 
cline was recorded in the adjusted index 
of lumber production. 

Table I gives the combined index and 
its components, each of which is ad- 
justed for seasonal variation and where 
necessary for long-time trend, for the 
last three months. Table II gives the 
combined index by months back to the 
beginning of 1929. 


TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 








May. Apr. Mar. 
Freight car loadings....... 9 64.7 69.0 
Steel ingot product Dn Dare grare a 70.7 60.1 
Pig iron production........ 54.5 50.9 
Electric power production.. +98. i 96.1 93.6 
Cotton consum ay Pnanaee 92. 90.8 89.9 
Wool — iaineate 72:6 T7.4 
Silk consumption .......... 71.8 71.6 69.6 
Boot and shoe ‘production: §115.3 $118.2 115.5 
Automobile production..... 170.5 79.8 79.0 
Lumber production ....... 51.9 53.3 60.6 
Cement production ........ ... 54.4 651.4 
Zinc production ............ 59.6 59.1 62.1 
Combined index ............ 80.4 79.7 78.9 
TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1929 

1934. 1933. 1932. 1931. 1930. on 

Jan 73.2 63.0 70.1 81.4 102.1 112. 
Feb - 76.8 61.7 68.1 83.1 102.5 Has 
Mar . 73.9 58.5 66.7 85.1 100.5 111.9 
Apr . 79.7 64.1 63.2 86.4 101.8 115.0 
May .*80.4 72.5 60.9 85.1 98.5 115.7 
June . .. 83.4 604 82.6 97.1 116.6 
July 89.5 59.7 83.1 93.1 116.7 
Aug. 83.6 61.3 78.9 90.8 115.6 
” 76.5 65.2 76.3 89.6 115.0 
irene 72.4 65.4 72.6 868 113.4 
Nov 68.5 64.7 72.2 844 106.0 
Dec 69.7 64.8 72.1 83.9 101.2 
*Subject to Poy tBased on an esti- 


mated output of 7,795,000,000 kilowatt-hours 
as ainst a Geological Survey total of 
7,443, ,000 kilowatt-hours in April and 
7,000,000,000 in May, 1933. {Based on an 
estimated output of 350,000 cars and trucks 
as res Department of Commerce total 
of 378,983 cars aud trucks in April and 
227,567 cars and trucks in May, 1933. §Based 

on an estimated — of 30,000,000 pairs, 
as against an wr ed output of 31,000,000 
pairs in April, as against Department 

ay, 


of Commerce any of 32,965,224 in 

The factors entering into the steel and 
iron situation making for a high rate of 
output, despite lessened demand from 
automobile manufacturers have been 
previously reviewed. The situation has 
changed but little, with the exception 
that the threat of labor disturbances 
has become more acute, with the result 
that pressure has been increased for the 
passing of the Wagner bill. Steel pro- 
ducers view this bill as dangerous and 
as an additional factor tending to cause 
instability. There seems to be little like- 
lihood of any material curtailment in 
output this month, but the more distant 
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outlook is clouded. The adjusted index 
of pig iron at 63.1 is within 1.8 points 
of the high reached last year, and with 
the exception of the July-August peak, 

the highest since May, 1931. The ad- 
justed index of steel ingot production 
is 14.0 points below the high of last year, 
but with this one exception is the highest 


since September, 1930. 
The adjusted index of freight car 
loadings at 63.9 is a new low for the 


year and is 5.1 points below the high of 
69.0 for the year. The decline was the 
result of a smaller than seasonal increase 
in average daily loadings. It is note- 
worthy that the index of freight car load- 
ings has declined for the past two months, 
whereas industrial production has been 
maintained. Industrial prodyction and 
loadings normally show similar move- 
ments, although the amplitude of these 
movements may differ. 

The most important factor contrib- 
uting to the less than seasonal rise 
in loadings was a contrary to seasonal 
decrease in average daily 1. c. 1. merchan- 
dise loadings. Average daily seasonally 
adjusted merchandise loadings are at 
a new low for the year and with the 
exception of November of last year are 
the lowest since April, 1933. Adjusted 
loadings for last month amounted to 
27,350 cars, as compared with 27,740 
cars in April and 29,190 cars in Janu- 
ary, the high for the year. The low for 
last year was 25,910 cars in March, while 
the high was 29,370 cars in July. The 
subsequent decline carried the figure 
down to 27,340 cars, or only slightly be- 
low last month’s total, 

Average daily shipments of miscellane- 
ous freight, adjusted for seasonal varia- 
tion, showed an increase, following a 
slight setback in April. Average daily 
loadings, adjusted for seasonal varia- 
tion, amounted to 40,080 cars, a new high 
for the year and the highest since De- 
cember, 1931, as compared with 39,720 
ears in April, 27,500 cars in March, 1933, 
the low for last year, and 38,660 cars 
in July, 1933, the high for last year. 
The in miscellaneous shipments 
occurred despite a decline in automobile 
factory shipments. 

As had been expected, the adjusted 
index of automobile production declined 
sharply last month. The index, with the 
exception of the February-April peak of 
this year, is still higher than at any time 
since June, 1931. Sales declined last 
month, although some improvement is 
currently reported because of price cuts. 
Retail sales of automobiles by General 
Motors dealers declined 10.4 per cent 
last month, while wholesale sales to Gen- 
eral Motors dealers decreased 14.9 per 
cent. The seasonal influence from April 
to May is slight. 

The adjusted index of cotton consump- 
tion has risen to a new high for the year, 
gaining 1.2 points over April. A large 
part of this rise may be traced to greater 
mill activity occasioned by fear of a 
strike as a result of the 25 per cent 
curtailment order. The order has now 
become effective and it is reported that 
some mills have curtailed output in ex- 
cess of this amount, It is to be expected, 
therefore, that the cotton consumption 
index for June will be lower. The week- 
ly index of cotton forwardings declined 
sharply toward the close of last month. 
The weekly index does not represent 
actual mill consumption and is sensitive 
to the condition of the raw cotton mar- 


rise 


ket, but when it registers such a sharp 
decline as that recorded in May it is 
probably indicative of a restriction in 


H. E. HANSEN. 


mill activity. 
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Basic Principles and Specific Details of a Sound 
Industrial Pension Plan 


By G. CHAUNCEY PARSONS 


This is the last of three articles on 
industrial pension plans. 















~ 








1 N the consideration of 
pension plans, we 
must look to their 

foundations. Are they 

absolutely safe, or at 

least as safe as hu- 

SS. man ingenuity can 
rs make them? I think 

we can say in New 

York that they are safe when adminis- 
tered by a life insurance company. We 
have had no failures in this State of 
life insurance companies. They operate 
under the very strict supervision of a 
most efficient and thorough insurance 
department, and they operate for the 
benefit of policy holders and for the 
safeguarding of insurance funds to the 
highest degree. 


Funding Essential 


To be sound, a pension plan should be 
funded. By this I mean that it should 
be purchased by an annual or monthly 
contribution or premium during the time 
when the employe is an active producer. 
This premium should be charged against 
current earnings and not based on prob- 
able future earnings. The costs on this 
basis are less because compound interest 
has time to work. If the pension is 
bought on the so-called unfunded or an- 
nuity basis, it costs more in the end and 
is subject to hazards not found in the 
funded plan. 

Many non-contributory plans properly 
funded or insured are sound, but they 
put more of a burden on the employer 
than contributory plans. To bring home 
to the employe the benefit of a pension 
plan, it is necessary for him to be a par- 
ticipant in the cost. If he is not willing 
to share in the cost of his own pension, 


the amount being dependent upon his 
work, compensation and the locality. Af- 
ter a normal lifetime of work, the pen- 
sion should provide more than a bare 
living and any properly designed pension 
plan will do so. Wherever possible the 
retirement amount should be that which 
will approximate as closely as possible 
the employe’s standard of living prior to 
retirement. 


the employe should always be, and is in 
insured plans, kept separately on the 
books of the insurance company from the 
amount contributed by the employer. 
The employe’s contribution should be re- 
turned to him if he leaves the company; 
or if he dies before normal retirement 
age it should be paid to his beneficiary 
or to his estate. 
The company’s 


contribution should 
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been done) the pension actually costs 
nothing. 


Retirement Age; Amount of Pension 


The usual retirement or pension age 
is 65 for males and 60 for females. In 
some of the later cases in certain types 
of business the ages have been male 60 
and female 55 to 50. In all cases the 
management should have the privilege of 
retiring the employe prior to normal re- 
tirement age. Retirement after normal 
retirement age can be worked out by 
mutual agreement. However, pension 
payments should begin to the employe at 
the specified normal retirement age. 

For future service (i. e., service be- 
ginning at the time of the installation of 
the pension plan) the usual amount of 
pension is 1% per cent of the salary 
times the total number of years of ser- 
vice. But in many cases and in certain 
kinds of business this has been found to 
be inadequate and has been placed at 2 
per cent or even 2% per cent. 

For past service (i. e., service begin- 
ning at the date of employment and con- 
tinuing to the date of installation of the 
pension plan) in most plans credit is 
given the old employes for service prior 
to the installation of the plan. This is 
also based on payroll and is usually cal- 
culated at 1 per cent of the present sal- 
ary times the number of years of past 
service. The reason 1 per cent is used 
rather than 1% per cent for past service 
is that the present salary is considered, 
rather than total salary, and it has been 
found that 1 per cent of the present 
salary is approximately 1% per cent of 
total past salary average. 


Employe’s Contribution 


The employe’s contribution is usually 
3 per cent of his salary for a 1% per 





This chart shows how ‘Yer! of of only & $75 annually for the thirty-five-year period 

of a worker's life between the ages of 65 will provide, if increased by 

interest compounded semi-annually, a ension payable annually for fifteen years, be- 
65. t contrasts w these results what 


cent pension; or 4 per cent of his salary 
for a 2 per cent pension; or 5 per cent 
of his salary for a 2% per cent pension. 


then, obviously, no pension should be 
purchased for him. Often the stipula- 





tion is made that unless he join the pen- 
sion plan no past service credits will be 
purchased for him. In some companies 
it is one of the requirements of employ- 
ment. So far I do not know of any em- 
ployes who have declined this opportu- 
nity of joining a plan. They have every- 
thing to gain and nothing to lose. 


Minimum Pension Requirements; What 
Constitutes an Adequate Plan 


The monthly pension payment at nor- 
mal retirement age should be adequate 
at least to provide the necessities of life. 
The modern trend is to guarantee a 
minimum pension to the retired employe, 


P 
— with an immediate payment at age 


appens when compound interest is not availed of, - is the case with most industrial 


Reprint 

Under certain conditions it has been 
found advisable to place a limit or to 
establish a maximum salary in the con- 
sideration of a pension plan. In some 
cases this has been set at $5,000 per 
annum, in other cases $10,000 and so on. 
It is hardly likely, however, that any 
definite salary limitation can be set cov- 
ering all businesses or industries. Each 
case must be considered on its own 
merits. The necessity of a pension on 
salaries of, say, over $25,000, is not as 
obvious as for those under that amount. 

The amount contributed monthly by 


pension plans. 
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cover current pension requirements and 
should preferably be paid monthly. 
These contributions should not be sub- 
ject to withdrawal because of change in 
economic conditions, change in manage- 
ment, merger or liquidation. Under cer- 
tain conditions, however, such as the em- 
ploye leaving after a short period of 
employment, the amount paid by the 
company should be returned or credited 
against future premiums. 

Under certain conditions the employe 
should also get the benefit of his em- 
ployer’s contribution but only in the form 
of a paid-up pension beginning at nor- 
mal retirement age. 


Costs of An Insured Pension Plan 


The present practice in insured plans 
is for the employer to pay from 50 to 75 
per cent of the total cost of the pension 
fund. However, I believe that the pro- 
portion will eventually be about 50 per 
cent for the employer and 50 per cent for 
the employe. — 

Current year-to-year costs vary, of 
course, with different age groups of em- 
ployes and may be from 3 to 5 per cent 
of the current payroll. Also the per- 
centage of females in the company has 
an effect, for in most cases they are re- 
tired at an earlier age and have greater 
longevity. In estimating future costs al- 
lowance must be made for increases in 
the number of employes due to the ex- 
pansion of the business, but this does not 
have any effect upon the percentage of 
the payroll. 

If the pension plan can materially in- 
crease employe efficiency (and this has 





This method of computing the em- 
ploye’s contribution makes the amount 
contributed by the company somewhat 
disproportionately heavy, particularly 
for those employes taken on its payroll 
in their later years. In future pension 
plans, I believe, where it is possible, 
adjustments should be made in the em- 
ploye’s contributions, so as to equalize 
this condition. The employe’s contribu- 
tion should earn interest. Some non-in- 
terest plans have been and are being in- 
stalled, but the question always arises in 
the employe’s mind, “What has become of 
the interest earned on my contribution ?” 
It seems hardly fair to ask the employe 
to contribute to a pension plan for, say, 
twenty years and then, if he leaves the 
company’s employ, to return his con- 
tribution to him without interest. 

Premiums should be paid monthly by 
the company, the company in turn mak- 
ing a salary deduction on regular pay- 
days. 

Employer’s Contribution 

The employer’s contribution, of course, 
must make up the deficiency between the 
employe’s contribution and the amount 
necessary to provide the pension as set; 
forth in the plan. 

The premium for past credit can be 
paid in the form of a single premium and 
is a non-recurring charge. This is often 
large (it may be financially impossible 
in one payment), but it can always be 
arranged to amortize it over a period 


of years. 

The employer’s contribution should 
also earn interest, as illustrated by 
Chart 5. 


There should be a probationary period 
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applicable to all employes. The length 
of this period varies, among different 
industries, from six months to two years. 

It should be provided in the plan that, 
in case of lay-off, the pension plan be 
either continued for a reasonable time 
or held in abeyance until such time as 
the employe returns to work. 


Protective Provisions 


The contract should be subject to 
modification or change or discontinuance 
on the part of the company upon due 
and proper notice. This provision 
should, however, apply only to the fu- 
ture and should in no way affect pen- 
sions already earned by the employe and 
paid for by the employer. 

A certificate or the equivalent, prop- 
erly drawn, should be issued to each em- 
ploye completely explaining the plan in 
simple language and in full detail. 

To set up a pension plan on a sound 
actuarial basis, fixed retirement ages for 
both male and: female must be used. 

The employe should have the option, 
either before or at the time of retire- 
ment, of selecting various forms of an- 
nuities, subject to certain contract re- 
strictions. No one can foretell what his 


Europe 


T 


HE outstanding news 
items of the seven 
days were: The an- 
nouncement by Great 
Britain of suspension 
of her war-debt in- 
stalment payments; 
the recognition of 

; Soviet Russia by the 
Little Entente, and the striking of a tri- 

angular agreement among Poland, Ru- 

mania and Soviet Russia. Not a large 
budget, but the British announcement, 
of course, is of high importance. 

Vaguely the disarmament conversations 

continue, not inspiring much hope even 

in .professional optimists. But as to the 
greater part of the planet the reports 
arriving are of a faint reassurance. 


GREAT BRITAIN 


N a note dated June 4 Great Britain 
i ee suspension of her war- 
“~ debt instalment payments to the 
United States. Presumably most of the 
other debtor governments (very likely 
all except Finland) will make similar 
announcements. Payments totaling $477,- 
843,644 are due on June 15 on obliga- 
tions totaling $11,628,311,614 of fifteen 
governments. On that date Great Britain 
will be in arrears on service of her debt 
to a total of $261,791,011. 

The British note is a great State docu- 
ment and should be read by every one. 
It was printed in full in The New York 
Times of June 5. 

It points out that the total of the 
advances made by the United States to 
Great Britain was $4,277,000,000; that 
Great Britain has paid $2,025,000,000; 
that the total now technically owing 
under the British-American debt pact is 
$4,713,785,000; that, furthermore, Great 
Britain has suspended payments owing 
her upon the account of war advances 
totaling $7,800,000,000. 

With pungent succinctness the note 
urges that improvement in the British 
budgetary situation is beside the point 
in this connection, being ascribable to 
“unprecedented sacrifices” involving bur- 
dens which may not be increased but 
which it is in the highest degree behoov- 
ing to lighten. Concerning these burdens 
the following calls for quotation: 


For fifteen years [the people of the 
United Kingdom] have been paying tax- 









condition or financial responsibility will 
be or what dependents he may have at 
the time of his retirement. It would, 
therefore, be unfair to limit him to one 
form of annuity. There has been a cer- 
tain pension fund created during his 
working years and he should have the 
privilege of using that fund for whatever 
form of annuity best suits his needs. He 
should also have the privilege of convert- 
ing his pension into a joint survivorship 
annuity if he so desires. 

With reference to insured pension 
plans, a report of the National Metal 
Trades Association on “Meeting the Cost 
of Employe Superannuation” states: 

Constant actuarial supervision is es- 
sential to the success of a privately op- 
erated pension plan. However, since mor- 
tality and disability figures are based 
upon mass experience and future sal- 
aries and low turnover rates are subject 
to so many varying influences, it seems 
inadvisable for any except the very 
largest employers to attempt to operate 
their own pension plan. Even then there 
is the risk that the number of pensioners 
will be so small as to render improbable 
experience conforming to life tables. In 
small and medium-sized plants, especial- 
ly, employers would probably be well ad- 
vised to delegate the operation of a pen- 
sion plan to one of the various insurance 


companies that already have the organi- 
zation, experience and established ac- 
counting methods which are necessary 
for the operation of a sound plan. 

In addition to the guarantees, the es- 
tablished organization and experience 
that an insurance company has avail- 
able, it should be borne in mind that they 
are under the constant supervision of 
State Insurance Departments and that 
the contracts are protected by legal re- 
serves complying with the requirements 
of State Insurance Laws. Any private 
organization attempting to administer its 
own pension plan would be extremely un- 
wise if it did not insert certain “saving 
clauses” protecting the employer from 
legal liability in event of unforeseen con- 
tingencies. In the eyes of the employes, 
however, these clauses constitute a warn- 
ing that the pension may not be paid 
after all. On the other hand, the insur- 
ance certificate given to the employe 
under an insured plan is an absolute 
guarantee of payment and is backed by 
the entire assets of the insurance com- 
pany. 

Economic Reasons for Pension Plans 

It has been conclusively proved that 
the increased efficiency of a company’s 


employes, where an adequate pension 
plan has been installed, in most cases 
more than covers the entire cost of a 
pension plan. As the older workers slow 
down they are automatically eliminated, 
which has the tendency of keeping up 
the pace of the whole organization. Fur- 
ther, the younger employes know that 
they do not have to wait for “dead men’s 
shoes.” 

Are the corporations or employers of 
this country going to do something for 
their superannuated employes voluntarily 
where the employe shares in the cost, 
or will the Federal or State governments 
have to establish and make mandatory 
pension plans just as they were forced 
to do in the matter of compensation in- 
surance where no part of the cost is 
passed on to the employe? If pension 
plans become a governmental function, 
the result will be just another bureau or 
department for which we must pay taxes. 
What are the costs going to be? Under 
voluntary plans designed to fit the in- 
dividual company’s problems, we can 
easily calculate these costs; we can pro- 
ject them into the future; we have a 
guaranteed contract backed by the entire 
assets of life insurance companies. 


From an American Point of View 


By HENRY W. BUNN 


ation on a scale for which it would be 
hard to find a parallel elsewhere. Dur- 
ing the whole of that period the burden 
of taxation (close on one-quarter of the 
national income) has been higher in the 
United Kingdom, and for a considerable 
part of the period twice as high as in 
the United States, including all Federal, 
State and local taxation. 


The following is peculiarly pat to the 
current situation: 

The revenues of the United Kingdom 
are sterling revenues, whereas the debt 
payments to America have to be made 
in dollars or in gold. In order to secure 
the means to pay, therefore, any sums 
available in sleds would have to be 
transferred across the exchange. The 
attempt to transfer amounts of this mag- 
nitude would as its immediate effect 
cause a sharp depreciation of sterling 
against the dollar, which, as His 
Majesty’s Government understand, would 
not be consistent with the monetary pol- 
icy of the United States Government. 

Then there are the to-be-expected re- 
marks (very courteously worded) on the 
monstrous obstacle to payment presented 
by “the economic policies of the United 
States.” 

The note declares that Great Britain 
stood ready to make a token payment on 
June 15 on the understanding that by 
consequence thereof she would not be 
considered in default, but this was pre- 
cluded by recent American legislation. 
So His Majesty’s Government had to 
choose between two alternatives: pay- 
ment of the amount due June 15 by way 
of service (including arrears)—namely, 
$262,000,000—and “suspension of all in- 
terim payments pending a final revision 
of the settlement.” And it felt con- 
strained to choose the latter. ~ 

But [His Majesty’s government] wish 
to reiterate that, while suspending 
further payments until it becomes possi- 
ble to discuss an ultimate settlement of 
intergovernmental war debts with a rea- 
sonable prospect of agreement, they 
have no intention of repudiatirg their 
obligations, and will be prepared to enter 
upon further discussion of the subject 
at any time when in the opinion of the 
President such discussion would be [ike- 
ly to produce results of value. 

But by all means, reader, if you have 
not done so, read in full that remark- 
able British note. 

In the seven days ended June 6 the 
gold holdings of the Bank of England 


were increased by £14,000. In the same 
period the gold reserve of the Bank of 
France was increased by 812,000,000 
francs. 

The latest figures show that 105,517 
persons in the United Kingdom enjoy an 
income above £2,000 a year. 

Last year the Chancellor of the 
Exchequer told the Commons that about 
£23,000,000 in income tax was paid by 
those with incomes below £500, £35,000,- 
000 by those in the £500 to £1,000 cate- 
gory, £40,000,000 by those in the £1,000 
to £2,000 category, and £152,000,000 by 
those enjoying incomes above £2,000. 

The United States Federal income tax 
starts at $1,000 for single persons, but 
the British tax starts at £130. At this 
level the government takes only 10 shil- 
lings, but thence up the rate rises steep- 
ly. 

The levy on £200 is £7 10s, on £400 
it is £33, on £1,000 it is £153, on £2,000 
it is £378, on £5,000 it is £1,465, on £10,- 
000 it is £3,897, on £50,000 it is £28,335, 
and on £100,000 it is £61,460. At the 
5,000 level the British rate is about five 
times that of the United States, at the 
$10,000-$25,000 levels three times as 
high, at the $50,000 level two and one- 
half times as high, at the $250,000 level 
twice as high. 

Of course for a true comparison of 
taxation burdens between the United 
States and Great Britain one should take 
into account State and local taxes in 
the United States, But, even after such 
reckoning, the British tax burdens are 
seen to be far heavier than those of 
the United States. 

Since the beginning of the fiscal year 
revenue has been: running appreciably 
higher than for the corresponding pe- 
riod of the previous fiscal year, expendi- 
ture about the same. 


GERMANY 


EFERENCE the recent quasi agree- 
ment in Berlin respecting long and 
short term. German obligations 

held by foreigners. In the first quarter 
of this year the balance of Swiss-Ger- 
man trade was unfavorable to Switzer- 
land by 51,000,000 marks, and the bal- 
ance of Dutch-German trade was un- 
favorable to Holland by — 76,000,000 


marks. Now these countries might col- 
lect by clearing operations, which would 
be the devil for Germany. The Reichs- 
bank has no apparent weapon against 
clearing operations. 

In April 57 per cent of the maximum 
capacity of all industry was occupied, 
against 54.4 per cent for March. “The 
pace of revival in most branches was 
more rapid in April than in March.” 
April railroad freight traffic topped that 
of April, 1933, by 12 per cent. For the 
first four months of 1934 railroad op- 
erating receipts surpassed by 130,000,- 
000 marks those of the corresponding 
period of 1933, though below those of the 
corresponding 1929 period by 659,000,000 
marks. April coal output was 9,700,400 
tons, against 7,880,400 for April, 1933. 
Daily coal sales of the Ruhr syndicate 
in April exceeded those of March by 8 
per cent. 

The recent reduction of the importers’ 
exchange “ration” to 10 per cent of the 
“basic figure,” apparently would allow 
import up to only 100,000,000 marks 
monthly, whereas imports hitherto this 
year have averaged 385,000,000 marks 
monthly. 

But observe that the 10 per cent does 
not apply to the more essential raw ma- 
terials, and that Germany will continue 
to import large quantities of goods 
under existing “compensation agree- 


Continued on Page 924 
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Capital and Capitalists the Cornerstone of 
Industrial Civilization 


By GEORGE GERRY BOARDMAN 


EONOR F. LOREE, 
president of the Dela- 
ware Hudson Com- 
pany, recently made 
a statement which 
should not be _ per- 
mitted to pass un- 
noticed. In a letter to 
James Brown, presi- 

dent of the Chamber of Commerce of the 

State of New York, in advocating a re- 

turn to the gold standard, Mr. Loree 

said: 

The capitalist, the man who saves 
money and puts it to the use of others 
does so at the sacrifice of immediate 
gratification and under the constant at- 
tack and belittling of the demagogue. 
If he is destroyed, the industrial civiliza- 
tion, which has done more for humanity 
than any other organization that we have 
tried, will perish, 


L 






In this connection, Webster’s diction- 
ary defines a “capitalist” as: 

One who has capital; one who has 
money for investment; especially a per- 
son of large property, which is employed 
in business. 


Its definitions of “capital are: 


Money, property or stock employed 
in trade, manufactures, &c.; the sum in- 
vested or lent, as distinguished from the 
income or interest. 

That portion of the produce of indus- 
try which may be directly employed 
either to support human beings or to 
assist in production. 


It is a matter of fact, and unques- 
tionable proof of the soundness of Mr. 
Loree’s statement, that all of our indus- 
tries have been founded and exist by the 
grace of our capitalists and their capital. 


The Farmer a Capitalist 


The largest and most important of 
these industries is agriculture. There are 
about 6,300,000 farmers in the United 
States. With their families they com- 
prise more than 30,000,000 people, or one- 
fourth of our population. The major 
part of these farmers own their farms 
and are, therefore, capitalists, for, as 
Webster says, they have “property which 
is employed in business.” The remainder 
lease their farms from those capitalists 
who acquired and own them. Not only 
do our farmers produce most of the food 
necessary for the 30,000,000 people on 
the farms, but also the great bulk of the 
food required by the 95,000,000 others 
who do not live on farms. 

From what source have the hundreds 
of millions of dollars come which the 
government has been using to aid our 
farmers? Almost entirely from other 
capitalists, who have loaned their money 
to the government on its bonds or notes, 
or have paid some part of it in taxes. 
An insignificant part, only, of the total 
may have come from the taxes of those 
who are not, strictly speaking, capital- 
ists. What would become of nearly 100,- 
000,000 of our people if, for any reason, 
the farmers of this country, who provide 
us with the great bulk of our food sup- 
plies, were no longer permitted to do so 
because they are capitalists? 


Capitalism in Transportation 


Next in importance to agriculture is 
the railroad industry which, in normal 
times employs 1,500,000 and, with their 
families, provides a living for 7,000,000 
people. This industry furnishes another 
exceptional example of the absolute 
necessity for the continued existence of 
capitalists. In fact, without the rail- 
roads our farmers would not be able to 
provide us with the necessities of life, 
as is evidenced by the statement that in 
spite of the many thousands of motor 


trucks plying the highways, the railroads 
haul more than three-fourths of the per- 
ishable food supplies required for the 
New York City markets. 

It was the railroads which pioneered 
the way from the Missouri River to the 
Pacific Coast and opened up for settle- 
ment and cultivation millions of acres of 
productive land, to the incalculable bene- 
fit of all our people. The capital of 
Boston and New York capitalists and 
that of others provided the means for 
the construction of the Union Pacific 
and Central Pacific railroads, which 
first linked the Atlantic with the Pacific 
through connection at Omaha with the 
railroads east. It is true that the gov- 
ernment made certain grants of land and 
loaned millions of dollars to aid in the 
construction of these roads, but it is 
equally true that every dollar thus 
loaned to these railroads was later re- 


paid with interest in full. Moreover, 
even these loans by the government were 
made mainly with funds secured from 
the sale of its bonds to the capitalists 
of the country, who were in the final 
analysis the builders of these railroads. 
One might well ask where this country 
would be today but for the capitalists 
who were responsible for the construc- 
tion of these railroads, followed, as it 
was later on, by several other transconti- 
nental lines to the Northwest and South- 
west. And yet, all this wise and benefi- 
cial development never could have been 
accomplished excepting by the use of 
capital. 


The Role of the Capitalist 


So it is with all our industries, such as 
steel and iron, manufacturing, coal, oil, 
cotton, construction, mining, lumber, 
leather, publishing, shipping, farm imple- 


ments, railroad equipment, clothing and 
many others, all of which have been 
founded and owe their existence to the 
thrift and sagacity of those who, upon 
becoming capitalists, used their capital 
for the advancement and benefit of their 
fellow-men, as well as themselves. 

When we have a drought which ruins 
crops, or a flood which destroys lives, 
homes and crops, or an earthquake or 
disastrous fire which takes its toll of 
lives and leaves those saved in dire dis- 
tress; or a depression such as we have 
rarely known and felt—who come to the 
rescue but the capitalists with their cap- 
ital and the government, which has re- 
ceived its funds from the capitalists? 

If “the laborer is worthy of his hire,” 
should not capital, without which labor 
could not be employed and paid, be prop- 
erly preserved and protected? Is there 
any sane reason why demagogues should 
rant against capitalists and attempt to 
destroy them when such demagogues 
must themselves depend on capital for 
their food, clothing, shelter and other 
necessities of life? 


Recent Books on Commerce, Finance and Economics 


ComMopiTy DOLLAR, THE, by Harold L. 
Reed (Farrar & Rinehart, 40 cents). 
A Cornell University professor of eco- 
nomics disputes the validity of the 
commodity dollar theories of Warren 
& Pearson, and gives a concise expla- 
nation of the fallacies on which those 
theories are founded. He quite log- 
ically argues that price fluctuations 
are a result of trade fluctuations and 
not a cause. “The immediate need,” 
he concludes, “is to re-establish the 
gold standard and the credit system 
on a basis which will permit time- 
honored practices to be resumed.” 


DETERMINANTS OF INVESTMENT PRACTICE, 
by Edmund Brown Jr. (Macmillan, 
$2). Are common stocks ever invest- 
ments? Do common stocks differ too 
widely in character to be considered 
as a group? When and to what extent 
should they be bought by the head of 
a family; by an insurance company; 
by an endowment? When should long- 
term bonds be bought, and sold? What 
are the functions of — stocks, 
guaranteed stocks, short-term notes, 
mortgage loans and mortgage bonds? 
If capital stock is to be bought, what 
tests should be made as to the nature 
and earning power of the business, its 
financial policy and accounting meth- 
ods? How shall the investor adapt 
himself to the various phases of the 
business cycle, avoiding both the ex- 
cess of the boom period and the dis- 
astrous results of carrying speculative 
securities through a major depression? 
These are some of the questions in- 
vestigated and reported upon by Mr. 
Brown. What a man! 


MEASUREMENT OF AMERICAN WEALTH, 
THE, by Robert R. Doane (Harper, 
$4). This is a study and source book 
of new data as to American wealth 
from 1860 to 1933. It brings together 
the most recently available figures on 
the total wealth, the national income, 
profits, losses, debts and savings, clas- 
sified by producers, consumers and in- 
stitutions. Although the primary aim 
is a factual statement, the author sug- 
gests certain tentative conclusions 
about financial policies related to eco- 
nomic recovery. Some of these conclu- 
sions are: The volume of expenditures 
determines the national income; the 
volume of credit is an important fac- 
tor in determining the increase or de- 
crease in the total annual income; 
profits tend to concentrate into an 
ever smaller number of enterprises; 
losses tend to be dispersed over an 
ever-widening area of groups and in- 
dividuals; the annual business deficit 
causes a continued mounting demand 
upon the capital market; the increase 
in the mobility of capital and its use 
in storing business reserves presents a 
new problem in social control. If poor 
grammatical construction is a sign of 
loose thinking, the conclusions reached 


in this book should not be taken too 
seriously. 


MONETARY THEORIES OF WARREN AND 
PEARSON, THE, by Walter E. Spahr 
(Farrar & Rinehart, 25 cents). A 
lucid explanation of the view of the 
two men who at present are appar- 
ently the most influential advisers of 
the President on monetary policy. “Un- 
fortunately for the neral reader, 
these theories lie hidden in a large 
statistical book, called ‘Prices,’ which 
is written primarily for the statisti- 
cian and monetary economist. For 
this reason, the public at large is in 
no position to appreciate * * * the 
vital issues involved in the present 
monetary controversy. * * *” This in- 
teresting little pamphlet is timely be- 
cause of the explanation and comment 
which it offers concerning the views 
of Warren and Pearson on silver as a 
medium of exchange. 


OPERATING RESULTS OF DEPARTMENT AND 
SPECIALTY STORES IN 1933 (Bureau of 
Business Research, Harvard Univer- 
sity Graduate School of Business Ad- 
ministration). The year 1933 wit- 
nessed an impressive upturn in earn- 
ings. ll classifications of stores 
showed some profit. Nevertheless the 
average profit was only 1.8 per cent on 
sales, or less than 2 cents of the sales 
dollar, even after including non-mer- 
chandising income. One handicap was 
the rising tax burden. On the aver- 
age, the direct taxes paid by depart- 
ment stores, not including sales taxes 
passed on to consumers, amounted to 
nearly twice as much as the profits 
earned. 

The following figures present in 
outline the combined results for the 
department stores which reported: 


Thonsands of Per 
lars. Cent. 
ee 1,093,145 100.0 
Cost of merchandise (net). 699,319 64.0 
Other costs: 
Total payroll. ..... 2.2.00. 199,963 18.3 
CO . 5.8 
PF ll eae 43,758 4.9 
PE. cédncccsecccececes J 2.1 
, ¢ Seer 85,829 7.9 
Total other costs....... 416,607 38.1 
Total cost of sales.........1,115,926 102.1 
Net merchandising loss.... 22,781 2.1 
Net other income.......... 42,526 3.9 
By NS 6 ot owasesccrcaace 19,745 1.8 


PUBLIC OPINION, PRIVATE BUSINESS AND 
PuBLIC RELATIONS, by Samuel Crow- 
ther (Liveright). Business and fin- 
ancial leaders must stop “Playing 
ostrich” and become articulate, i 
what is best in the present economic 
and industrial structure is to be main- 
tained, according to Mr. Crowther. 
This may seem a strange remark in 
view of the current deluge of books, 
pamphlets, speeches and statements to 
the press with which all kinds and va- 
rieties of business and governmental 


leaders are regaling the public. Never- 
theless there is probably a great deal 
of truth in the assertion that business 
men as a class are too prone not to 
“stand up for their rights” against 
the radical innovators who have ac- 
complished something approaching a 
monopoly of available avenues of 
“propaganda.” 

RoaD TO REcOveRY, THIS, by John F. 
Wharton (Morrow, $1.50). Described 
as a primer of economics for bewil- 
dered Americans, this little book is the 
result of the author’s conviction that 
expert financial advice was the type 
most difficult to obtain and of his be- 
lief that both genera] economics and 
finance had developed a terminolog 
so technical, and a basis so statisticn!, 
that most discussions of the subject 
were beyond the average reader’s com- 
prehension. Mr. Wharton discovered 
that he could explain complex economic 
relationships in a very simple way and 
presto—it is done. 

SALES TAX IN THE AMERICAN STATES, 
THE, by Robert Murray Haig, Carl 
Shoup and staff associates (Columbia, 
$4.50). An exhaustive analysis of a 
new method adopted by a considerable 
number of States for raising revenues 
previously badly diminished by the de- 
pression, The study was made possible 
by a grant of $28,000 from the Rocke- 
feller Foundation. Legislation in sev- 
eral States in 1933 afforded an un- 
usual opportunity for this factual 
study. The fact that the nature of 
these sales tax laws differed widely 
with respect to high vs. low rates 
and broad vs. restricted application, 
and the fact that the States where 
they were imposed differed widely 
with respect of economic conditions 
and financial circumstances enable 
this study to perform the entirely de- 
sirable function of lifting the contro- 
versy over the merits of the sales tax 
from the realm of economic theory to 
the realm of actual experience. This 
book also discusses the operation of 
sales tax laws under the limitations 
imposed by the Federal Constitution, 
what administrative problems were en- 
countered and how they were met, the 
effect on business, the question of 
shifting of incidence, collection costs 
and other special problems. 

The results of the study have caused 
Mr. Shoup, the author of Part I, to 
favor the sales tax even less than he 
did before, chiefly because of the dis- 
tribution of its burden. As an emer- 
gency form of revenue, and certainly 
as a permanent part of any State’s tax 
system, it marks an unnecessary and 
backward step in taxation, in his 
opinion. 

TARIFF RETALIATION, by Joseph M. Jones 
Jr. (University of Pennsylvania Press, 
$3). A discussion of the repercussions 
of the Hawley-Smoot Bill. 
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Outstanding Features in the Commodities 


N advance of 1.5 points 

for the week ended 
June 12 carried the 
Annalist Weekly In- 
dex of Wholesale Com- 
modity Prices to 114.4 
on Tuesday, the high- 
est level since Jan. 
20, 1931. In terms of 
the old i gold dollar it advanced to 67.8, 
or the highest since last Oct. 31. The 
rise reflected two main influences—the 
imposition of the half-cent processing 
tax on sugar on June 8 (accounting for 
a third of the advance), and higher prices 
for hogs, eggs, milk, butter, cheese and 
rye, reflecting the drought and the 
shortage of feed. Cotton was also up on 
drought in the West and excessive rain 
in the East, copper was advanced % 
cent, while hides and rubber also went 
higher. 

The feed situation has become ex- 
tremely serious throughout the country, 
causing the sale of cattle and hogs in 
poor condition, restricting the output of 
dairy and poultry products, and forcing 
the turning of hay fields to grazing at 
the cost of even more inadequate Winter 
feed supplies. Hogs and cattle of top 
grade are scarce in consequence, account- 
ing in large measure for the rise in the 
hog price, which reflects only the better 
grades. The government has already 
commenced relief operations, and will 
doubtless cushion so far as possible the 
burden of excessive market offerings of 
inferior grades. A heavy reduction of 
livestock during the next year seems 
inevitable, in any case, however, and the 
livestock situation will be much im- 
proved by the process, even though at 
heavy cost. Dairy and poultry products 
are already reflecting the feed short- 


age, and further advances are probable. 
DAILY SPOT PRICES 


A 









Moody's 

-—-Index-— 

U.S. Old 

Cotton. Wheat. Corn. Hogs. §. $. 

June 5 ....12.10 168 -71% 3.23 136.1 80.8 
June 6 ....12.10 1.1 7 3.29 136.1 80.6 
June 7....12.20 115 .7 3.44 136.1 80.8 
June & ....12.15 115 .71 3.47 137.0 81.1 
June 9....12.25 1.16 .69% .. 137.2 81.2 
June 11 ....12.15 1.1 7 3.70 137.4 81.3 
June 12 ....12.30 1.1 7 3.97 139.6 82.8 
Cotton — Middling upland, New York. 
Wheat—No. red, new, c. i. f., domestic, 


New York. Corn—No. 2 yellow, New York. 
Hogs—Day’s average, —a. Moody’s in- 
dexDaily index of fifteen staple commodi- 
ties, Dec. 31, 1931— 100; March 1, 1933 = 80. 


THE GRAINS 


ET losses for the week of 1% to 

2% cents for wheat on the Chi- 

cago Board of Trade reflected the 
tardy breaking of the drought in the 
United States and Canada. July closed 
at 99% on Tuesday, against $1.00% a 
week ago, while Winnipeg, which had 
risen less spectacularly, was steady, with 
July unchanged at 78%. The government 
crop report released on Friday and an- 
ticipating a total crop of only 500,000,000 
bushels was unexpectedly bullish. Trad- 
ing activity for the week totaled 259,- 
676,000 bushels, against 238,012,000 a 
year ago. 

Moderate to heavy rains broke the 
drought in most of the wheat belt, ac- 
cording to the weekly government crop 
report, but in many sections were too 
late to help the early planted crops, late- 
planted crops being saved for the most 
part, especially in the Northwest. De- 
terioration continued in Nebraska. Har- 
vesting is well under way in most of 
Kansas, Missouri, Oklahoma and Texas. 

The condition of Winter and Spring 
wheat was the lowest on record, accord- 
ing to the government report as of June 
1. Winter wheat condition was only 55.3 
per cent of normal, with a crop of only 
400,357,000 bushels indicated, a reduction 


of 61,000,000 from the May 1 estimate, 
but still well above a year ago. Spring 
wheat condition was only 41.3 per cent, 
with production reported as very uncer- 
tain, because of the heavy loss of acreage 
in the Dakotas and Minnesota; the re- 
port declined to make a definite estimate, 
but thought only 100,000,000 bushels 
probable, which would give a total crop 
of only 500,000,000 bushels, the smallest 


since 1893 and comparing with 527,000,- 
000 last year. 

The Canadian crop condition was 
placed at 78 per cent of normal as of 
May 31, compared with 99 at the same 
time last year. Subsequently practically 
every district in the Prairie Provinces 
received good rains. 

Corn futures closed Tuesday 1% to 1% 
higher, July closing at 57%, against 56% 
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*Preliminary. tRevised. {Based on 
Holland a Las um. For weekly fi; 
567; , page 809, and 





cludes processing tax. **Bulk price nominal. 
basis. 
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June 12... 99.1 13.8 %111.2 164.3 112.5 114.0 99.6 90.0 114.4 67.8 
June 5...197.0 111.1 1111.4 164.3 111. ’ 114.0 99.6 89.8 112.9 67.1 
May 29... 95.2 109.6 7112.1 163.7 112. 114.0 99.6 89.2 111.8 66.4 
May 22... 93.6 109.9 113.0 163.7 112. i 114.1 99.6 89.7 111.4 65.9 
June 13,'33 84.1 97.7 100.2 95.9 99.5 107.0 96.2 78.7 93.7 77.2 


exchange quetations for France, Switzerland, 
res from Nov. 
9, 1934, Knagh Y 


"SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 





June 12, 1934. June 5, 1934. June 13, 1933 
Wheat, No. 2 red, i. f., domestic (bu.)... $1.1% $1.17 $1.005 
Corn, No. 2 yellow (bu. Pienccicovcessaseeepute a 71 58ie 
Oata, WO. F WRLS (WU.).ccccccccccevcsccccvce .55 J .36@.37 
Rye, No. 2 Western domestic, c. i. f. (bu.). 81% 77 77 
BAseey, DUOMIE COU.)... 000 06ccccs ceccsccseec’s .73 7 56 
og choice heavy steers, 6 (100 1b) Ib.) 9.31 9.31 7.06 
Hogs, day’s presage Chica 3.97 3.23 4.62 
Cotton, middling upland (1 :1210 09 
Wool, fine staple territory i 67% 
Wool, Ohio delaines, scour 77 68% 
Beef, choice Western dressed steers, 700 Ibs. 
and TiMewd<ss5c0tebesschoocedseeon 13.00-13.50 9.50-10.00 
EEOMRS, BOOMS (1D. ) nc ccccccccccvescccccoccces 08% 0 
es MONS CISD ED.) ...cccccccceccce 20.25 19.75 
Es, HE Goce sccccccoccccs .13% 105% 
Sugar, refin ere .0410 .04 
offee, Santos No. 4 (Ib.) 11 .08%-.09%% 
Coffee, Rio No. ie-50 60:00 20006enenceveees -.10% -10%-.10% 07 
Flour, fancy Minneapolis atent (bbl.)..... **8.45-8.75 **8.65-9.00 6.55-7.25 
me Western (100 Ib.)............06. $4.50-4.60 §4.30-4.40 6.75-6.85 
portenpess oiy, Hence ey (100 sa 5 péceees 1 on i a Pew! 5% 
ntcloth, nch, 64x60, 5.35 (yd.)....... x t. R-. 
Cotton p chests. brown, 3¢-inch, 56x60, 4.00 
unbranded double cuts (yd.)............. 1.07% 9.07%-.07% 06% 
Cotton yarn, Southern totale warps, No. 
) (=r ere ea eres 28% .30 $.22% 
Weestes rn, Bradford, 2-40s, halfblood 
De GP Ge Do cccccoccccccssdcaseveges 1.52% 1.52% 1.18% 
sik. “18% Sori lane, x an, 13-15 size for , 
ae | CE Gs pc sccnsnesdasecscee 1.21-1.26 1.22-1.27 2.19-2.24 
Rayon, 1 denier, 1 ist quality (1B.). 0.2.00. .55 55 55 
Coal, anthracite, stove, company (net san). 6.50 6.50 6.25 
ae By steam, mine run, 
_ 2 SR Re err rrr her 2.00 2.00 1,10-1.25 
Cole ~~ hE furnace, at oven(net ‘ton) 3.85 3.85 
Gasoline, at refinery, Oil, Paint and Dru 
Reporter avge. at 4'refinery ———. hy .0505% 050% 033114 
Petroleum, crude, at well, Oil, Pain 
rug Reporter 2 for by tields (bet) ¥ 1 aot 1.207 .539 
Pig iron, Iron gross ton).. 7.90 15.01 
Finished steel, Tren Age 0 X -y (100 Ib.). He 90 +t2.199 1.892 
Copper, electrolytic, livered Conn. (Ib.).. tt. tt.08y, 08 
0 || GS ae alleen 0400 :0420 
SR Ds 5.5 od kc aacbebtbcneawe m4 -515 455% 
Zinc, East St RE Mn tcksnceivdepabaaes .04 .0430 
Lumber, Architectural Record monthly . . 
COMBPOREED ChE BED oc ccc cece ccccesecceses *16.45 16.48 *15.55 
Brick, Architectural Record monthly com- 
Oc OR eae *12.30 *12.37 *11.72 
Structural steel, Architectural ecord 
monthly com 5 Oras *1.65 *1.65 *1.60 
Cement, Wy <i pees Record monthly 2.90 
GOD GD osc cccccccccsntsesececece ’ *2.30 *2.08 
CE CD CP 0asn060esdsccndsessdches 31 31 34 
Hides, heavy native steers, Chicago (Ib.).. .09 .09 12% 
paper, —— cqatrag an), 2)... Sara hand @-Oatedeive 40.00 40.00 0.00 
er, wrap ng, No. 1 Kraft (Ib.).......... d E 
Rubber, standard thick latex {ib: Petcenails Bt 4% 06%, 
odentnay prices as of May 15, 1934, April 15, 1934, one May 15, 1933. +Revi 
tPrices for’ previous Friday. Ychoice ‘Western, does not includ o rocessing hex. fre: 





1926, to March 6, 1934, see THE 


{fJune contracts. ttBlue Eagle ttRevised 





a week ago. Rains brought relief and 
generally saved the crop, but the acute 
shortage of feed, the prospects of gov- 
ernment purchases for drought relief, 
and the probability that all of the sealed 
45-cent corn would be needed as well, sus- 
tained prices. Trading volume amounted 
to 85,414,000 bushels, against 82,933,000 
last year. 

Oats were steady, the July contract 
rising % cent to 44%. June 1 condition 
was only 47.2 per cent of normal, or the 
lowest on record, and indicated a crop of 
only 700,000,000 bushels, compared with 
the very short crop last year of 722,485,- 
000 and a 1922-31 average of 1,228,657,- 
000 bushels. 

Rye advanced 4 cents. Condition was 
reported as only 43.5 per cent of normal 
as of June 1, the lowest on record, point- 
ing to a crop of only 18,756,000 bushels, 
or 9,000,000 under the May 1 estimate, 
comparing with last year’s 21,184,000 
and a 1927-31 average of 40,950,000. 


MOVEMENT OF UNITED STATES 
WHEAT 
(Thousands of bushels; exports as reported 
by the Department of Commerce, visible 
supplies as reported by, the Chicago 
Board of de) 

wk 3 Ended Saturday—, 

June 9, June 2, June 10, 

1934. 1933. 


Wheat exports (bus.). ose 4 
Since July 1........ .-. 20,879 
Flour e iat (bbls.)* 22 fll 81 
Since July 1°%....... 3,561 enim 4,099 
Total (bus.)t ........ 107 +52 F 
Since July If....... : 35,401 +. 40,144 
Visible supply at w’k- 
OMG COMB)  seccccess 73,644 75,920 117,713 
*Including flour milled in bond from 


Canadian wheat. tFlour converted to wheat 
at 4.7 bushels to the barrel. tRevised 
MOVEMENT OF CANADIAN WHEAT 


(Thousands of bushels, wheat only; as re- 
ported by the Dominion Bureau of 


Statistics) 
‘W’k Ended Fe ry 
Sune 1, aie Man. , June 2, 
1933. 
mepeste, increase from 
EERRA SS 2,722 2,407 5,109 
Exports for aaa -131,227 -+. 197,834 


Elevator stocks and 
afloat at week-endt.200,483 §199, oy ~e 


*Including also exports into 8. 


U. S. consumption. ftSince , my ‘28, 1933, 
and July 29, 1932. {fIncluding stocks at 
U. S. ports. §Revised. 

COTTON 


URTHER advances of 19 to 23 
K points in the cotton market during 

the week ended Tuesday reflected 
additional unneeded rains in the East 
and their lack in the West, as well as 
the shortage of futures contracts. The 
market advanced on Wednesday, Thurs- 
day and Friday of last week on weather 
reports from both East and West, rumors 
of further dollar devaluation, and pro- 
posals for spending $100,000,000 to buy 
cotton for relief purposes. Prices reacted 
Friday on trade selling of over 15,000 
bales, but recovered Saturday along with 
the grains, and on the reported dropping 
of price-fixing from the NRA codes, The 
market dropped again Monday upon re- 
ports of Western rains, but more than 
recovered the loss Tuesday as it became 
apparent that little relief had been 
brought the West, and on a May con- 
sumption estimate of 535,000 bales. The 
October contract closed at 12.36, against 
12.17 the Tuesday previous. Spot closed 
at 12.30, against 12.10, and October 
Liverpool at 6.34d, against 6.11. 

The weekly government crop statement 
reports continued excessive rain in the 
East and its absence in the West, the 
weather during the week having been 
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“rather unfavorable for the cotton crop 
over considerable sections of the belt.” 
Rainy weather in the East promoted 
sappy growth, prevented proper cultiva- 
tion, and favored weevil activities. In 
the central States, the weather was gen- 
erally more favorable. In Texas, al- 
though conditions continue fair to good, 
there is noticeable retardation of growth 
in most places because of dry weather, 
May having had only half the normal 
rainfall, while June so far has been much 
less than half the normal. 


MOVEMENT OF AMERICAN COTTON 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the New York Cotton 
Exchange) 

--W’'k Ending Thursday—, Yr’s 
June7, May31i, June8, Ch’ge 
1934. 1934. 1933. P.C. 


Movement Into Sight: 
During week ..... 4 
Since Aug. 1...... 11,692 

Deliveries During Week: 
To domestic mills 51 63 167 —69.5 
To foreign mills... 109 132 129 —15.5 


To all mills ...... 100 195 296 —46.0 


Deliveries Since Aug. 
To domestic mills. 5.018 


73 184 
. 12,913 — 9.5 


5,099 — 1.6 

To foreign mills.. 7,168 7,026 + 2.0 
To all mills....... 12,186 12,125 + 0.5 
Exports: 

During week ...... 85 81 148 —42.6 
Since Aug. 1...... 6,869 ... 7,265 — 54 
World yistete Supply (Thursday): 

World total ...... 6,059 6,174 7,583 —20.1 
Week's ~ +. —115 —122 —112 - 
U. 8. A. only..... 4,035 4,126 5,251 —23.2 
Certificated Stocks: 

hursday .... 231 234 419 —44.9 


May cotton consumption in the United 
States is estimated at 535,000 bales by 
the Cotton Exchange Service, compared 


with 512,703 in April and 620,909 a year: 


ago. On a seasonally adjusted basis this 
was equal to 20,160 bales daily, against 
19,310 in April and 21,180 a year ago 
and was the highest since last Septem- 
ber. If borne out by the census report 
it will indicate an unexpectedly high 
level of activity during the month, ac- 
companied by an appreciable building up 
of stocks, but reflecting also in part the 
anticipation of the 25 per cent curtail- 
ment in effect during June, July and 
August. 

Exports continue at a restricted level, 
shipments for the past six weeks having 
been a third less than a year ago. The 
decrease has been greatest to the United 
Kingdom, with the Continent also much 
lower; exports to the Orient, however, 
continue close to last year’s levels. 

Settlement of the threatened textile 
strike and the beginning of the 25 per 
cent curtailment were followed by in- 
creased cloth sales and prices strength- 
ened materially, printcloth advancing 4 
cent to 6%. Printcloths, broadcloths and 
some narrow sheetings were particularly 
favored, according to the Cotton Ex- 
change Service, trading in fine goods 
and ducks being rather limited; fine 
goods mills are reported to be running 
at less than 50 per cent of capacity. 


COCOA 
HE cocoa market advanced 9 to 13 
T points in the week ended Tuesday, 
as the spot situation tightened and 
local warehouse stocks dropped further. 
The latter totaled 975,796 bags on June 
12, a drop of 10,405 for the week. 


THE NON-FERROUS METALS 

ILVER ruled higher during the week, 
S the New York bar price standing 

at 45 cents on Tuesday, compared 
with 44% a week earlier, and futures 
prices showing gains of 27 to 51 points. 
Somewhat improved activity Tuesday 


DIVIDEND. 


United Shoe Machinery Corporation 


The Directors of this Corporation have 
declared a dividend of 37%c per share on the 
Preferred capital stock. They have also 
declared a dividend of 62%c per share on the 
Common capital stock. The dividends on both 
Preferred and Common stock are payable 
July 5, 1934, to stockholders of record at the 
close of business June 19, 1934. 

CHARLES G. BANCROFT, Treasurer. 











was attributed to operations of the 
stabilization fund. 

Copper advanced a half cent to 9 fol- 
lowing increased buying commencing last 
Friday. Futures advanced 40-46 points. 
The statistical position of the metal has 


been steadily improving. The European 
price level advanced from 8.05 to 8.17%- 
8.20; business was quiet, reflecting the 
German ban on imports. 

Tin was off a quarter cent to 51%, 
largely in response to the unfavorable 





COMMODITY F 
(Grains at Chicago; 








First Tye Days of 
Week Ended 














tNo trading on Saturdays. 





Daily Range 
a. October. December. January. March. Ma 
Cotton: High w. High. Low. High. Low. High. Low. High. Low. High. 
June 4 --11.73 11.63 11.95 11.85 12.06 11.96 12.10 12.03 12.20 12.11 12.28 12.22 
June 5 11.85 12.29 11.96 12.31 12.01 12.44 12.09 12.51 12.19 
June 6. 1.89 -26 12.11 12.35 12.23 12.41 12.29 12.53 12.38 12.61 12.50 
 Wideneoadien ? 11.93 12.27 12.14 12.38 12.26 12.43 12.32 12.54 12.42 12.63 12.52 
Jame §...... --12.07 11.93 12.31 12.17 12.42 12.28 ey 12.39 12.57 12.45 12.66 12.55 
ere 12.09 12.03 12.33 12.26 12.44 12.38 12.48 12.44 12.59 12.55 12.67 12.63 
Week's range...12.09 11.62 12.33 11.85 12.44 11.96 ae 12.01 12.59 12.09 12.67 12.19 
> eee 12.15 11.96 12.40 12.20 12.50 12.31 12.55 12.37 12.65 12.48 12.75 12.57 
FU err 12.15 11.91 12.40 12.15 12.50 12.26 12.53 12.33 12.67 12.42 12.75 12 
June 12 close. . ..12.12t12.14 12.36t 12.48t12.49 12.53t 12.64t 12.73t 
Contract 12.71 9.25 12.89 10.05 12.82 10.73 13.09 11.02 12.67 11.13 12.75 11.79 
range Fe.13 Au.16 Fe 13 Nv.6 Fe.19 De.27 Fe.13 My.1 Je.12 My.1 Je.11 My.25 
July——_, creas December 
Wheat: figh Low. Hi Low. High. Low. 
MED Qiccceccsccccensen ams -96 ‘oy Sof 1. 987 
June 95% 1.02 rtd 1.03 7 
June 99 1.03 00 1.04 1.01 
June d d 97 1.01 9 
June d 1. : 1.01% é 
June d 1.02 99 1.05 1.01 
Week’s range -95% 1.02% 96% 1.05 97% 
June 11 97 1. 98) 1.02 1. 
June Sot Looe Se 02% Looe 
June 12 close et -99%t 1.01%t 
70% 1.07% -74 1.09% .97' 
Contract range Oct. 17 June age June 1 tent 


Weekly Range 


Week 
Ended Ended 
Cy xe 1934. June 9, 1934, June 2, '34. ———-Contract a 


© Hig iw. Close. High. Low. High. Low. High. Date. Date. 
orn: 
July ....... 58% 54 .5T% t 54% .58% Junel2 .43 Apr. 17 
Spee 08 330 oi Es h on “Ss 6 oe June 12 .45 Abe. 17 
eee cccsees Sn 58 61% t 62% Junel2 .56% June 5 
ont 44 3 

TY scccces é 4 44% t d 4 4 June 1. Apr. 17 
RG: Sind adin as wrt ae t 7 08: ah 3 ‘478 June 1 36 Ane. 17 
Be teense 44 45% t 46% .42 June 1 .42 June 5 

Rye: 

ME ccccces HE ‘aK 67% t rth kit? 5 -70 Nov. 21 Apr. 19 
is seccoce r . Sf .68 61% .71 61 -71% June 1 52 Apr. 19 
Dec. 71 €o% 1% t eae sae -.» 1% June 12 June 11 

Cottee—D (Santos No. 4) 

Sr -si¢eucea 10.70 10.62 10.70 t 10.98 10.75 11.06 10.95 11.42 Mar. 7 7.80 Oct. 20 
Sept.§ ...... 11.15 10.95 11.02n 11.38 11.08 11.43 11.34 11.73 Mar. 7 8.17 Oct. 13 
BPOBE cccsces 11.32 11.11 11.17n 11.48 11.22 11.58 11.45 11.83 Mar. 7 9.76 Jan. 7 
BED occcce 1.33 11.20 11.28t 11.52 11.37 11.65 11.51 11.65 May a 11.11 May 16 
May§ ....... 11.40 11.28 11.37n 11.47 11.42 11.66 11.63 11.66 June 11.28 June li 

Coffee—A (No. 7)#: 
uly ... 39 8.35 8.39t 8.46 8.35 8.54 848 8.93 Mar. 7 5.48 Oct. 19 
i tseoness 8.36 835 8.36t 8.61 846 865 847 8.95 Mar. 7 5.69 Oct. 18 
Dec. 8.55 8.40 8.40t 8.72 8.50 8.74 8.59 8.99 Mar. 7 7.07 Jan. 3 
mG eccesee 8.58 847 8.47t 8.67 8.57 884 8.71 8.84 June 1 8.40 May 14 
SE kcewesas 8.63 8.51 8.54n 8.81 866  ... ..- 881 June 4 8,51 June il 
Sugart 
July 157 155 157t 1.57 1.52 1.59 1.53 1.84 July 13 1.24 Oct. 20 
ES  sccedes 1.64 1.62 164t 1.63 1.57 1.65 1.60 1.84 Sep. 18 1.29 Oct. 20 
Dec. 1.73 1.71 1.73t 1.72 1.66 1.73 1.68 1.82 Feb. 14 1.39 Dec. 21 
 <tssgeec 1.74 1.73 1.74@1.75 1.73 1.69 1.74 1.71 1.83 Feb. 14 146 Jan. 8 
Ph sadcuns 1.80 1.78 1. 1.81 1.79 1.73 1.80 1.75 1.80 Mar. 1 1.57 fpr. 10 
| CSTE 18 1.82 1. 1.86 1.83 1.78 1.84 1.81 1.84 May 29 1.75 May 16 
Cocoat 
SE iwaneened 5.50 5.40 5.50t 5.44 5.26 5.47 5.28 6.68 July 18 4.18 Oct. 16 
Sept - 5.64 5.57 5.64t 5.58 5.44 5.66 5.42 5.98 Feb. 19 4.34 Oct. 17 
| err 5.83 5.73 5.83t 5.74 5.65 5.85 5.62 6.23 Feb. 19 4.82 Dec. 28 
MN. <ccteagas 5.86 5.85 5.89n 5.78 5.75 5.92 5.70 6.23 Feb. 19 5.29 Jan. 27 
Mar. 5.95 5.91 6.01n 5.91 5.85 6.00 5.82 6.15 May 7 5.82 June 1 
SED kn edo- 66-6 6.10 6.10 6.14n 6.03 - 6.03 5.98 5.98 6.10 June 12 5.98 June 1 
Rubber: 
ee 13.81 13.24 13.62n 13.72 12.80 13.04 11.98 15.78 May 7 7.74 Dec. 20 
Ee cseccen 14.11 13.50 13.90 t 13.97 14.02 13.01 13.35 12.26 16.03 May 7 7.90 Oct. 16 
Dec --14.43 13.82 14.26 t 14.30 14.37 13.34 13.69 12.59 16.36 May 7 9.90 Jan. 9 
Jan ..14.50 14.00 14.35 n 14.50 13.48 13.72 12.74 16.42 May 7 11.42 Feb. 27 
Mar. -14.75 14.18 14.57n 14.72 13.72 14.00 12.93 16.65 May 7 12.45 Apr. 2 
May .14.95 14.85 14.79 n 14.97 14.97 13.96 13.96 14.97 June 9 13.96 June 1 
Hides: 
June, old.... ... --. 9.40n 9.35 9.00 8.30 7.75 14.85 July 14 7.75 June 2 
Sept., old... 9.60 945 9.75n 9.50 8.20 9.30 8.08 12.40 age. 10 8.05 June 2 
Dec., old.... 9.90 9.90 10.05n 9.55 855 9.42 8.60 12.85 A 10 8.30 June 2 
eee -.. 10.05n ine pele ‘on coe See Dr. 26 12.71 Mar. 26 
Sept., new...10.40 10.05 10.40t 10.20 8.75 9.80 8.55 12.60 Apr. 10 8.55 June 2 
Dec., new...10.60 10.30 ty ee 10.45 8.95 9.85 890 12.55 Apr. 10 8.90 June 1 
Mar., new...10.95 10.50 10.95 10.75 9.25 10.15° 9.11 13.30 Apr. 10 9.11 June 2 
June,’35, new ... --. 11.20n 10.55 9.45 aioe ° 10.55 June 6 9.45 June 4 
Silk? : 
June ....... 1.21% 1.21 1.19 @1.23 1.22 1.19 1.22 1.19 1.55 Nov.14 1.19 Apr. 30 
Sept. ..+» 1.23 1.22% 1.224%@1.23% 1. 1.20 1.25 1.224%1.57 Feb. 19 1.20 June 7 
EG | stardeceava 1.23% eH 1.23 1. 1.20 1.26 1.22 1.30 May 18 1.20 June 7 
Wool Tops: 
ME néseeas 90.4 90.4 9.1b 90.5 89.5 91.0 901 109.9 Jan. 19 89.0 May 25 
Pk wtidenes hina ... 91.0@91.6 91.0 893 91.0 89.5 1106 Feb. 9 89.3 June 4 
Cs. svosesscs Ge fe See 0 90.5 89.2 91.0 89.6 111.5 Feb. 17 88.4 May 24 
SIGE. ccccccscs Sa, SE Cle 2.8 91.7 90.8 91.5 90.0 112.4 Feb. 17 90.0 May 31 
MD aicedised sae. 91.6093.3 92.3 910 ... ... 1120 Feb. 6 90.3 May 25 
SL aéenvon — -. 918 eee one ae  sbenee 6 «denee 
May ... 5 ian a ee ee ede ee 
“one Oil: 
nace wive'a’e 5. 5.26 5. 5.35 5.27 5.26 5.28 5.10 5.75 Feb. 15 4.68 Dec. 20 
Sent. Per S 5.52 5.48 5. 56 5.44 5.38 5.48 5.32 5.99 Feb. 19 5.20 May 25 
SE Guestcous 5.62 5.55 5. 66 5.55 5.46 546 5.40 6.01 Apr. 12 5.28 May 25 

Ty acenteas 5. 5.75 5. 85 5.76 5.65 5.72 5.58 5.83 May 11 5.43 May 25 

MED. 45460080 5.80 5.80 5. .88 vas wea i --- 580 Junel2 5.80 June 12 
Copper: 
ST #sasaews 7.51 7.39 7.41@7.44 7.48 695 7.50 7.22 7.87 Nov. 14 6.95 June 5 
Sept 7. 7.54 7. 56 7.63 7.10 7.55 7.31 7.99 Apr. 10 7.10 June 5 
Per . 782 7.73) 7.71@7.74 7.80 7.25 7.80 7.50 8.08 Apr. 12 7.25 June 5 
Mar > --. 7.90n | en! oe ... 811 Apr. 7 7.65 June 4 
May 8.0l n eee eee sue e8eere ces 86 ao ee 
Silver 
ae 45.35 45.30 t 45.61 44.90 45.30 44.78 48.20 Feb. 19 37.50 Oct. 16 
ie menage 45.61 45.43 45.50t 45.74 45.05 45.49 44.86 48.70 Feb. 19 41.55 Oct. 30 
Dec ..45.85 45.75 45.79@45.83 45.95 45.27 45.75 45.23 49.25 Feb. 19 4290 May 1 
Mar aan 46.15 n 46.15 an . =e a - » Ape. 10 43.60 May 1 
May 46.39 n M6 Oh S60 Wee” cee seases oss) Rann 
n Nominal. t Traded. b Bid. @ Bid and offered. 


§New differences. 


UTURE PRICES 
Others at New York) 








British appraisal of the United States 
industrial and labor situation. 

Lead and zinc were unchanged respec- 
tively at 4 and 4.2%. 


HIDES 


DVANCES for the week of 120-140 
points in the old hide contracts 
and of 130-140 in the standard 

reflected the unexpected strength of spot 
prices, the latter remaining firm in a 
considerable volume of sales last week 
when declines had rather been looked for. 


RUBBER 
rubber futures of 


DVANCES of 
some 39-46 points in the week 


ended Tuesday reflected buying 
attributed to various pools, higher cables, 
stronger outside markets and the an- 
nouncement of an 8-cent Dutch native 
export tax in place of the 5-cent one 
originally reported. Trading was active. 


SILK 


EYOND a break at the end of the 
B day on Thursday of last week un- 

der sudden selling pressure, the 
silk market was without incident in a 
week of generally light trading. Losses 
of up to 4% cents on Thursday were 
only partially recovered later and the 
market showed net declines of % to 2% 
cents for the week. The Thursday prices 
touched new lows for the year. Spot 
crack was off a cent to $1.26. Japanese 
markets were off 5 to 14 yen. 


WOOL 


DVANCES of 9 to 18 points in the 
A wool top futures market reflected 
the ending of liquidation of cur- 
rent contracts, and somewhat increased 
buying orders. Trading was in some- 
what greater volume. The Boston spot 
price dropped another half cent to 105.0, 
and Bradford was lower, but Roubaix 
and Antwerp advanced. The questionnaire 
now being circulated in the wool textile 
industry relative to a two-week shut- 
down during June 25-July 9 contributed 
to the advance in the local market. 


COTTONSEED 


RADING in cottonseed oil futures 
i increased toward the end of last 

week. Gains of several points were 
recorded, reflecting higher prices for 
cotton and lard, and the wnfavorable 
weather in the cotton belt 


SUGAR 

DVANCES of 2 to 3 points in sugar 
A future prices in moderately heavy 
trading reflected the passage of 
the tariff bill, the going into effect of 
the half-cent processing tax, the pros- 
pect of an increased Cuban preferential 
and the active refined demand, the latter 
in turn due to heavy stocking up in order 
to anticipate the tax. Refined prices 
were advanced to 4.65 from 4.10, to in- 
clude the 53%-cent tax for refined. The 
status of the excess Philippine shipments 

remains unclarified. 

Cuban production to May 31 amounted 
to 2,113,505 tons, or about 91 per cent of 
the decreed drop of 2,315,000 tons. Cuban 
stocks totaled 2,399,058, against 2,860,- 
258 a year ago. Twenty-one mills are 
still grinding, out of a total of 135. 


COFFEE 

OSSES of up to 20 points for coffee 
L futures during the seven days ended 
Tuesday were due to diminution of 
buying and increased trade selling, as 
well as July liquidation. Trading was 
only moderately active. The market in 
Rio was also weaker, contributing to the 
local decline. May deliveries in the United 
States were at a reduced level, as in- 
terior roasters drew on the stocks previ- 

ously accumulated. 

WINTHROP W. CASE. 
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News of American Securities 


ET income of First 
National Stores, Inc., 
for the quarter ended 
March 31, 1934, 
showed a contrary to 
seasonal increase, ad- 
justed earnings ris- 
ing to the highest 
level since the first 
Net income amounted 
to $1,107,668 after depreciation, Federal 
taxes and other charges, equal to, after 
preferred dividend requirements to $1.25 
per common share, as compared with 
$971,905, equal to $1.09 per common 
share, in the corresponding quarter of 
last year. Net income, adjusted for sea- 
sonal variation amounted to $1,164,000, 
as compared with $1,021,000 in the cor- 
responding quarter of last year. Im- 
portant income account and balance sheet 
items, together with certain ratios are 
shown in Table I. 

First National Stores is the fourth 
largest grocery chain system. It oper- 
ates in New England and Westchester 
County, N. Y. It was originally incor- 
porated on Aug. 25, 1917, as the Ginter 
Company, while the present title was 
adopted on Dec. 28, 1925. As of March 
31, 1934, there were outstanding 50,000 
shares, par value $100, of 7 per cent 
first preferred stock. Common stock out- 
standing amounted to 827,634 no-par 
shares of an authorized total of 1,000,000 
shares. Last year the company retired 
all of its outstanding bonds. This was a 
step in the company’s program for the 
simplification of the capital structure, 
with the end in view of eventually having 
only common stock outstanding. At a 
meeting of the directors on May 21, 
1934, it was voted that the executive 
committee of the company consider the 
matter of calling for payment all out- 
standing preferred stock. 

During the past fiscal year, there was 
a reduction in the number of stores in 
operation. Table II gives the number 
of stores operated for the years 1928-34, 
and the average sales per store. 

Augustus F. Goodwin, chairman, in his 
annual report called attention to the in- 
creases in taxes and the fact that the 
total of all types of taxes, next to wages, 
represents the largest single item of 
expense. Table III shows important taxes 
levied against the company for the fiscal 
years ending in 1934, 1933 and 1930. 
TABLE II. NUMBER OF STORES OPER- 

ATED AND AVERAGE SALES PER 





STORE 

No. of Sales Per 

Years ended March 31: Stores. Store. 
1928. ee eae 1,717 $37,534 
ear 2,002 7,904 
1930. . 2,549 42,226 
Rr ee 2,548 42,463 
rere 2,546 42,276 
Did. s wadpiiced dass . 2,705 37,299 
T.chownesesesve ‘ .. 2,653 39,884 

TABLE Ul. TAXATION 
1934. 1933. 1930. 


Fed. income taxes 
Processing taxes... 
State and local fran- 
chise and personal] 
property taxes.... 
= al stock and 
other miscellane- 
ous direct taxes.. 205,402 7,588 


. sees ++$1,309,526 $985,695 $723,761 


$715,242 $710,088 $553,586 
93,254 naan 


295,628 268,019 170,175 


Total 


CHANGES IN 
CAPITALIZATION 


Armour & Co. of Illinois—The New York 
Curb Exchange has ordered a resumption 
of trading in the common and preferred 
stocks of Armour which are to be issued 
in accordance with the company’s plan 
of reorganization. The step was taken 
after the ruling of the Federal Trade 
Commission that trading in when-issued 
securities was permissible without any 
registration statement under the Securi- 
ties Act of 1933 if the securities did not 
have to be registered. 


Brown Brothers, Harriman & Co.—The firm 


has decided to continue in the general 
banking business, but certain of its part- 
ners will retire, and, acting with some of 
the former executives of the City Com- 
pany of New York, Inc., a security affil- 
iate of the National City Bank, they are 
forming a new company called Brown 
Harriman & Co., to which the securities 
business of the firm will be turned over. 


Celotex Company—The reorganization com- 
mittee has made public two alternative 
reorganization plans for the company, fol- 
lowing the action of the United States 
District Court at Wilmington, Del., in as- 
suming jurisdiction and supervision of the 
plan. One of the plans provides for the 
formation of a new company to be known 
as the Celotex Corporation, or of similar 
name, to acquire the assets and properties 
of the present company, while the second 
plan calls for the readjustment of the 
capital structure of the company itself. 


Con- 


trans 


former Central Public Service units 
solidated Gas and Electric, in the 
action, is released from a debt of $6,663 
200 representing Central Public Service 
collateral trust notes due on May 1, 1936 


Corporate Bankruptcy Bill—President Roose- 
velt on June 7 signed the Corporate Bank 
ruptcy Bill, designed to relieve thousands 
of corporations from financial troubles 
The act will permit the corporations to 
reorganize with the consent of the ma 
jority of creditors, under the guidance of 
the courts. It will allow financial com 
promises in many instances where the 
majority of creditors have agreed 
were balked by minorities. Under the bill 
a petition for reorganization of a corpora 
tion may be filed by any creditor or stock 
holder if approved by holders of 25 per 
cent in amount of each class of claims 
and 10 per cent of the whole. When cor- 
porations are not really insolvent, but are 


Dul 
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Table I. First National Stores, Inc. 
(Thousands of dollars) ‘ 
% Cur 
Income % Net Total Total % Earned % Sales Assts 
Year Ended - From Income Net Invested n To to Cur 
Mar. 31: Sales. Operat’ns. to Sales. Income. Capital. Capital. Capital. Liab 
$64,446 $1,552 2.41 $1,593 $10,452 15.2 617 225 
ae 75,885 2,948 3.88 2,905 13,217 22.0 574 247 
SE 06508 107,635 4,736 4.40 4,773 1934 23.9 540 275 
joer 108,197 4,546 4.20 4,479 21,812 20.5 496 303 
1932 107,634 4,915 4.57 4,826 23,631 20.4 455 323 
aa 100,893 2&8 4.35 4,220 4, 17.2 412 347 
| 1934 105,813 4,476 4.23 4,395 26,526 16.6 399 421 
| Total 
| Net % Sales Fixed % Sales Earnings 
Workin Inven- to Assets to Fixed P. & L. Per Share 
Capital. tories. Invent (Net). Assets. Surplus. Pref Com. 
1928 $4,366 $6,454 $5,605 1,150 $1,717 $31.87 2.10 
| eee 6,017 8,061 941 6,534 1,161 3,237 48.10 4.07 
930 8,511 10,437 1,031 10,445 1,030 5,456 95.47 5.39 
/ eae 9, 9,619 1,125 11,487 942 7,207 89.58 5.03 
1932 9,518 1,262 12,239 879 9,411 96.51 5.52 
1933 10,395 8, 1,168 12,333 818 11,054 84.40 4.78 
| eS 13,535 10,624 996 11,573 914 12,853 87.90 4.97 
If either plan is adopted, the new capital unable to meet maturing obligations 


structure would consist of $821,500 of 6% 
per cent first mortgage bonds, 17,582 
shares of $5 Class A preferred stock, 26,515 
shares of Class B preferred stock and 
167,627 shares of voting trust certificates 
for common stock. All of these issues 
would be outstanding. In addition, 100,000 
of new common stock would be reserved 
for issuance against the exercise of rights 
to purchase new common stock. 


Central States Utilities Corporation—D. H. 
Bender, vice president of the company, 
has advised holders of the company’s ten- 
year 6 per cent secured bonds that a de- 
fault in interest due on July 1 appeared 
inevitable, as further advances from the 
Utilities Power and Light Corporation, the 
parent company, could not be expected. A 
plan of exchange has been offered to hold- 
ers of the bonds, of which $3,500,000 are 
outstanding, on the basis of $1,400,000 of 
the amortized amount of $6,000,000 5 per 
cent debentures due in 1944, of Central 
States Power and Light Corporation, or 
40 per cent in debentures for 100 per cent 
of the bonds. 


Chicago & Eastern Illinois Railroad—The 
report of the examiners for the RFC on 
the outlook for the company under a re- 
organization cites a list of conditions ex- 
isting before the company’s entrance into 
bankruptcy on April 18, 1933, to show that 
its fiscal status was unsatisfactory long 
before that date. This is similar to a-re- 
port issued on the St, Louis-San Francisco 
Railway last year. 

Commonwealth and Southern System—Two 
Southern gas properties, which company 
had sold to the Central Public Service 
Corporation in 1929, together with certain 
other gas properties in Michigan, have 
been reacquired in an arrangement with 
the Consolidated Gas and Electric Corpo- 
ration, holding company for nearly all the 


agreement to the petition must come from 
stockholders representing 10 per cent of 
each class of stock and 5 per cent of the 
total. Corporations may file petitions 
without the approval indicated. All cred 
itors are bound to a reorganization plan 
sanctioned by the courts and to which 
two-thirds of the holders of the total 
amount of claims have agreed. Written 
agreement of holders of two-thirds of the 
total claims must be submitted to a court 
before approval can be secured from the 
tribunal. When a company is not actually 
insolvent, stockholders representing 
jority holdings must approve 

Applications for permission to reorgan 
ize have been filed by attorneys in behalf 
of the following companies or groups in- 
terested in their affairs: Radio-Keith-Or- 
pheum Corporation, United Cigar Stores 
of America, the Paramount-Publix Cor- 
poration, the Roxy Theatres Corporation 
the Associated Telephone Utilities Com- 
pany, the Middle West Utilities Company 
the Deep Rock Oil Corporation, the Mid 
land United Company, the Associated Gas 
and Electric Company, the Laclede Gas 
Light Company, and the Munson Steam 
ship Line. 

Reorganization of the Associated Gas 
and Electric Company was asked by a 
creditors’ petition which was filed in the 
Federal District Court at Utica, N. Y 
The petition, signed by five debenture 
bondholders, asks that the court appoint 
trustees to continue the business and the 
petitioners be permitted to submit a plan 
for reorganization. The five creditors as- 
serted that the company is insolvent and 
committed an act of bankruptcy April 1 
by paying interest on various debenture 
bonds, thus preferring some creditors over 
others. The company in a statement de- 
nied the charges listed in the petition 
asserting that the company was not in- 





ma- 


solvent and that there has been no default 
in payment of interest. 

The petition to effect a reorganization 
of the Midland United Company was ap- 
proved on June 10 by Federal Judge John 
P. Nields at Wilmington, Del. The Mid- 
land Utilities Company, a subsidiary, re- 
ceived similar authority. 

Three bondholders of the Laclede Gas 
Light Company filed a petition in the 
Federal Court at St. Louis, seeking the 
appointment of a trustee to operate the 
properties and reorganize the company. 
Provision was sought for the retirement 
of bonds through an annual sinking fund. 

The Munson Steamship Line, which op- 
erates twenty-four steam vessels and con- 
trols twenty subsidiary companies, filed 


UNITED STATES GOVERN- 
MENT SECURITIES 


RECENT TREND (FED. RES. BOARD) 
Av. yield on: June 9.June 2.May 26.May 19. 
Notes and ctfs. 
(3-6 months). +e 
Bonds (3 long- 

term issues).. 3.25 3.27 


BON DS+ 


3.28 3.27 


Outstandin 
June 5, 19: 
Consols, Panama Canal, Postal 
BOWER, GO iscscc0tbencascnce $831,350,370 
spobdanbesduuanenneaees 6,352,990,000 
sondebetuadasaseesenss 9,333, 156,200 
Dated Was § .isccicicesisiscos $16,517,496,570 
TREASURY NOTES AND CERTIFICATES 


ee eee rr et $6,887,181,550 
OMICARON ais nescctdunoctins 1,639,622, 200 

TOR 0.25 cadatvceahededn .... $8,526,803,750 

TREASURY BILLS 

Maturity. Issued at Outstanding. 
June 20, 1934......... 0.09% $100, 110,000 
June 28, 1034......... 0.08% 50,091,000 
. Fe ere 0.08% 50,151,000 
\ 2:2 Sar 0.07% 50,257,000 
July 18, 1934......... 0.08% 75,047,000 
July 25, 1934......... 0.08% 75,325,000 
AME. 4, Geiss résss. 0.07% 75,056,000 
_ — Speer 0.94% 50,078,000 
AGE. BD, Bieviwassdts 0.07% 75,114,000 
PY 2S 0.99% 75,044,000 
Aug. 15, 1934......... 0.06% 50,254, 
Aug. 23, 106. ...0000% 0.06% 50,457,000 
Aug. 29, 1934. 0.62% 5,088, 
Sa epee 0.43% 100,236,000 
Sept. 26, 1934......... 19% 50,525,000 
aS ee 0.19% 50,096, 
et... 2 Bivasecesss 0.18% 50,225,000 
Oct. 17, I9B6.....00. 19% 50,033,000 
CAGE... Bs Bs ce cesnns -18% 50,040,000 
Ot, BE, ees cc0:0404 0.16% 50,037,000 
GV. (F, Beevccccccus 15% 50,173,000 
OY, Bis Meee ddawsac 0.14% 50, A 
Nov. 21, 193%4......... 13% 50,140,000 

WORE. 0.544si65s00xK8 $1,403,657,000 
PUBLIC DEBT OF THE UNITED STATES 

Interest 

1934. wre g Total. 
June 12.. *$26,447,957,320 oeeus bas 
June 8... > ohana $26,152,432, 268 
May 31. .-. 25,587,812,170  26,155,017,448 
Apr. 230..... . 25,599,069,320  26,118,280,752 
Mar. 31....... 25,698,167,820 , 157,509, 
Feb. 28.. 25,707, 259,320 26,052,375,585 
Jan. 31. 24,716,857,851 25,068,052,506 

1933. 
Dec. 31. 23,450,261,380  23,813,790,736 
Nov. 30 23,161,427,730 23,534,115,772 
Oct. 31... 22,668,932,880  23,050,256,717 
Sept. 30... 22,671,755,280  23,050,754,554 


* Approximate. 

‘For price range since date of issue see 
THE ANNALIST of Feb. 9, 1934, page 268; for 
last week’s price range see ‘‘Bond Transac- 
tions, New York Stock Exchange,”’ this is- 
sue. For list of individual securities see 
THE ANNALIST of May 11, 1934, page 750. 
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a petition with the Federal court at New 
York. Application was also made for an 
extension of time in which to meet its 
debts, which were estimated in the peti- 
tion to exceed $18,000,000 


Edison Electric Uluminating Company of 
Boston—$35,000,000 of three-year 3 per cent 
coupon notes will be issued on July 16, if 
permission is granted by the Federal 
Trade Commission. The proceeds would 
be used to take up $25,000,000 of coupon 
notes and $7,000,000 of bank loans matur- 
ing next month. The remaining $3,000,000 
would be used to reimburse the company 
for the amount paid out on April 16 for 
retirement of notes. 


Froedtert Grain and Malting Company, Inc. 
(Greenfield, Wis.)—An offering of 80,C00 
shares of cumulative convertible preferred 
stock has been made by Hammons & Co., 
Inc., priced at the par value of $15 a 
share. The stock is entitled to cumulative 
dividends at the annual rate of $1.20 a 
share, payable quarterly, and to a non- 
cumulative participating dividend of 30 
cents a share, before the common stock in 
any current fiscal year is entitled to re- 
ceive more than $1.20 a share. It is con- 
vertible into common stock, share for 
share. No new financing is involved, the 
shares having been purchased from indi- 
viduals who inherited substantially all the 
stock of the company. 


Guaranty Trust Company—Directors of the 
bank, in compliance with the Banking Act 
of 1933, have voted to dissolve the Guar- 
anty Company, the bank’s security affil- 
iate. It was reported that Joseph R. Swan, 
president of the Guaranty Company, and 
three other officers would become part- 
ners in the investment firm of Edward B. 
Smith & Co., which would take over the 
greater part of the Guaranty Company’s 
business. 


J. P. Morgan & Co.—The firm has decided 
to continue in the banking business and to 
discontinue its investment business. The 
firm elected to be examined by the New 
York State Superintendent of Banks 
rather than by the Federal Reserve Bank 
or the Controller of the Currency 

Drexel & Co., the Philadelphia branch 
of the firm, announced that it would con- 
tinue in banking, subject to examination 
by the Pennsylvania Department of Bank- 
ing. The firms will continue to hold mem- 
berships in the New York, Philadelphia 
and Boston Stock Exchanges. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 
Com. Share 
——Net Profit—— Earnings 
Company. 1934. 1933. 1934. 19 3. 
American Seating Co.: 
Mar. 31 qr... %$81,305 *$142,596 
Automatic Voting Machine Corp.: 
6 mo. May 31. 392,877 ...... 1.09 
Canadian Converters Co., Ltd.: 
Yr. Apr. 30... 37,984 6,057 h2.19 2.35 
Continental Motors Corp.: 
6 mo. Apr. 30. *905,940 *1,432,918 
Emporium Capewell Corp.: 
12 mo. Apr.30. 376,076 *191,497 87 
First National Stores, Inc.: 
Mar. 31 qr... 1,107,668 971,905 1.25 1.09 
Yr. ‘Mar. '3 31.. 4,394,830 4,220,099 4.97 4.78 


Grief Bros. Cooperage Corp.: 


§ mo. Apr. 30. 142,935 °%42,136 b.75 


Com. Share 
-——Net Proiit.— Earnings. 
Company 1934. 1933. 1934. 1 
National Union Radio Corp.: 
Yr. Apr. 30. "92,723 *217,960 
Pines Winterfront Co.: 
Yr. Apr. 30. *80,970 *558,665 
Schenley Distillers Corp. : 
Mar. 31 qr... 3,214,338 ..... 3.06 
Truax-Traer Coal Co.: 
Yr. Apr. 30.. "92,530 *316,383 
United Printers & Publishers, Inc.: 
Yr. Feb. 28.. *97,084 *395,528 
Zenith Radio Corp.: 
Yr. Apr. 30 50,398 *578,110 10 aad 
1933. 1932. 1933. 1932. 
Barmah Oil Co., Ltd.: 


Yr. Dec. 31.£2,011,568 £1,524,634 25.53% 18.53% 


Royal Dutch Co.: 
Yr. Dec. 31.£130,546,306 £128,303,691 6.05% 5.61% 


Shell Transp. & Trading Co., Ltd.: 
Yr. Dec. 31. .£2,748,035 £2,661,457 8.07% 7.71% 


UTILITIES NET INCOME 


1934. 1933. 1934. 1933. 
American Power & Light Co.: 
4 mo. Apr.30. 3,690,894 6,569,823 r2.08 r3.70 


American Public Service Co.: 

Mar. 31 qr. "77,585 *62,492 

Central & South West Utilities Co.: 

Mar. 31 qr *290,328 *169,948 

Duquesne Light Co.: 

12 mo.Apr.30.10,608,559 11,078,422 p38.57 p40.28 
East Kootenay Power Co., Ltd.: 


Yr. Mar. 31. m9,990 e258 
ange ype Hydro-Electric System: 
Mar. 608,531 492,451 a.56 a.43 


31 ‘ 
12 mo. Mar.31. 2,534,534 2,185,722 a2.38 a1.98 
Internat’! Paper & Power Co.: 
Mar. 31 qr... *980,975 *2,239,073 
Kansas City Power & Light Co.: 
12 mo.Apr.30. 3,271,116 3,639,896 p81.78 p91.00 
Lone Star Gas Corp.: 
4 mo. Apr.30.v2.606,126 v2,451,599 48 46 
Northern States Power Co. of Delaware: 
4 mo. Apr. 30. 2,244,870 2,502,752 


12 mo. Apr.30. 5,529,740 6,504,408 
North West Utilities Co.: 
Mar. 31 qr... *140,494 *55,696 
RAILROADS NET INCOME 
1934, 1933. 1934. 1933. 


Erie System: 
4 mo. Apr. 30. 385,679 *2,310,146 4.95 


International Great Northern R. R.: 
4 mo. Apr. 30. °%92,824 *182,925 


Missouri Pacific Railroad: 
4 mo. Apr. 30. 4,317,486 *5,792,348 


*Net loss. a On Class A stock. k Profit 
before subsidiary preferred dividends and 
minority interest. pOn preferred stock. 
rQOn combined preferred stocks. e Profit 
before depreciation. m Loss before depre- 
ciation. On Class B stock. v Surplus 
after preferred dividends and available for 
common stock. h On shares outstanding at 
close of respective periods. q On first pre- 
ferred stock. 


RAILROAD EARNINGS 


Bangor & Aroostook 


1934. 1933. 
Current assets, April 30 $2,611,456 $2,291,109 
Current liabilities .... 870,801 536, 690 
tInvestment in stocks, 
Fe * Ser 311,065 357,172 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, June 9, 1934 


STOCKS. 
Sales. High. Low. Last. ones 
360 Abitibi Pow .......... 
500 Admiralty Alas ...... ‘t 3 $3 


wees 














rs 
4 
3 “ts ‘ 
1 is on 
1 L 
i 
1 7 + 
1 1% — % 
6 6 en 
6%, ad 
5 5 % 
’ 26 «26 —1 
5,500 Cornucopia Gold 5 4 ae 
4,500 Croft Brew .......... % 2% ~«. 
500 Davison Chem ae y= % 
100 Dejay Strs ... o- 2 3 34— % 
1,100 Dist Liquor .. on 29 «+1% 
100 Dist & Brew 6 6% —1 
2,100 Elizabeth Brew ...... 1 1 1 - 
,900 Fada Radio .......... . 40 «=.50 +.10 
k Brew ™% % y ae 
1,600 Fuhrmann & S&S ....... 1 1 16 2 
Golden Cycle ......... 25% 21% = Pa 


300 Harvard Brew . 
100 Hendrick Ranch 




















STOCKS. 
Sales. High. 7 Last. y 
400 Kildun Mining ........ 2% 
400 Kuebler Brew ........ ig 
200 Macassa Mines ....... 2. rc + & 
50 Macfadden P pf 36% 34 EA —1 
700 Newton Steel ......... 5 +1 
800 Northamp Br pf . 2 2 2 
2,000 Oldetyme Dis - &% 3% — % 
600 O'Sullivan Rubber ° Th 6 T ua 
6,000 Paramount Pub ...... @ 4 4% + % 
100 Paterson Brew ....... = 
900 Penn York O&G,A.. 1% 1 1 se 
100 Petrol Conv .......... a ee 
400 Petrol Deriv ......... 1% «1 1 ae 
300 Polymet Mfg ......... +\ 
2,200 Railways Co, n ..... 2 2 2°-- 1) 
7,100 Rayon Indus, A....... 9 8 9 + 
200 Remington Arms . 4% 4 4% ee 
1,000 Richfield Oil ..... 32O . -30 +.04 
600 Rustiess 1 &S ....... 2% 2 2%+% 
2,200 Simon Brew ......... 1 1 1%+% 
100 Squibbs Pat pf ...... 1 i" 1 3 
100 Sylvanite Gold ....... 2.75 2.75 2.75 +. 
1,700 Texas Gulf Prod ..... 4 44 4% .. 
150 Tobacco P (Del)...... 304 22 30 +% 
30, = United Cigar ......... 4 14 .25 +.08 
BP ME sxcecece 7 7 —¥% 
200 Utah Metal 3% % “a 
= Van Sweringen . -21 .21 +.01 
200 W Indies Sugar 3 +%\ 
2, Ss bes - a pees ehesouveds . as 
Be Sdincnadheaed 1% 1% 1%—% 
BANKS. 
1,200 First Nat of Bos rts... .02 .02 .02 —.08 
INSURANCE. 
800 Nat Surety .......... % % h*—% 
BONDS. 
$2,000 Am La France 5%s5,'36 4 SS a 
14,000 Fox Metro 6%s,'32, ctfs 31% 31% 31%+ 


Central of Georgia 

1934. 1933. 
April net loss.......... 226,829 253,935 
Four months’ net loss. 795,846 1,238,133 

Chicago, St. Paul, Minneapolis & Omaha 
April net loss .. 196,016 256,345 
Four months’ net loss. 509,645 1,254,352 
Detroit, Toledo & Ironton 


April net income....... 125,154 $31,458 
Four months’ net in- 

EE wide dbbineei pan 699,779 130,495 

Florida East Coast 

BE GE ic daccceaces 967,166 815,283 
Net operating income. 279,398 177,657 
Four months’ gross... .. 3,999,404 3,503,643 
Net operating income... 1,194,591 996,453 


Great —— 
April net loss........... 032,433 1,331,482 
Four months’ net loss. 5 243'715 _ 7,179,360 
Current assets, April 30 25,217:437 20,477,669 
Current liabilities 17,267,310 13,415,691 
International of Central America 


PF eee 468,465 421,564 

Bal. for fixed charges.. 192,504 136,573 

Four months’ SS. 1,991,550 1,778,384 

Bal. for fixed ci arges.. 893,623 701,710 
Lehigh Valley 

April net loss........... 232,431 746,332 

Four months’ net in- 


66.e0SKS oodesdncce $142,814 $2,264,157 
960 


come 
Current assets, Apr. 30 9,673, ,960, 138 
Current liabilities ...... 11,116,904 11,060,375 
eo oe ow stocks, 


bonds, ° . 3,627,424 3,847,486 
Funded debt “due six 
SY néccne@usienwed 234,500 234,500 


New Orleans & Northeastern 
(Southern Railway) 


April gross. SaCencccee 195,305 152,645 
Net operating ‘income.. 22,489 *28,638 
Four months’ gross. : 740,439 518,145 
Net operating income. 19,860  *189,996 


New York, Ontario & Western. 


Apel met leee........-.. 58,232 a4,623 

Four months’ net in- 
seer b6,177 210,400 

Current assets, April 30 2, 410,581 2,516,373 


2,827,792 2,797,002 
800,000 900,000 


Current lhiabilities...... 
tInvestment seeks, 


nds, &c. 
Funded | debt due six 


GED Ssirscescussqnes 59,500 59,500 
Norfolk cigs 
April net loss........... 8,875 55,584 
Four months’ net loss.. 136/128 499,805 
North Alabama 
(Southern ee - 

April gross 40,895 39,534 
Net operating ‘deficit. 1,770 5,402 
Four mont — 188,649 159,083 
Net Rn. ncome. 16,605 *23,253 


Norfolk & Western 
Current assets, April 30 17,131,472 13,411,673 
Current liabilities spss 3,270,433 2,466,604 


‘bw in sto 
40,684,928 31,ee5 436 


bon &c. 

Fd. ett. due 6 months 
Northern Pacific 
Fe. Ee 762,357 1,382,068 
Four months’ net loss.. 2,862,677 6,168,607 


Pullman Company 
(Report of transportation operation) 

















pS eee 3,487,884 2,880,095 

Deficit after taxes..... 95,090 451,983 

Four months’ gross.... 14,335,275 11,515,431 

Net after taxes......... 141,783 *1,588,20 
Tennessee Central 


April net income....... 5,041 $17,652 
Four months’ gross. 37,712 131,668 
Toledo, Peoria & Western 

1933. 1932. 

BUGE TAGES cccscccccces 120,290 11,474 

*Deficit. tLoss. tOther than those of 

affiliated companies. i ¥ to 12 cents a 

mate on common stock. a Income. b Equal 

cent s share on common stock. 

e equal to cents a share on common 
stoc 


PUBLIC UTTfLITY 





EARNINGS 

American Power and Light Company 

1934. 1933. 
April gross - $6,266,804 %, ty 013 
Net earnings 2;964,761 3,570 
Twelve months’ gross.. 73,266,144 72'402 467 
Net earnings .......... ,105,007 37,138,473 

“—— to parent com- 

St eae *6,916,946 9,207,438 


1823 
*After det a, underlying dividends, 
minority interest, 
Broad >on ee Company 
Year ended March 31: 


Gross revenue ......... 3,073,416 2,643,978 
Net earnings after de- 

SE atcentecedes 921,249 921,197 
Net income ietaneebones 115,666 120,353 


California Water Service Company 
Year ended April 30: 

Gross revenue 2,021,056 2,054,783 
Net earnings 1 826 1,034,624 
Duquesne Light Company 
(Year ended April* 30) 

Gross earnings 24,545,921 24,108,533 
| ¥ 4 RP eeress 15,297,826 15,530,334 
Total income ........... 16,242,848 16,521,564 

Net income after depre- 
ciation 10,608,559 11,078,422 
International Hydro-Electric System 
First eee eens ere 15,353,714 14,674,168 
Total reven 16,173,813 15,407,341 
Net earnings . 9,049,265 8,962,961 
Net income after depre- 
608,531 i745) 


ciation 
eae months’ gross.. 59,336,858 58,027 
62,995,241 61,980,390 


Total revenues......... 


Net earnings ........... 35,297,470 35,328,660 
Net fasemne after depre- 
| a re 2,534,534 2,185,722 


Market Street Railway Company 


Year ontes Sock 30: 
Gross earnin 7,541,246 7,543,090 
ea aaee « ,135, 835,580 


Net earnings 
563,130 232,753 


Net feoome before de- 
preciation 


New England Telephone and Telegraph 


Company 
(Report to I. C. C.) 
1934 1933. 
EE IO a 6: x:03,02' 00 5,471,915 5,311,407 
Net operating income. 1,151,886 979,272 
Four months’ gross. 21,912,972 21,242,565 
Net operating income.. 4,446,572 3,946,874 


New York Central Electric Corporation 
Twelve months ended March 31: 


Gross revenue ..... 1,782,527 1,772,524 
Net earnings after de- 
preciation ......... , 554,514 568,403 
Total income ......... 565,623 651,340 
Pe ED Wecccsacce 160,033 257,734 
New York Railways Corporation 
A rer 438,982 414,656 
urplus after charges 33,457 4,448 
Pou months’ gross. 1,686,478 1,621,501 


*Surplus after charges. 74,891 ’ +6,235 
*These figures include bond interest of 
certain controlled companies (for which 
New York Railways Corporation states it 
has no liability) which is in default, and 
excludes interest on income bonds which 
has not been declared. Deficit. 
New York State Electric 
Corporation 
Twelve month ended March 31: 


and Gas 


Gross revenue ......... 12,964,819 12,912,098 
Net earnings after de- 

preciation ............ ,730,401 4,123,853 
Total income .......... 3,874,643 4,234,577 
aS 2,111,108 2,458,395 

Northern States Power 

Gross in three months 

00 MlOTeR Sh... ... ccc 8,380,059 8,136, 
°NMet income ........... 1,748,115 1,982,016 
Preferred dividends 1,267,212 1,274,94 
Common dividends..... 103,616 414,440 
Adjustments ........... tee 
Balance to surplus..... 347,401 292,629 
Gross in twelve months 

SO BEGIGR Sl... «000.000 31,193,229 31,631,813 
~ aaa 5,553,7: 6,643, 
Preferred dividends.... 5,073,255 5,100,096 
Common dividends..... 932,497 2,486,678 
Adjustments ........... Ot” pee 
Balance to surplus..... 1566,145 +943,395 


*Excludes provision for North Dakota 
—- receipts tax ye 2 by injunc- 


estimated at ,000 for 1933 and 
$80,060 f for 1934. tDeficit. 
Oregon-Washington Water Service 
Company 
Year ended ages | 30: 
Gross revenue ........ 444,299 462,364 
Net earnings 191,165 216,850 


Philadelphia Company 
Year ended April 30: 


Gross earnings ....... 46,083,610 45,353,841 
Net earnings .......... 23,709,569 23;174.367 
Total income .......... 24,512,165 23,906,267 
Net income after depre- 
SINE KaGbcndetacckss 8,173,104 7,783,364 
Southern Colorado Power Company 
Year ended April 30: 
Gross earnings ........ 1,737,615 1,717,865 
Net earnings ........... 767,290 789,626 
Net income after depre- 

SEED anecccecctses ‘ 170,114 255,234 
Third Avenue Railway System 
EE 86060506000 1,125,962 1,122,471 
Net earnings .......... 245,819 250,653 
Net income ............ 47,095 50,292 
Ten months gross...... 10,857,287 11,399,140 
Net earnings ......... 2,038,746 2,166,232 

betes Reso 34,2 132,671 


Net income . 
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Bond Redemptions and Defaults 


ETAILED informa- 
ton on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 

Vv furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 
telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


Aten & on last week of 














bonds to be retired before their 
dates of maturity were fewer than 
in previous weeks. Those for June were 
all municipal loans, while those for fu- 
ture months, with two exceptions, were 
principally small lots of industrial and 
public utility issues called to satisfy sink- 
ing fund requirements. Bonds called for 
payment this month now total $12,486,- 
000, compared with $7,232,000 in May 
and $6,800,000 in June, 1933, for corre- 
sponding weeks. 
Bonds called for redemption in June 
are classified below: 





EE ekcecccaseevesreenes .... $196,000 
ME boca ccrencesiavcces . 2,664,000 
State and municipal............... 549,000 
eda aR aie bikes Kemante tos 8,820,000 
IED ona ccd icdsccesascesen 257,000 

$12,486,000 


Archuleta County, Col., bonds 6 and 7 of 
School District 16 6s, dated June 1, 1918, 
called for payment at par on June 1, 1934, 
at office of the County Treasurer. 


Asotin County, Wash., bonds 37-48, in- 
clusive, of Independent Highway District 
1, called for payment at par on May 25, 
1934, at the National City Bank, New 
York. 

Bexar County, Texas, entire issue of hos- 
pital 5s, due Dec. 10, 1953, called for pay- 
ment at par on July 10, 1934, at the 
Chase National Bank, New York. 


Billings, Mont., bonds M1-98, inclusive, of 
sewer 5s, due July 1, 1939, and bonds 
M1-15, inclusive, of public park 5s, due 
July 1, 1939, called for payment at par 
on July 1, 1934, at the Chase National 
Bank, New York. 

Bremerton, Wash., bonds 28 and 29 of Local 
Improvement District 69, bond 5 of Dis- 
trict 119, bond 4 of District 122, called for 
payment at par on May 20, 1934, at office 
of the City Treasurer. 

Canadian Foreign Investment Corp., Ltd., 
entire issue of collateral] trust 7 per cent 
debentures, due July 1, 1949, called for 
payment at 105 on Aug. 1, 1934, at the 
Royal Bank of Canada, Montreal, To- 
ronto, Winnipeg or Vancouver; the Mon- 
treal Trust Co., Montreal; Agency of the 
Royal Bank of Canada, New York. 

Colonial Wire Manufacturing Co., Ltd., 
bonds D119, M055, M066, MO77 and M082 
of first 6s, due July 2, 1938, called for 
payment at par on July 2, 1934, at the 
Imperial Trust Co., Montreal. 

Colorado Springs, Col., various of improve- 
ment bonds, called for payment at par on 
July 1, 1934, at office of the City 
Treasurer. 

Chevy Chase Club, bonds D443, M5, M97, 
M292 and M333 of first 5%s, due July 1, 
1976, called for payment at par on July 
1, 1934, at the American Security and 
Trust Co., Washington, D. C 

Cheyenne, Wyo., $4,000 of local improve- 
ment bonds, called for payment at par on 
July 1, 1934, at the Chase National Bank, 
New York. Numbers called: Bond M12 of 
Paving District 8, due Jan. 1, 1935; bonds 
M70, M71 and M72 of Curb and Gutter 
District 10, due July 1, 1937. 

Chicago (City of), various of 5% per cent 
refunding bonds of 1934, called for pay- 
ment at par on July 1, 1934, at office of 
the City Treasurer or the Guaranty 
Trust Co., New York. Lowest and highest 
numbers called: Series A, 1, 5298; Series 
B, 8, 1996; Series C, 2, 799; Series D, 2, 
1697; Series E, 4, 3995. 

Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on June 7, 1934, at office of the City 
Treasurer or Halsey, Stuart & Co., Chi- 
cago, and the Guaranty Trust Co., New 
York. 

Denver, Col., various of improvement bonds, 
called for payment at par on June 30, 1934, 
at office of the City Treasurer, or the 
Bankers Trust Co., New York, only on 
arrangement with the City Treasurer 10 
days prior to the expiration of the call 
date. 

Duquesne Natural Gas Co., $35,000 of first 
7s, due July 1, 1943, called for payment at 
par on July 16, 1934, at the Girard Trust 


Co., Philadelphia. Lowest and highest 
numbers called: C36, C80; D3, D27; Ml, 
M125. 


Haleakala Ranch Co., various of bonds, 
called for payment at par on June 1, 1934, 
at the Hawaiian Trust Co., Ltd., Hon- 
olulu, Hawaii. Numbers called: 57 lowest, 
385 highest. 


Hall Banking Co., various of first 7s, due 
Jan. 1, 1946, called for payment at par on 
July 1, 1934, at the Marine Trust Co., 
Buffalo, N. Y. Coupons due July 1, 1934, 
should be collected in the usual manner. 
Numbers called: 10 lowest, 628 highest. 


Havana Docks Corp., entire issue of first 
collateral lien 7s, due July 1, 1937, called 
for payment at par on July 1, 1934, at the 
Old Colony Trust Co., Boston. 


Horder’s, Inc., entire maturity of extended 
6 per cent notes, due July 1, 1938, called 
for payment at 102 on July 1, 1934, at the 
Central Republic Trust Co., Chicago. 


Horder’s, Inc., $12,500 of extended 6 per 
cent notes, due July 1, 1938, called for 
payment at 102 on July 1, 1934, at the Cen- 
tral Republic Trust Co., Chicago. Lowest 
and highest numbers called: Dll, D19; 
M116, M131. 


Johnson County, Wyo., bonds 1-116, in- 
clusive, of highway 5s, due Jan. 1, 1942, 
called for payment at par on June 15, 
1934, at the Stockgrowers National Bank, 
Cheyenne, Wyo. 


Laramie, Wyo., bonds 8-162, inclusive, of 
que sewer 5s, due July 1, 1943, called 
or payment at par on July 1, 1934, at 
office of the County Treasurer or the 
First National Bank, Laramie. 


Lima, Mont., electric bonds 4 and 5, due 
Dec. 1, 1934 and 1935, called for payment 
at par on June 1, 1934, at the First Na- 
tional Bank, Lima. 


Logan County, Col., entire issue of School 
District 1 6s, due March 15, 1949, called for 
payment at par on June 20, 1934, at office 
of O. F. Benwell, Colorado National Bank 
Building, Denver, Col. 


Logan County, Col., various of school and 
county warrants, called for payment at 
par on June 7, 1934, at office of the 
County Treasurer, Sterling, Col. 


Los Angeles County, Cal., various of school 
warrants, called for payment at par on 
May 25, 1934, at office of the County 
Superintendent of Schools, Hosfield Build- 
ing, Los Angeles. 


Midland Warehouse and Transfer Co., $27,- 
000 of first 6s, due to Feb. 1, 1940, called 
for payment at 105 on Aug. 1, 1934, at the 
First National Bank of Chicago, Chicago. 
Lowest and highest numbers called: D581, 
D694; M276, M387. 

Montana (State of), entire issue of educa- 
tional A and B 5%s, due July 1, 1941, 
called for payment at par on July 1, 1934, 
at the Chase National Bank, New York. 


Northwestern Publishing Co., entire ma- 
turity of first 54 per cent notes, due Jan. 
1, 1935, called for payment at par on July 
1, 1934, at the City National Bank and 
Trust Co., Chicago. 

Ohio State Telephone Co., $32,000 of con- 
solidated and refunding A and B 5s, due 
July 1, 1944, called for payment at par 
on July 1, 1934, at the Bankers Trust Co., 
New York. Coupons due July 1, 1934, 
should. be collected in the usual manner. 
Lowest and highest numbers called: 
Series A, M29, M743; Series B, M52, 
M4844. 

Pacific States Box and Basket Co., $20,000 
of first 7s, due July 1, 1938, called for 
payment at 102 on July 1, 1934, at the 
Anglo California National Bank, San 
Francisco. Numbers called: D211, D43, 
D73, D83; M16 lowest, M415 highest. 

Pioneer Mill Co., $55,500 of bonds, called 
for payment at par on June 1, 1934, at 
the Hawaiian Trust Co., Ltd., Honolulu, 
Hawaii. Lowest and highest numbers 
called: D1324, D1492; M1, M1067. 

Routt County, Col., bond 7 of School Dis- 
trict 6 5%s, due July 1, 1936, called for 
payment at par on June 15, 1934, at office 
of the County Treasurer. 

Tacoma, Wash., bond 14 of Local Improve- 
ment District 1395, called for payment at 
par on May 14, 1934, at office of the City 
Treasurer. 

Texas City Terminal Railway Co., $6,000 of 
first 6s, due Jan. 26, 1941, called for pay- 
ment at par on July 26, 1934, at the Cen- 
tral Republic Trust Co., Chicago. Numbers 
called: C149 lowest, C2311 highest; D3469, 
D3926; M4445, M4910, M5513, M5534. 

Union Gulf Corp., $1,942,000 of collateral 
trust 5s, due July 1, 1950, called for pay- 
ment at 103 on July 1, 1934, at the 
Bankers Trust Co., New York, or the 
Union Trust Co., Pittsburgh, Pa. Num- 
bers called: 16 lowest, 59997 highest. 

Volunteer Realty Co., $35,000 of first 6s, 
due July 1, 1950, called for payment at 
par on July 1, 1934, at the Nashville Trust 
Co., Nashville, Tenn. Numbers called: 
Series of 100, M3, M36, M46, M50, M58; 
Series of 600, M1 lowest, M577 highest. 

Walmsley (Chas.) & Co., Ltd., entire issue 
of first 6s, due Beb. 1, 1943, called for pay- 


ment at 103 on Aug. 1, 1934 The Na- 
tional Trust Co., Montreal, is trustee 
Wellington, Grey and Bruce Railway Co., 
£5,000 of first 7s, extended indefinitely 
called for payment at par on July 1, 1934 
at the Canadian National Railways 
Montreal, or Orient House, No. 42-45 New 
Broad Street, London Numbers called: 
£100 denomination, 180 lowest, 5287 high- 
est. 


BOND DEFAULTS 


HE list of bond defaults includes 
the latest notices involving de- 
faults on interest or principal 


or both; and a statement of protective 
action taken, so far as reported. 


American Department Stores Corp. of Penn- 
. sylvania, in default on June 1, 1934, in 
terest payment on issue of convertible de- 
benture 6s, due 1948. Coupons due Dec. 1 
1933, were paid later than when due 

American States Public Service, in default 
on June 1, 1934, interest payment on issue 
of debenture A 6s, due 1938 

Ault’ Williamson Shoe Co., in default on 
May 1, 1934, interest payment on issue of 
debenture 6s, due 1942. Readjustment 
plan dated March 26, 1934, has been de- 
clared operative. Plan provides for waiver 
of sinking fund payments during years 
1933 to 1937, inclusive, and payment of 
interest for 1934, 50 per cent in cash, 50 
per cent in scrip; for 1935 and 1936, 66 2-3 
per cent cash and balance in scrip. Scrip 
will be payable Noy. 1, 1942, or earlier, at 
company’s option. 

Bowser (S. F.) & Co., in default on May 1 
1934, interest payment on issue of first 7s, 
due 1934. Funds have been deposited with 
the Cleveland Trust Co., Cleveland, to 
purchase coupons due May 1, 1934, at an- 
nual rate of 5 per cent on all deposited 
bonds. 

Central German Power Co. of Magdeburg, 
in default on June 1, 1934, principal and 
interest payment on issue of 6s, due 1934 
Restrictions prohibit the transfer of funds 
to meet these payments. 

Central Oakland Block, Inc.—From proceeds 
of foreclosure sale non-depositing holders 
of first 6s, due to 1945, will receive $292.70 
per $1,000 bond, due July 1, 1933 

City Dairy, Ltd. (Winnipeg)—Interest due 
March 1, 1934, on issue of 6s, B, due 1940 
was postponed with consent of bondhold- 
ers and paid on May 28, 1934. 

Curtis (Fred A.), Inc.—Plan of reorganiza- 
tion for issue of first 6s, due 1939, has 
been declared effective. Plan provides for 
waiver of interest due in 1933 until matu- 
rity date of July 1, 1939; payment of fu- 
ture interest to be made at the regular 
rate, subject to temporary deferment if 
not earned by the due date, and elimina- 
tion of present sinking fund requirements 

Eason Oil Co., in default on Dec. i, 1933 
principal payment on issue of first 6s, due 
to 1934. Interest to and including June lI, 
1934, was paid. Plan for extension of ma- 
turities is under consideration. 

English Lumber Co.—Holders of first 7s, 
due 1945, have been requested to deposit 
bonds in assent to plan providing for ex- 
tension of issue to April 1, 1940. Interest 
would continue at 7 per cent, and all past- 
due coupons would be paid in cash when 
plan is declared operative. The Detroit 
Trust Co., Detroit, is depositary. 

Escanaba Paper Co., in default on June 1 
1933, principal payment on issue of gen- 
eral and refunding 6%s, due to 1935. In- 
terest to and including June 1, 1934, was 
paid. 

Follansbee Brothers, in default on June 1 
1934, interest payment on issue of 5s, due 
1947. 

Georgia Park Land Co., in default on Dec. 
1, 1931, principal payment, and June 1 
1932, interest payment, on issue of first 6s 

Gillican Chipley Co.—H. Walter Fowler Jr 
trustee, 613 Poydras Street, New Orleans 
La., has announced that funds are avaii- 
able at his office to pay a dividend of $90 
per $1,000 bond, issue of first and collat- 
eral trust 6s, due to 1932. 

Highland Hall Apartment Building (Rye, 
N. Y.)—It has been announced that funds 
are available at the Continental Bank and 
Trust Co., New York, to pay in full cou- 
pons due April 20 and Oct. 20, 1932, on 
issue of first 64s, due to 1936. 

Hungarian-Italian Bank, Ltd.—It has been 
announced that Hailigarten & Co., New 
York, have offered to purchase coupons 
due April 1, 1932, and Oct. 1, 1932, issue of 
Series AC 7%s, due 1963, at their face 
amount upon presentation thereof not 
later than June 15, 1934. 

IHinois Central Railroad Co., in default on 
June 1, 1934, principal payment on issue 
of 4% per cent notes, due 1934. Company 
has asked holders to present their notes 
at its office, 32 Nassau Street, New York, 
for stamping in acceptance of offer to pay 
37% per cent of face amount in cash and 
to deliver new three-year 6 per cent notes 





in exchange for remaining 62% per cent. 
Coupons due June 1, 1934, would be paid 
on assenting notes upon consummation 
of plan. If amount of notes assenting to 
plan by May 7, 1934, is sufficient to de- 
clare plan operative and to secure neces- 
sary loan from RFC, cash payment and 
delivery of new notes will be made on 
May 14, 1934, or as soon thereafter as ap- 
proval of Interstate Commerce Commis- 
sion is obtained. 

International Great Northern Railroad Co., 
in default on June 1, 1934, interest pay- 
ment on issue of equipment trust A 4s, 
due to 1940. 

Iowa-Illinois Telephone Co.—Interest due 
April 1, 1934, on issue of first and collat- 
eral B 54s, due 1938. 

Jacksonvilie Gas Co., in default on June 1, 
1934, interest payment on issue of first 
5s, due 1942. 

Jessup & Moore Paper Co.—The Real Ds- 
tate-Land Title and Trust Co., Philadel- 
phia, as trustee, has notified holders of 
first 6s, due 1945, that it is prepared to 
distribute an amount equal to $100 per 
$1,000 bond, and that it is holding a re- 
mainder of approximately $8 per $1,009 
bond for possible further distribution. 

Kentucky Consolidated Stone Co.—Protec- 
tive committee for issue of first 64s, due 
1938, has announced a plan of reorganiza- 
tion which provides for acquisition of the 
property through foreclosure proceedings 
by a new company and issuance in ex- 
change for each $1,000 of first mortgage 
6% per cent ten-year sinking fund bonds 
on an equal amount of new 5 per cent 
non-cumulative income mortgage bonds 
and an option to purchase for $75 cash a 
new $75 6 per cent first mortgage bond, 
together with voting trust certificates 
representing fifteen shares of new com- 
mon stock, of which voting trust certifi- 
cates representing five shares will be 
trusteed to provide for options to manage- 
ment of new company. Bonds may be de- 
posited in assent to plan at the Fidelity 
and Columbia. Trust Co., Louisville. 

Manhattan Railway Co., in default on June 
1, 1934, interest payment on issue of sec- 
ond 4s, due 2013. 

Mayflower Hotel Co. (Washington, D. C.)— 
Plan of reorganization for issue of first 
6s, due 1948, has been declared operative. 


‘Memphis Hotel Co.—The Federal court, 


Memphis, has approved plan of reorgan- 
ization dated March 1, 1934. 

Milwaukee & Northern Railroad Co.—It has 
been announced that plan for extension 
of maturities of first 44s, due 1934, and 
consolidated 444s, due 1934, has been de- 
clared operative. 

Mortgage Co. of Maryland, Inc.—Checks 
have been forwarded for interest of 1 per 
cent due June 1, 1934, on new bonds or 
debentures represented by certificates of 
deposit for first mortgage certificates, 
Series 4, 5 and 7, deposited under protec- 
tive committee’s plan of reorganization. 
by certificates for like series deposited 
under Option 2 and by certificates for 
Series 6 and 8, deposited under commit- 
tee’s plan of reorganization. Holders pre- 
viously were informed that several months 
would elapse before new securities would 
be ready for delivery. It is not necessary 
for certificates of deposit to be sent to 
depositary, but the authorization on re- 
verse side of interest checks must be 
signed. 

National Tower Building—Interest due April 
1, 1934, on issue of first 64s, due 1944, was 
paid on May 28, 1934. 

New Colony Homes Co. (Detroit), in de- 
fault on Oct. 1, 1931, interest payment on 
issue of first 6s, due 1938. 

New Orleans, Texas & Mexico Railway, in 
default on May 1, 1934, interest payment 
on equipment trust A 5s, due to 1939. 
Northern Redwood Lumber Co., in default 
on June 1, 1934, interest payment on issue 
of first 6s, due 1937. Coupons due Dec. 1, 
1933, were paid later than when due. 

Oglesby Apartments (Chicago)—As provided 
under plan of readjustment, funds are 
available to pay interest due June 5, 1934, 
at annual rate of 4 per cent, on deposited 
first 6s, due 1943. Certificates of deposit 
may be presented at the Securities Service 
Corp., Chicago, for notation and payment. 
As of June 4, 1934, plan of readjustment 
had not been declared operative, due to 
insufficient deposits. 

Otis Steel Co.—It has been announced that 
funds for payment of interest due March 
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1, 1933, on issue of first A 6s, due 1941, 
will be available for distribution on and 
after June 18, 1934, at offices of the Cleve- 
land Trust Co., Cleveland, for holders of 
certificates of deposit, and at the Union 
Trust Co., Cleveland, or the City Bank 
Farmers Trust Co., New York, for holders 
of bonds. 

Pacific Palisades Association—Property se- 
curing first 64s, due 1938, was acquired 
at trustee’s sale by Palisades Corp., or- 
ganized by bondholders’ protective com- 
mittee. Committee has on deposit ap- 
proximately 95 per cent of the $1,293,500 
outstanding bonds, and it is understood 
will continue to receive bonds for deposit 
for a further limited time. New corpora- 
tion will issue its stock in exchange for 
any additional bonds so deposited on the 
same basis as prior to trustee's sale. Hold- 
ers who do not elect to deposit their bonds 
during such further limited time will be 
entitled to their proportionate share of 
the net proceeds of the trustee’s sale, 
which, it is understood, will amount to 
about 17% cents per $1 of principal. 

Palmer (L. G.) & Co., in default on Feb. 
15, 1933, principal and interest payment on 
issue of first 6s, due to 1935. 


Paterson Van Dyke Realty Co., in default 


on May 1, 1931, principal and interest pay- 
ment on issue of first 6s, due to 1933. A 
liquidating dividend of 8 per cent was 
paid in December, 1931. 


Porto Alegre (City of)—It has been an- 
nounced that sufficient funds have been 
deposited with Ladenburg, Thalmann & 
Co., New York, to permit payment of $7 
per $40 coupon due June 1, 1934. Holders 
of extended 8s, due 1961, accepting such 
payment must surrender coupons for final 
cancellation, accompanied by letter of 
transmittal obtainable at the above office. 
Past-due coupons should be retained for 
future adjustment. 


Roosevelt (The) (New York United Hotels) 
—Non-depositing holders of debenture 6s, 
due 1947, who surrender bonds on or be- 
fore Aug. 20, 1934, to Roosevelt Hotel, 
Inc., New York, will receive $5 per $1,000 
bond in full settlement of claims. 


Santa Fe (Province of)—Province has sub- 
mitted an offer called Loan Readjustment 
Plan of 1934, providing for payment of 
coupons due from Sept. 1, 1932, to and in- 
cluding March 1, 1934, on issue of 7s, due 
1942, at rate of 5% per cent, and coupons 
due Sept. 1, 1934, to March 1, 1939, at 4 
per cent per annum. Amount of interest 
reduction will be added to principal with- 


out increasing the interest payable. Reg- 
ular sinking fund is to be waived from 
Sept. 1, 1932, to March 1, 1939, and a spe- 
cial sinking fund in pesos, equa] to one- 
half of 1 per cent of present outstanding, 
substituted. No provision is made for non- 
assenting bondholders. 

Sheridan Eastlake Building, in default on 
Nov. 20, 1932, principal and interest pay- 
ment on issue of first 64s, due 1932. 

692 Broadway Corp. (New York)—It has 
been announced that modification plan 
has been declared operative. Plan pro- 
vides that interest at fixed rate of 5 per 
cent will be eliminated and interest paid 
out of net income in such amounts as 
available and declared by directors, not 
exceeding 5 per cent per annum. Interest 
due Dec. 1, 1932, was paid in full to de- 
positing holders of 5s, due 1949. 

Southern States Transportation Co., in de- 
fault on Dec. 1, 1933, interest payment on 
issue of convertible debenture 7s, due 1939. 

Textile Building (San Francisco)—It has 
been announced that sufficient funds are 
now available for payment of interest due 
May 1, 1934, issue of first 6s, due to 1936. 

Trowbridge (L. S.) (Detroit), in default on 
Dec. 1, 1931, principal and interest pay- 
ment on issue of first 6s, due to 1935. 


Union Bus Terminal and Garage Co., in de- 
fault on June 1, 1934, interest payment on 
issue of first 6s, due to 1951 


Wade Park Manor Co. (Cleveland)—From 
proceeds of foreclosure sale, non-depos- 
itors of first 6s, due to 1948, realized 
$13.049 per $100 bond, with prospect of an 
additional payment of $1.33. Depositing 
bondholders received $600 in 6 per cent in- 
come bonds and voting trust certificates 
for five shares of capital stock of the new 
company. In addition, depositing holders 
received land trust certificates represent- 
ing pro rata ownership in the new com- 
pany. 

Warrington Apartments—Interest due June 
1, 1934, on issue of first 6s, due 1952, was 
paid at the rate of 4 per cent per annum 
in accordance with supplemental agree- 
ment dated Oct. 20, 1933, reducing the in- 
terest to 4 per cent from Dec. 1, 1932, to 
Dec. 1, 1934; 5 per cent from Dec. 1, 1934, 
to Dec. 1, 1937, and 6 per cent from Dec. 
1, 1937, to maturity. 

Wayne Pump Co., in default on June 1, 
1934, interest payment on issue of deben- 
ture 6s, due 1948. 

Women’s City Club of Detroit, in default on 
Dec. 15, 1933, interest payment on issue of 
second 6s, due 1942 
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EADING European 
Stock Exchanges 
showed improvement 






during the past week. 
Activity has increased 
slightly. The London 
index is 20.01 for 
June 12, as against 
19.41 for June 5; 
Paris, 41.81, against 41.14; Berlin, 25.82, 
against 25.32. The Berlin index at 25.82 
is a new high for the year and is near 
the high for 1933. At the close of the 
week under review irregularity set in, 
but gains made earlier in the week were 
largely retained. Trading improved, be- 
ing the heaviest since April. Steels, 
electricals and machineries were the 
leaders in the advance. The London 
market closed the week firm, with oils 
advancing, especially Anglo-Persian, 
which rose sharply following the an- 
nouncement that debentures totaling 
£4,500,000 would be repaid. Gold min- 
ing shares have also been a feature of 
the market. The Paris market improved 
during most of the week but became ir- 
regular at the close. Uncertainty regard- 
ing the future of the mark was again 
the unsettling influence. 

Anglo Oriental Mining Corporation—The 
company has liquidated its whole out- 
standing loans and liabilities other 
than arrears on preference dividends 
by a private sale for cash of a block 
of 1,000,000 of its unissued 5s common 
shares at 7s 6d. 

Anglo-Persian Oil Company, Ltd.—For 
1933: Profit, £2,643,978, after making 
provision for royalty and taxation due 
the Persian Government and income 
taxes, compared with profit of £2,379,- 
677 in 1932. After providing £1,071,234 
for dividends on preference capital, 
£302,184 for extra depreciation and 
allocation of £200,000 to debenture 
stock redemption reserve fund, direc- 
tors decided to declare a common divi- 
dend of 7% per cent less tax amount- 
ing to £1,006,875 and carry forward 
£510,944 to next account. 

Boots Pure Drug Company, Ltd.—Year 
ended March 31: Net profit, after de- 
preciation, income taxes, pensions and 
other charges, £744,866, against £701,- 
453 in preceding fiscal year. 

Burmah Oil Company, Ltd.—Pamphlet 

report for 1933: Profit, after income 

taxes, interest, depreciation and other 
charges, but before general reserves, 
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£2,011,568, as previously published in 
preliminary report. This is equal, 
after deducting £257,500 of dividends 
on the preference shares, to 25.53 per 
cent on £6,868,256 of ordinary stock 
of £1 par value. For 1932: Profit, be- 
fore general reserves, was £1,524,634, 
equal, after deduction of £251,875 pref- 
erence dividends, to 18.53 per cent on 
ordinary stock. 


Electrical and Musical Industries—The 
British Chancery Court has sanctioned 
a reduction in capital to £3,363,000 
from £6,266,000. 

Harpen Mining Corporation—For 1933: 
Net income, after interest, amortiza- 
tion, relief expenditures, depreciation 
and other deductions, 4,448,368 marks, 
equal to 50 per cent on 897,650,000 
marks of common stock outstanding, 
compared with 2,331,965 marks, or 26 
per cent on common stock, in 1932. 

Kolster-Brandes, Ltd—For 1933: Net 
loss, after expenses, depreciation, di- 
rectors’ fees, reserve for doubtful ac- 
counts and other charges, £150,057. 
The credit balance brought forward to 
Dec. 31, 1932, was £51,377, which with 
the above net loss leaves a debit bal- 


ance of £98,680 to be carried forward 
_ to next account. 


Royal Dutch Company—The Royal Dutch 
Company for Working of Petroleum 
Wells in the Netherlands Indies re- 
ports for 1933 a net income of 30,546,- 
306 florins, after expenses, taxes, in- 
terest, exchange adjustments and other 
charges. This is equivalent, after divi- 
dends on the 4 per cent preferred stock, 
to 6.05 per cent on 503,624,000 florins 
ordinary stock, and compares with 28,- 
303,691 florins, or 5.61 per cent on the 
ordinary stock, in 1932. The balance 
sheet of Dec. 31 shows investments of 
393,696,336 florins in subsidiaries and 
participation in various other com- 
panies, of which 180,000,000 florins 
were in the Bataafsche Petroleum 
Maatschappij. This compares with 
312,094,100 florins the year before. 
Claims on undertakings in which the 
company was interested amounted to 
193,426,538 florins, against 347,589,325. 
Securities held amounted to 91,351,855 
florins, against 18,944,500. Total as- 
sets were 1,201,431,817 florins, against 
1,200,635,277. 


Swedish Match Company — For 1933: 
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STOCK PRICES IN NEW YORK, LONDON, PARIS AND BERLIN 


BASED ON TUESDAY'S CLOSING PRICES 
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LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold 
in the New York market: 


N. Y. Stock N. Y. 
Cc 


Exchange. ‘urb. 
Week ended June 9,'34.$10,850,000 $1,381,000 
Week ended June 2,'34. 8,695,000 902,000 
Week ended June 10,’33 18,885,000 _2;621,000 
1934 to date............ 329,569,500 35,263,000 
BE OD Gio 6cn ccccses 338,046,500 38,523,000 


FOREIGN BOND AVERAGES 
(Ten Foreign Issues) 


Bie. Low. Last. 
Week ended June 9, 1934. .111.86 110.85 110.85 


THE ANNALIST WEEKLY INDICES OF 
FOREIGN STOCK PRICES 


1934. London. Paris. Berlin. 
> Sear 21.46 41.37 .39 
pe. Seer 21.25 42.75 24.11 

a SS 20.89 44.20 24. 
ET . Mh cesescece 21. 44.27 24.39 
 & Sereerrs 20.82 43.41 24.15 
ft ere 20.92 43.10 124.25 
BE BR se csccees 20. 42.71 24.39 
SUMO Ga. .ccccccce 19.41 41.14 25.32 
SOM. Tie cccccvcc 41.81 25.82 

tRevised 

Back figures may be obtained upon re- 
quest to Fae ANNALIST. 


Foreign Government Securities 





————IN LONDON. cr In PARIS————_, —IN NEW YORK. 

British 34%% British 2%% British 4% French 3% French 5% German German 

War Loan. Consols. 1960-1990. Rentes. 1920 Amort. Govt.5%%. Rep. 7%. 
CS Serres £101% £76% £11 TT fr 25c 112 fr 15c 41 
FO SRE 77 1 76 fr 50c llifr 5c 40 59 
| Perr 102 11% 11 76 fr 55c 111 fr 30c 40 58 
cg ee 102 76) 1 Ti fr 111 fr 35c 58 
Ree 102 7 11 TI fr 90c 112 fr 50c 57 
ES d<dedecee Exchange closed 57% 


Net income, after expenses, interest, 
loss on exchange and other deductions, 
4,403,413 kronor, equal to 1.22 per cent 
on combined Class A and B stock. In 
preceding year company reported net 
loss of 522,791,360 kronor. 


Europe 


Continued from Page 917 


ments” with foreign countries. Though 
from February up to the latest regula- 
tions the foreign exchange ration was 
reduced four-fifths, monthly imports did 
not decline. 

Official statistics show employment as 
increased in April by 640,000, and the 
total of employed at the end of April 
as 15,326,000—above a twelvemonth 
previous by 2,628,000 and above January, 
1933, by 3,839,000. 

The Reichsbank’s statement as of 
June 7 shows the following: Gold coin 
and bullion decreased 18,969,000 marks; 
reserve in foreign currencies increased 
3,697,000 marks; notes in circulation de- 
creased 127,523,000 marks; ratio of re- 
serve against outstanding notes 3.4 per 
cent, as against 3.7 per cent on May 31; 
total gold holdings 111,135,000 marks, 
as against 130,104,000 on May 31. 


Notes 


A dispatch from Madrid on May 18 
informed us that Sefor Martinez-Barrios 
had formed his threatened new party, 
embracing 20 of the 102 Radical Depu- 
ties in the Spanish Cortes and known as 
the Radical Democrats. Barrios again 
charges that the Catholics are anti-Par- 
liament and anti-Republic. 

It is estimated that the saving to the 
Italian budget from the salary cuts re- 
cently decreed will be 400,000,000 lire 
(about $32,000,000) a year. Observe that 
the special naval appropriation recently 
decreed is 480,000,000 lire ($39,000,000). 

The Little Entente has officially rec- 
ognized Soviet Russia. So the way seems 
to be paved for an Eastern Locarno. 

A triangular understanding seems to 
have been struck embracing Poland, Ru- 
mania and Soviet Russia, guaranteeing 
all around the existing frontiers of the 
three States. 

The Russian balance of foreign trade 
in 1933 was favorable by 147,000,000 
rubles, as against unfavorable balances 
of 135,000,000 for 1932 and 294,000,000 
for 1931.-Not without appearance of rea- 
son is it urged that the 1933 showing 
contrasts favorably with the showings of 
capitalistic countries, 

It is an ill wind, you know. The muni- 
tions-makers throughout the world are 
in a highly optimistic mood. 
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Stock and Bond Market Averages and Volume of Trading 
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ment Stocks 


"AVERAGE PRICE OF 0 HIGH GRADE | | THE ANNALIST WEIGHTED AVERAGES OF GROUP LEADERS BY CALENDAR eee) | ee ee 
i R RST TH MS OF CURRENT WEEK 

=e AILROAD BONDS DAILY roa] | 500 “457 Arn rs_ Pc Orreo xd FIRST THREE DANS OF C 00) | | 43 Stocks Combined 4 Standard O11 

} | | | June.High. Low. Last. June.High. Low. Last. 

| Hl so— [93 /NOUSTRIAL STOCKS eo|] | 7.. 364 35.8 362] 7.. 29.0 282 28.9 

iP || 8. 385 362 384] 8.. 301 289 29.9 

| jis _. || | .9.: 389 383 386] 9.: 30.2 29.8 30.0 

= a ae (= 6O |} | 11.. 386 37.7 37.9 | 11.. 30.0 296 29.8 

2.00- | | 12.. 39.0 378 385 | 12.. 30.2 295 30.1 

a Yi | 13.. 39.2 38.2 38.4 13.. 30.3 29.7 29.8 

13 IZ sor 40%] | 83 Industrial Stocks 5 Independent Oil 

100) tool! | fia - | | June.High. Low. Last. | June.High. Low. Last 

ioe Fl | 7..1983 1988 197.7 - 30.4 30.0 30.3 

| | 6o— Om) | 8..133.0 127.7 133.0 | 8.. 31.0 30.3 31.0 

|| so *] | 9:.134.1 1327 1335 | 9. 31.8 313 314 

Tlie | | 11..133.5 131.3 131.9 | 11.. 31.9 313 31.4 

98 a — oo IT 12..134.7 131.9 3 i: 32.0 31.4 31.7 

| -~ APA MAY JUN Bleue @ 20// | 13.1347 13214 0 31.9 31.2 31.4 

- — 3 Steel Stoc 2 Blectrical Equip. 

































































































































































































133. 
133. 
a 
S 3 June High. Low. om 
# AVERAGE NET YIELD ON TEN HIGH- ° 4 25.0 24 24.9 June.High. Low. Last. 
<< GRADE RAILROAD BONDS |? “ || 8. 268 249 269] 7-. 211 20.6 20.7 
—_= 1933. 1932. 1931. 1930. 1929. tr m ine 27.0 28.6 26.8 g.. 32.5 20.6 22.5 
{ Mar. 17... 4.18 488 4.97 4.20 4.30 4.50] || « 3’ oes 25.8 oes | 11s. 229 220 223 
| ea te te be te ie te | : coy) | Slat Bt me] BBs Bt Be 
ar. eee bs - . ° . s 
Apr. 7... i $18 $1 ide i338 ibe | 2 5 Motor Stocks 13. 4 rd seool 2s 
Apr. 14... 4.12 5.20 5.25 420 438 4.52 . ——___+ { 60 June.High. Low. Last. erchandis 
Apr. 21... 4.20 5.25 5.22 420 440 4.49 | "oil Nowe JS MISCELLANEOUS we 7... 27 57.8 58.4 June.High. Low. Last. 
Apr. 28... 4.10 5.14 5.33 4.19 438 4.51 L10F  aaianin! Ps a 3 : 50g 8.. 62.8 583 62.6 | 7.- 32.8 32.0 32.6 
ay 5... 4.09 498 5.29 415 438 4.51 é ee lis = 9.. 63.5 62.6 629 | 8.. 34.7 326 34.6 
May 12... 4.10 4.88 5.44 4.15 4.36 4.53 4 [sot ne i Put 40 2) 11.. 62.6 61.0 61.1 9.. 35.1 34.6 34. 
May 19... 4.08 4.74 560 4.12 4.34 4.57 ss S$} | 12.. 63.2 61.2 618 | 11-. 34.9 34.2 34.3 
May 26... 4.06 4.72 6.02 4.16 4.35 4.58 | || oak. @ oz | 13.. 63.1 615 61.6 | 12.. 356 34.4 35.2 
June 2... 4.04 4.69 5.47 4.15 4.32 4.56 H | w0 wil 3 Rubber Stocks 13.. 35.5 34.5 34.7 
June 8... 4.08 4.70 548 415 432 4.61 Pai (UA gto 5 Miscellaneous 
June 16... 4.73 545 4.15 4.28 4.58 | 1? =} "7. 20 288 29.0 June.High. Low. Last. 
For monthly data from January, 1857, to | a 200} 8.. 315 294 315 7.. 39.1 38.6 38.9 
January. 1934, see The Annalist of Feb. pik 9.. 321 312 318 8.. 41.4 39.0 41.3 
ge 274, and Feb. 23, 1934, page 349. |g £ | | 41:' 318 30:5 30:8 9.. 41.8 41.3 41.4 
For for’ chart covering this period see The An- |9 = 12° 323 311 31g | 1-- 41-4 40.5 40.6 
nalist of Jan. 19, , pages 96 and 97. iS Y 13.321 311 313 i - ae 40.5 413 
= wd * . . ° 
AVERAGE PRICE OF 10 HIGH-GRADE le Pe |i 3 Copper Stocks 5 Railroad Stocks 
RAILROAD BONDS aera emma 1, ee Oj] | June-High. Low. Last. |- suneHigh. Low. Last 
1934. 1933 1" } OF 7.. 33.8 33.2 33.4 44.9 444 44.7 
mn ’ | uF : os . 44. ’ 
June May Apr. Mar. Feb. Jan. Dec. | Pag | 2 eal _ 9 os 4 8.. 46.7 44.8 46.6 
1.101.46 100.32 .... 97.70 95.34 .... 85.66 | | 6 || 11:: 360 352 353] ,%- 46.8 46.6 46.8 
2:101.55 100.22 98.41 97.39 96.06 90.66 86.30 | || | 2 60 12): 364 354 362 | W466 45.8 461 
3. .... 100.28 98.71 97.61 96.12 90.84 .... S /NOEPENDENT a = 13.. 36.7 35.8 35.9 * 47 y 
4.101.62 100.26 99.24 .... .... 90.29 87.09 IL jm OL aie t 0 pRB a3 13.. 47.3 46.4 7 
5.101.69 100.50 99.45 97.76 96.51 89.88 87.55 * ead T | & e 9 ozs 5 Dellity Stocks . 
6.101.58 .... 99.65 97.69 96.29 89.95 87.34 ie 40 June.High. Low. Last June. High. : 
7.101.71 100.15 99.98 97.89 95.85 .... 88.04 + —+— + +} Ps 59.4 58.2 59.2 7.. 20.3 20.0 "90.0 
8.101.71 100.14 .... 98.02 96.28 90.22 87.99 a ior é _ 8.. 61.1 59.2 60.9 8.. 21.7 19.9 21.6 
9.101.81 110.14 99.90 98.38 96.39 96.06 88.11 », | 309 9.. 62.0 61.1 61.4 . 21.7 21.3 21.5 
10 | 10022 100.14 98.32 96.32 90.69 | eee Oy S| | 12-. 61.9 609 61.2 | 11°: 21:3 207 208 
11,101.59 100.29 100.05 .... 91.48 88.48 | & . 12.. 62.2 60.9 61.8 | 12.. 216 20.6 21.2 
12.101.48 100.22 99.90 98.55 .... 91.98 88.78 01% 190 13.. 62.2 60.9 61.2 | 13.. 223 21.2 21.5 
13.101.60 .... 99.91 98.69 96.72 92.25 89.01 i= =. 
For complete daily figures from Nov. 2, ig 22 ‘UMBER OF ISSUES TRADED 
1931, to Dec. 27, 1933, see THE ANNALIST is- |2 3023 a 
sues of May 6, 1932, page 777; Dec. 2, 1932, < 42 Ad- > Un- 
P ane 745; —_ 23, 1933, page 864; Dec. 29, = z3$ vances. clines. changed. Tot-l. 
933, page 840. < oon & lio 114 884 68 1,066 
a 5 Se J 61 941 57 1,059 
BONDS SOLD ON NEW YORK STOCK 24 i | lee "* 730 187 94 1011 
EXCHANGE ns ‘ex 2 ELECTRICAL . . 301 521 125 947 
(Par value) }~ LQUIPMENT 186 597 141 924 
Week Ended Same Week | | | sn ey 60 Daily 
June 9, 1934. 1933. oo Seas * | pe | | a 5¢ June 7 . 174 7 125 546 
TS OC eee $8,487,900 $13,708,000 a FBS | | } ? 2a. June 8 . 623 49 84 756 
TORE, ccccsconcs 10,778,800 17,596, - Foe i | o1 feo 140 June 9 .-. 383 136 148 667 
Wednesday ......: 12,459,300 20,309,000 | po} . June 11../..2:) 143 352 126 621 
Thursday . oes 10,263,500 21,0 T iS ae | 138 127 696 
Friday ... 13,221'300 15,139,000 die) bon |30 June 13........ 296 244 179 717 
Saturday ....... 9,390,800 7,729,900 “Ye z ° 
SsOu- a 
Total week....... $64,601,600 $95,520,900 52 =| | | THE NEW YORK TIMES STOCK AVERAGES | 
Year to date...... $1,872,503,100 $1,473,501, 100 [40> 20 a Ge abe ; DT OS see | 
Sie ME ck ccs 10,015,800 13,040,000 “ | 5 uriiry 4 " ts 
TE OR. 3s cccee sens 13,758,300 16,069,000 - | | | 
| ROR 15,202,300 15,025,200 
BONDS SOLD ON NEW YORK STOCK | 25 /NDUSTHIAL STOCKS 
EXCHANGE Son DJFM aw sy 2° 1st eT ‘TouwodIF mans 94 50 7 1150 
Week Ended Same Week 1933 1934 1933 a 
$38,725,000 $71,530,000 ; 
Corporation ...... » x A . 
Corporation ...... Sizes, = eee The New York Times Stock Market Averages 
peepee 10,850,000 18,885,000 | WEEKLY HIGH, LOW AND LAST 
| Week Ended: 25 Rails.———_, 25 Industrials.- ———50 Stocks._——— 
Total ..........-. $64,601,600 $95,520,900 1934. igh. Low. Last. ftigh. Low Last. High. Low. Last 
SSUES i Seer 39.35 37.15 38.67 142.76 136.75 141.08 91.05 986.95 89.86. | 00; aor 
wr ee ee sce 39.83 38.64 39.73 145.03 140.66 144.32 92:38 89.66 9202||) [2 
PE Sees ee 40.97 39.44 39.98 147.05 143.52 145.53 94.01 91.4 92.75 | {90 
r——— Wee, Heiei———- | Age Gh... 2.200 41.21 39.23 40.70 147.67 142.92 146.92 94.44 91.07 93.81 
June 8, Junel, June 9, oer. Xe See 40.65 39.07 39.11 142.40 142.59 93.83 90.73 90.85 - igo 
1934. 1934. 1933. = errs 38.81 36.22 36.37 142.49 135.73 136.36 -65 85.97 86.36 e 
State and munic.. $17,324 $9,000 $10,945  Mibccrsccaces 36.28 32.16 32.57 36. 128. 128.91 86.54 80.15 80.74 
Fed. Int. Cr. Bks.. 27,500 rb cise ECE Gane seasces 35.17 -31.83 34.48 125.19 131.46 84.11 78.51 82.97 ¢ | fa | he 70 
Total $44,824 $9,000 $10,945 | June @e00/027. 307 «32.60 28S gaat «idee «ists «oie fee) Oe Bis x: 
covcecsccveses ’ u eeocccccccecs \e' . S e. o' ° . ° od 
Year to date....... 517,277 472,453 oe i Sepeersee: 36.20 33.12 36.02 84 128.03 136.17 86.52 80.57 86.09 
NEW YORK TIMES BOND MARKET DAILY HIGH. LOW AND LAST 
AVERAGE (40 BONDS) 1934. ———25 Rails. -——25 Industrials.—, ———50 Stocks. = 
Indus- Util- 34.12 34.26 131.52 130.38 131.05 82.98 82.25 82.65 = s0 «| 
Date. Rails. trials. ities. . 34.39 35.83 136.32 131.28 136.13 86.11 82.83 85.98 $s 4 
June 4..... 77.37 90.21 82.20 79 — .02 35.89 36.02 136.84 135.91 136.17 86.52 85.90 86.09 r 2 
June 5 90.39 82.32 +. 35.35 35.46 135.98 134.62 134.88 85.94 84.98 85.17 8 
June 6 90.65 82.39 + .12 35.43 35.99 137.22 134.80 136.11 86.75 85.11 86.05 ‘ 
ww June 90.75 82.40 a .03 36.05 36.21 138.02° 136.04 136.38 87.30 86.04 86.29 oe 
jis ao So 28 t 8 “Shares Sold, N 
une ° 
" Wk’s rge., 40 bonds—high 82.78, low 81.79. ares Sold, New York Stock Exchange 
Sune. 1t.....720 91.02 83.35 82.73 — 05 WEEKLY TOTALS AND DAILY AVERAGES 
June 12..... 78.33 1.06 83.67 82.85 + .12 Week Ended: 7-—RAILROADS.—, -—IND. AND MISC. r——— TOTAL. 0 
June 13..... 73.49 ois 83.74 82.95 + .10 1934. Total. Av. Daily. Total. Av. Daily. Total. Av. Daily. : 
RD Ce 654,584 121,219 6,475,175 * 
TEN MOST ACTIVE STOCKS ES ea 568,930 105,357 6,022,360 ~— 1; Lis: 252 6501 290 1'330' boo 
(Week ended June 9, 1934) fra 488,000 133,091 5,054, 255 1,378,433 5,542,255 1,511,524 
7 84,102 6,795,265 1;258,382 7,249,415 1,342,484 
Volume. 86,543 6,358,457 1,177,492 6,825,787 1,264,035 
General Motors ..... 4 108,439 7,306,185 1,352,997 7,891,755 1,461,436 
Chrvsler Corp. .......... 1,650 5,898,046 1,092,231 6,392,955 1,183,881 
Montgomer ard. . 116,744 6,361,344 1,178,027 6,991,764 1,294,771 .* 
United States Steel. 170,998 8,588,540 7 584,615 9.481.930 1,755,913 
Schenley Distillers .. 726 «=: 5, 179,114 959.095 5,739,234 1/062;821 | | n 
| fescensee, ae ce ee ee nee 
enneco Oppee. 5.66... 5 a 1,237 < 
Genesei. —— tendidedd 79,087 4, 115, 150 762,065 4,542,220 841,152 x} 
> ee aa 
McLellan Stores ........ 53 a 18 pen TOTALS vE oO} 
r . — Me ——~ 4 
} For monthly data on the Axe-Hou a 1934. Railroads. Ind. & Misc. Total. * lose DATES } 
Weighted Average of Industrial Stocks | June 7............... 88,890 428,560 467,450 201,216,521 254,701,247 a) 
{ from pa L 1929, see THE ANNALIST Of Jan. | June §&.............. 173,690 433,3 1,607,020 201,823,541 260,010,897 2] 
16, 1931, e 177. For corresponding figures | June 9............... 56,560 646,9 703,450 202,526,991 262,797,337 2 
on the ‘akon Houghton Adjusted Index of In- pe ae 61,750 687,430 749,180 203,276,171 268,609,297 | 
| dustrial Stocks, see THE ANNaLIsT of Jan. | June 12............... 84,110 862,570 946,680 204,222,851 274,913,907 | 1e ees ee Fae Thee Pe 
16, 1931, page 163. SR : 80,890 803,125 AOA.015 = 205,106,866 = 280,462,102 || TF EAE TU SOW Dara aS so 
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ECONOMIC CHANGES IN THE UNITED AVERAGE DAILY CONSTRUCTION 
STATES CONTRACTS AWARDED (3) 
Wholesale (37 States East of the Rocky Mountains) 
Commodity _eunte Public 
Prices. Com- oots of % , 
(1910- mercia! Industria! 1933 dentint tS Other Total Senn 
Business 1914 Paper Bond stock Prices. og . a : ~ 
1933. Activity. 100.) Rates. Yields. High. Low. mer 83 deus 344,908 , 952,268 2,262,920 25 
Jan. .... 63.0 89 144 461 956 9.24 we * 019,988 $731,254 $1,216/900 $2,968,142 26 
Feb. |...) 61.7 87 1.25 472 9.27 8.71 Dec.. 955,984 5,330,796 2,001,600 8,288,380 25 
Mar. ... 58.5 88 3.30 5.00 9.51 8.71 | 1934. 
ve +» 4 be FY { yf nia 1990 | Jan.. 581,169 4,374,508 2,954 465 7,210,142 26 
june --- 834 95 roi gp j1a0 10:22 Mee 1, 00 014 3445 327 2 aie 84 eescese 22 
July .... 895 101 1:75 4°51 12.15 10.65 ety wanes oes oy 
4 836 102 175 fan 32:15 10.98 | Apr. 910,720 2'796'2R4 1,549,468 5.256472 25 
i 76.5 103 153 $8 11.92 11.05 | May. 955,662 2'i84'665 2,030,662 5.170;988 26 
Rov MST Em HB ioe FAILURES a 
Dec. 69.7 103 150 481 11°78 11.26 5 eek i 
une 7, a ’ une 8, 
1934. | 1934. 1934 1933. 
Jan. 73.2 105 1.50 4.54 12.20 11.45 rade Groups: = ‘ F 
Feb. ... 76.8 108 150 434 12.31 11:80 | Retail ... 145 124 253 
Mar. ...1789 108 1:26 431 }33! 11.60 ynolesale ’ 14 11 21 
Apr. ...179.7 107 1.25 413 12.06 11.63 Manu acturing . 58 60 102 
May ...°80.4 *107 1:18 408 11.71 11.04 | Other commercial 22 41 _% 
For figures from January, 1854, to Decem- P J od States. . 2 
ber 1935, See THE ANNALIST issues of Feb. baeee mae pene - ane = 
1934, page 274, and Feb. 23, 1934, page 349. | ny Coographica rere | ‘ 
For chart covering the same period see Midal y rete 1 23 43 
He ANNALIST of Jan. 19. 1934, pages 96 | Middle antic % 74 121 
and 97 qoute Atlantic ; 12 6 33 
Sout entra] 16 11 27 
TRANSPORTATION (27) Central East 41 30 63 
. Central West 15 25 31 
(Thousands) P.C estern 5 14 
5-Yeer _— Pacific 36 42 64 
Avge. From Ini a ‘oa ‘an 
= 1934. (1929-33). Avge Total United States. .239 216 401 
eek ended June 2 AVERAGE DAILY CRUDE OIL 
Total car loadings 579 725 —20.2 ao oo 
Grain & gr prod. ~19.1 PRODUCTION 
Coal and coke 108 113 — 4.8 (Barrels) 
Forest Products 24 38 —35.8 (These figures do not include “hot” or 
. F to Jomoducts 373 486 —23.1 illegally produced oil) 
ear to June 2: i 
Total car loadings 12,901 16,008 —19.4 | oi June 0 ha — 10. 
Grain & gr. prod. 631 796 —20.8 | Texas Quota. 1934.’ “j934 ~’ sa. 
oal and coke 2,927 3,042 — 3.8 | “ Panhdle 54,3 59,150 42.950 
Forest products || 826 —39.4 | North 56,100  56'100 46,900 
anuf. products 5312 10,588 21.5 | wrth; 27/1 27;100 18°00 
Freight car surplus, ain 500 —20.3 | West . 144,950 143'650 158/700 
P. C.of freight cars ee Haste" 196:750 474/390 836,800 
serviceable May | 85.0 91.3 — 6.9 Conroe 51/850 "500 65,200 | 
P. C. of locomotives | 47/150 47,700 50,100 
serviceable May 1. 77.2 87.6 —11.9 | {Coastal. 118/550 116'750 117/300 
ross revenue, year es aT eats aaa ee uaieatena 
to May 1 “4g 31,065,010 $1,427,327 25 4 
Expenses, “year” ig $ Total 1,032,300 1,049,100 1,035,850 1,394,400 | 
a . Pi " ansas e ’ ’ . 
Rate of to aay 1. $4,509 107,203 —21:2 Goast. La.) 83:00) @5'300 97130 41,050 
property investm’'t ‘Fair | No. La.. ) 25.400 25,300 25300 
year to May 1: ; Return”’ Arkansas.. 33,000 _30'300 30,900 29/950 
Eastern District 2.86 5.75 50.3 | $Eastern.’ 108'990 101,650 103/900 91'650 
Southern Dist 2°95 5.75 61.4 | Michigan.’  32'g99 31,800 34'750 15700 
Western Dist. 1.07 5 7n ee" Wyoming.. 36'000 34,900 32'850 —_30'450 
Totalu % 578 ans | Montene 8.500 7,950 “7'900 “s'eno 
“aw. @... nates 5.75 —€2.8 Colorado. 3,500 2/850 —3’ane 21550 
Average Per Business Day, Adjusted for one ee eee dee 
Seasonal Variation. | Total .. 2,528,300 2,571,400 2,453,400 2,709,350 
(Thousands of Cars). | . TExcludin Conroe. SExcluding Michigan. 
Miscel- Mdse. Forest | tEffective June 1, 1934. 
1933. aneous. L. C. L. Coal. Prod’ ts. | _ . 7 
yanuary ....3240 2897 18 46 2.63 OIL SUPPLY AND DEMAND (5) 
February . 29.35 27.35 20.15 2.28 | (Thousands of barrels of 42 United States 
arch .« 27.50 25.91 15.86 2.41 } gallons) 
ril «+ 31.33 26.61 15.18 2.81 | Supply: : Apr., *Mar., Apr., 
 Wikiwnees 33.98 27.93 15.32 3.43 Domestic product n: 75 904 Tey ans 
NF rude petroleum ‘ y % 
June -se+- ees | 28 ao | OE Benural gasoline.: 21926 ‘3:g19 933 
August |. . 35.92 28.66 21.80 4.45 enzolt . 152 1 89 
. : 28.4 t , an oe — 
el ae B88 ia13 4:20 Imporial, Production. 78,874 "78,726 68.076 
November .. 34.59 27.34 19.30 4.02 | mports : 
3 | Crude petroleum... 42,845 12,410 2,910 
ember ...3860 2791 1926 3% | Refined products’: "T'o58 "} 410 1/354 
1934. ; nme oo 
January ... 39.65 29.19 2112 = ggg | Total imports aa 82,329 _72,340 
meoruery eo - 73 9 eh Tot. supply all oils 82,977 82.399 72,340 
April + 39.72 27.74 19.56 3.99 | Demand: oe 
May -40.08 27.35 19.98 4.03 Domestic—Tota)} 71,584 76,721 67,118 
; Grain and Live Exports: ee ee — 
1933. Grain Prod. Ore. Stock. Coke. | “GPort: Petroleum. 3,942 2.562 9 99 
January .... 497 1.21 2.82 81 | Refined products.. 7'675 6,771 6.732 
February ||) 4°64 1.16 2.77 91 ce sii 
March °*..|*' 5.49 1.18 2.60 68 Total exports.... 11,617 9.353 9,671 
April 7.47 1.06 3.18 57 eee: shisieaeet: secaeen, 
May Nach giha 7.44 98 3.22 £9 Total demand.... 83,201 86,074 76,789 
Petes 64 1.31 3.08 -99 Stocks end of month: { 
RAMS Ges 6.14 2.34 3.05 1.29 Crude petroleum... 354.350 354,067 336,499 
August ....| 4.04 3.41 3.12 1.31 Natural fasoline... 4,269 3,926 3,590 
September |° 4°38 3.71 3.07 1.27 Refined products. : |231'176 232,026 248/558 
October ..._| 4.55 3.03 2.88 1.14 ees 
November ._| 5.29 1&4 2.84 1.09 Total all oils... -589,795 590,019 588,647 
December |!" 491 1.89 2.60 1.14 | — 
tFrom Coal Division. Receipts of for- 
1934. | eign crude as reported to the Bureau of 
January .... 5.36 2.11 2.81 1.22 | Mines 
asrpery basis 2D Pe no DEPARTMENT STORES SALES AND 
April . 5.54 2.56 3.04 1.01 STOCKS (4) 
May 5.66 3.08 3.07 1.21 (1923-1925—100) 


COAL AND COKE 


PRODUCTION (5) 


(Thousands of net tons) 1932. Sales. 
—~————-Week Ende¢d——___.. 
*June 2, *May 26, June 3, Dovember.. : 103 
1934. 1934. 1933. — 

Bituminous coal - ‘ 1933. 
ae ons. cd. 5,850 6,362 4,931 January ... 49 
Daily average 1,083 1,060 913 February 49 
Anthracite : March °.."° 50 
Total at ~o. 4,228 1,234 594 | April 68 
Daily average -« ae 206 119 May eeeewed 67 
eehive coke : June .....)| 64 
kanes ks ll 10 11 i 49 
Daily average 2 2 2 | August 59 
September 73 
STEEL SCRAP PRICES (23) a nhac af 

ovember... 
(Per ton, at pea ey December.” 14; 
~—— Week Ended—_—, 

June 8, June 1, June 9, 1934. 
1934. 1934. 1933. January ose OF 
Heavy ee aver. of February || 59 
daily quotations -$11.75 $12.00 $11.50 | March 73 
April . 73 
*Subject to revision. tRevised. May écsce © 


Unadjusted for 


Adjusted for 


Seasonal! Variation. Seasonal Variation. 


Stocks. Sales. Stocks, 
69 63 61 
56 60 60 
52 60 58 
54 60 57 
55 57 54 
55 67 53 
56 67 55 
56 68 57 
56 70 60 
62 77 64 
73 70 70 
77 70 70 
78 55 69 
62 69 65 
59 69 66 
63 71 66 
67 77 65 
68 77 65 
. 75 


LL 


CONSTRI CTION CONTRACTS AWARDED IN 37 STATES (3) 























(Millions) 
r —Monthly Totals—____ Seasonally Adjusted Daily Average 
Public Public 
Work and _ Resi- Non- Work and Resi Non- 

1932. Utility dential. Residential. Total. Utility. dential. Residential. Total 
January 24.1 27.5 33.2 84.8 1.26 1.59 1.72 4.66 
February 28.3 24.4 36.% 89. 1.68 1.20 1.70 4.52 
March 29.9 33.2 49.2 112.2 1.02 1.14 1.58 3.86 
April 47.3 28.9 45.5 121.7 1.52 91 1.60 4.05 
May 61.7 25.6 58.9 146.2 2.28 87 2.13 5.28 
June 50.1 23.1 39.8 113.1 1.57 83 1.32 3.72 
July — 60.0 19.7 49.0 128.8 1.93 82 1.85 4.67 
August owe 64.2 20.8 49.1 134.0 2.32 80 1.79 4.71 
September |. 68.7 22.8 36.0 127.5 2.44 90 1.36 4.69 
October . 58.5 21.9 26.9 107.3 2.25 79 1.18 4.22 
November 54.2 19.2 31.8 105.3 2.89 79 1.47 4.93 
December 43.3 13.0 24.9 81.2 2.31 57 1.21 3.93 

42.7 12.0 28.7 83.4 2.45 -66 1.54 4.54 

17.2 11.8 23.7 52.7 1.14 52 1.20 2.80 

17.6 16.0 26.4 60.0 -63 56 .88 2.07 

13.6 19.1 23.8 56.6 AT 64 -89 1.91 

19.0 26.5 31.6 77.2 -66 .88 1.10 2.63 

24.4 27.7 50.2 102.3 81 1.00 1.69 2.16 

18.9 23.6 40.0 82.6 -62 98 1.44 1.84 

51.4 21.9 32.7 106.6 1.77 83 1.14 2.26 

60.7 21.5 37.8 120.1 2.01 &3 1.40 2.65 

adhe einen edeec 92.7 21.5 31.1 145.4 3.36 77 1.35 5.81 
November ..” miioie 111.1 23.6 27.6 162.3 5.52 1.05 1.27 7.41 
December .... 007°)” 133.3 23.9 50.0 207.2 6.96 1.06 2.32 10.30 

1934. 
January ..... . -. 113.7 15.1 57.6 186.5 6.04 78 2.94 9.43 
February |...) ) °° |’ 53.2 14.5 29.0 96.7 3.52 77 1.46 4.98 
March ....* 92.9 28.1 58.1 179.2 3.41 1.01 1.93 6.16 
April 69.9 22.7 38.7 131.4 2.58 78 1.44 4.58 
May nae 56.8 24.8 52.8 134. 2.04 84 1.77 4.73 
CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18) 
(Thousands of barrels of 42 gallons) 
Crude Runs to Stilis. ~Motor Fue! Stocks. — —, Cracked 

Week ¥.C of SAverage Total fUnfin- Other Gas and - Production._, 
Ended Total Daily Finished ished Motor Fue} Fuel Oil Per Cent SAverage 
1934 Reporting Runs Gasoline. Gasoline. Stocks. Stocks. Reporting. Daily. 
May 12 89. 2,308 55,293 296 4,350 103,176 95.1 457 
May 19 - 89.7 2,430 54,361 7,913 »350 102,896 95.1 451 
May 26 - 89.7 2,405 54,493 7,377 4,350 104,010 95.6 444 
June 2 89.7 2,127 53,232 6,895 4,350 104,224 95.6 430 
June 9 89.7 4 52,766 6,945 4,350 103,559 95.6 432 

§For per cent reporting only. YAmount contained in naphtha distillates 

ELECTRIC POWER PRODUCTION (12). COST OF LIVING (22) 
(Thousands of kilowatt hours) (1923—100) 
y 1 
1932. Water Power. Fuels, Total. All Hous- Cloth end Sun. 
January poe: 304,351 $-462.730 7,567,081 1932 Items. Food. ing ing. Light. dries. 
ebruary 2,981, 4,042.1 ,023,4 Jan. -- 814 74.8 77.1 72.0 ’ . 
March |... |" ° 3,105,240 4,217,780 7393’ Feb. -- 80. 72.1 76.2 79 8:8 $3.3 
Ree: 3,127,3 3,662,721 6,790,119 Mar. - 79.6 71.9 75.7 69.7 88.9 93.2 
PRG rae: 3,022,957 3,626,793 6,649, 7. I ices 78.8 71.0 74.6 68.4 87.0 93.0 
WE wneaccucs 2,686,970 3,875,577 6,562,547 ay -- 7.9 69.3 73.5 66.9 85.7 93.3 
¢ jee . -2,689,468 3,857,527 6,546,995 June - 77.2 68.5 72.4 65.7 85.6 93.1 
August ....|° 2,584,937 4,179,229 6,764,166 July ..... 77.0 69.1 71.7 64.8 85.3 928 
| September - + +2,436,322 4'315'769 6,752,091 Aug. - 76.8 69.0 71.2 64.3 85.5 928 
October .... |! , 5: 4,350,622 7,073,149 | Sept. -» 76.6 68.7 70.5 64.2 86.0 92.6 
November ° : '2'364’ 4,087,137 6 952'085 | Oct. pane 76.1 68.7 69.6 64°4 86.3 91.4 
December .+.+2,732,652 4,733,900 7,466,552 | Nov. ‘ 78-6 $3 Sz &0 $6.5 $1.3 
1933. | ec. ° d 2 63 ‘ é 
Rabrgary 3530 $8582 Sgszamy | ss, 
ebruary ... 2.635, 650, 285, ~ 
March .. 3,663,439 - 6.673.536 | Jan. ..... Bi 2 fi 68 see 90.7 
April ... 3,368,221 6,461,657 | Mar. -°:: 718 619 626 61.2 858 89:4 
ay ... 3,603,460  6,999'646 Apr. -715 61:9 646 60.7 846 393 
June a¢é< 4,206,694 7,231,057 a ~ ‘ 72.1 64.1 63.5 60.7 82.8 89.4 
July ..... $648,243 7,479'170 June °*": 72.8 66.2 634 $14 82.2 89.3 
August 4,765,081 — 7'685,791 Jul -%52 717 @32 er 82.6 90.3 
September 4,440,285 7'347,386 | yr oS 76.9 73:0 639 $39 3 os 
October ... °°) FG24-915 4,853,248 © 7'478'163 | Aug. »..:: 76: ms 4 
Sept. - 77.9 73.2 63.6 75.6 85.9 92.3 
November -. 2,518,395 4,724,519 7,242,914 i eee 78.0 73/4 63.2 77:7 87.0 914 
December eae - 2,733,610 4,736,141 7,469,751 | Nov . 7.8 73.0 62.8 77.8 87.4 91.5 
1934. Dec. .. °°: 73 71.7 628 774 B75 91.5 
Janua 2,969,512 4,661, 7,631,497 1934. 
Maren?’ °-3:298:233 4'751'250  T'oay'498 Jan. ..... 7-5 720 627 77.3 871 919 
Marcht ¥aeslen 3,075,307 4,639,362 7,714,669 | Feb 783 741 6 8 775 871 92.1 
Age ....... 3,487,340 3,955,780 7,443,120 | Mar. : 18.5 743 63.1 m7 8.1 92-2 
PER CENT CHANGES IN ELECTRIC epee , * & : 
POWER OUTPUT FROM CORRESPOND. | May 6 M1 642 178 857 924 
ING WEEKS OF ae YEAR (7) BANKERS’ ACCEPTANCES AND Com- 
—~ Seen oa i MERCIAL PAPER OI TSTANDING 
| New mnie! June 9. ee pero ay a | (End of each month. Millions of dollars) 
| Mid. Atl... .4- 796 + 5.6 491 + 86 + 7.7 ol oe aad 
Gin.ind Reg. +10.3 $10.9 +134 1146 Juss Sashens rr. ~ — 
South Stateat ze {40 f113 f 50 1 #4 Sees Sens. 
ou ates : 2 +658 + 5. : . , 
Rocky Mts..t125 1235 [24 [299 +25°5 Pgs — ann — ere 
Pac. Coast..+ 8.6 +10.2 +15.0 +16.5 +16.0 | ieee si9 Bes ing ia 
: arch ...... 8 106 102 
Entire U.S.+ 7.3 + 7.8 410.8 411.2 +11.9 April 79 878 108 104 
WHOLESALE SALES OF AUTOMOBILES | June +f aaa pe = 
(To General Motors dealers in the United 783 100 100 
States and Canada plus Overseas | 779 108 107 
shipments. ) } 743 110 110 
1934. 1933. 1932. 1931. | bs 113 113 
bons «82117 74,710 89,349 | 637 a - 
ieee Se SPs | 
. r 59, 5 
53,954 967 78,359 »252 " 
132,837 (98,205  66'739 153,730 | 645 85 87 
ss++ 113,701 52'561 111'668 662 84 85 
06,918 36,872 87'449 641 72 70 
614 30,419 79078 689 64 62 
81,148 30,117 ,122 688 60 59 
054 10,924 25975 736 73 72 
10,384 «5,781 359 826 97 96 
1,295 53,942 79/529 Lf 13 108 
869,035 562,970 1,074,709 4 139 128 
DOMESTIC SALES oF AUTOMOBILES 688 109 118 
(General Motors Corp.) 
—To Consumers.——To Dealers.— 704 1 
1934. 1933. 1934. 1933. 704 i? ; a8 
MM, sccdccd« 23,438 50,653 46,190 72,274 656 133 130 
Feb. 58,911 42'280 82,222 50,212 609 139 136 
Apa 106'49 H1'sg6 O88 45,008 iat a 
ae 28 ‘ :969 - 103/844 &5'986 DOMESTIC RAILROAD EQUIPMENT 
EE -wensace 101,827 tebe 99, ORDERS (1) 
July Seveeoe ,298 ecee 92,546 Reported in Railway Age of: 
Aug. COCs 66 86,372 tees 84,504 . June June May June 
Se iene 1,458 eee 67,733 "34 2,°34 26 ay 10 33 
EE dda sea-aa 63,518 ones 41,982 Locomotives ...__ cei ve wend ak 
aaa 35,417 ati 3,483 Freight cars . 2 sdea 500 
een 11,951 sees 11,191 Passenger cars.... oi : . ’ » 
= oe aia Structural stee].. 1,730 a 00 
Total 755,778 ‘s++ 729,201 | Rails (tons) ewes 35,000 5290 
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THE STOCK MARKET COMPARED WITH THE BOND MARKET, 
40 220 COMMODITY PRI LEM ORs ness wctCne adestee FOR Sense VARIATION 430 160 | 
| A er | 
+2 200—f vn Aon a a ait — 130 | 
S 7. ; | 
44 80 4 + + + > i "0 «6140 | 
THE ANNALIST AVERAGE NET vieLD | ,#% rf 8 | 
OW 10 HIGH GRADE BONDS —» fF * : 2 
46 160 + ¥t ; wool 130 ol 
. 3 , i 7 
: ww fie fi ie 
“03 MA SoS un 5 
= : ae es s 6 
~ 2 H : 4 is 3 al 
“501 : i F : 2 | 
ee) ae itt oo Nos 
wo -F WEEAL H : ;; > || 
> ” f Business ioe 3 - zi 
» 3 > = 
2° 100 170% 100 | 
o 3 
1) vl 
= soF90 | 
” | 
a | 
56 so so | 
THE ANNALIST WEIGHTED AVERAGE ‘y, 
OF 8 LEADING /NDUSTRIAL STOCKS > pe 
s8 40 _ 40 70 
(ate 29g? 
3 *witTnouT corron FORWAROINGS 
- fae SON DJFMAMIJJASONDS FMAMIJASOND dPuaAusrA SOND a) aus eo | 
= = a 931 1932 1934 | 
THE NEW YORK TIMES WEEKLY BUSINESS INDEX 
—-. Index 
Week Electric Cotton Without Cot- 
Ended Car Steel Mill Power Automobile ‘Lumber For- Combined ton For- 
1933. Loafings. Activity. Production. Production. Production. wardings. Index. 
64.5 91.7 50.4 55.0 222.7 87.1 11.3 
58. 51.0 88.9 28.8 66.7 90.3 74.7 73.9 
‘ §9.7 90.5 34.3 72.7 84.6 77. 76. 
i 64.3 90.6 39. 60.8 87.2 T7.€ TT. 
° \ 58.6 92. 37. 73.5 76.8 79. 80. 
° ¥ 53.0 94. 41. 61.2 78.4 78. 78. 
- 63. 52.8 91. 43.5 60.2 73.7 76. 76. 
&A. 51.4 90.3 47.4 61.3 87.7 TIL 76.2 
64. 49.7 90. 59. 66.7 84. 77. 76. 
63. 50.6 91.§ 71. 73.2 80.0 78. 78. 
65. 52.9 93.2 74. 69.7 86.2 80. 79. 
69. 56.7 93. 71. 71.1 97. 82. 81. 
68. 60.7 96. 75. 67.4 102.8 84. 83. 
66. 61.3 94. 71, 67.6 93.5 82. 81. 
68 64.1 94. 70. 67.7 101. 83. 82.4 
69. 64.2 95.2 Tas 72.2 110. 85.é 83.4 
67. 62.9 96. 75. 73.1 115. 85.6 83.4 
. 62.6 97.3 72.4 68.8 103.3 SA.8 $3.€ 
- 63. 64.5 95. 77. 70.2 97.1 $3.2 82.4 
65. 65.7 96.2 79. 69.5 104.9 84.6 83. 
65. 68.0 97. 77. 71.4 123. 87. 84. 
- 66. 72.6 97. 84. 67.8 133.9 88. 85. 
6A. 75.1 96.7 76.( 63.7 133. 87.3 83. 
63. 78.0 97.2 67. 66.7 119.4 86.6 84. 
64. 76.1 97.1 63.3 69.4 104.9 85.4 84.0 
y 6&4. 75.9 97.6 65.8 62.8 96.6 84.9 84. 
66.5 78.7 98.6 58.0 53.3 — $84.6 84.6 
PURO Boos cscs *63.5 “a 98.4 66.9 56.6 *84.9 "84.9 
For figures from Jan. 1928, to Apr. 28, 1934, see THE ANNALIST ‘issues of June 2, 1933, 
page 773, Jan. 19, 1934, a7 178, and May 11, 1934, page 755. 


FREIGHT CAR LOADINGS (19) 
June 2, May 26, June 3, 
1934. 1934. 1933. 


Grai d grain prod. 27,146 28,252 34,305 
Livestock : oaees .. ..» +. 15,759 16,285 15,144 
bo oad eceeeseccecsccens 100,715 109.077 80,179 


Mer chandise 1. c. 3, 656 . 
Miscellaneous theigint. 28° "482 244,171 198, 
Carloadings (total) ..578,541 624,567 512,974 


Week ended June 9, 1934: Estimated total, 
615,000 ; corresponding week in 1933, 546. 





RATE OF OPERATIONS IN THE STEEL 
INDUSTRY 
(Per cent - — capacity, entire industry) 


—As Repo As Estimated 
Am. Iron " "Ser nst. by 
Week Be- Iron 
ginning: Steel. Age. 
1934. 

May 14 — 
May 21 — 
May 28 . TT 5d 
June 4 . © 6 
June 11 . 62 60% 





RATE OF OPERATIONS IN THE STEEL 
INDUSTRY (13) 
(Estimated per cent of rated capacity) 
Week Ended: 


1933. U.S.Steel. Indep. Total. 
pS ee 37% 53 46 

1934. 
BOP, Bicccaceesdcaceses 41 54 48 
Apr. Di cdctennvegessee 41 57 50 
BSP. Bee. c0cecce esosese 42 62 53 
oS | “Serer 66 55 
May Mondsqeepecevades 43 68 57 
BE Blvcs.0s00-scssenses 45 70 59 
BE Disseccecceccescse 46 69 59 
3 eS 46 67 57% 
De Doadeckcetvenesse 48 68 59 
BD Gs occ wnendeetsnss 48 70 60 


ESTIMATED AUTOMOBILE 
PRODUCTION (10) 


Week 
Ended. 1934. 1933. 1932. 1931. 
aS eae, 91,224 40,732 28,200 91,100 
Aor yer 91,664 43,653 29,400 88,000 
BE: “Bio ccscusd ,336 49,081 29,500 66,300 
a eee .277 51,436 46,900 66,900 
May 13......<¢ ,305 51,671 47,700 66,000 
2 Seo ,550 55,801 48,500 65,200 
May 26........ 76,281 52,660 50,300 65,200 
June H RESO 54,185 » 40,584 45,400 66,300 
SUMO  B..00000¢ ,283 i 47,500 62,000 


3 
B 
w 
5 
8 


- fi res—For figures 
1983. to March 31, 1934, and corresponding 
| Ty for 1932, 1931 and 1930. see THE 
ANNALIST of April 6, 1934, page 563 


*Subject to revision. tRevised. 





ELECTRIC POWER PRODUCTION (7) 
er only power generated by the elec- 
ight and power industry proper 
a ® ports. Does not include power 
generated by traction companies.) 


(Thousands of kilowatt hours) 


Week 
Ended: 1 1933. 1932. 1931. 
‘ar. 17.1,650,013 1,375,207 1,537,747 1,682,437 
Tr. 24:1,658,389 1,409,655 1,514,553 1,689,407 
Mar. 31.1,665,650 1,402,142 1,480,208 1,679,764 
Apr. 7.1,616,945 1,399,367 1,465,076 1,647,078 
Apr. 14.1,642,187 1,409,603 1,480,738 1,641,253 
Apr. 21.1,672,765 1,431,095 1,469,810 1,675,570 
Apr. 28.1,668,564 1,427,960 1,454,505 1,644,437 
ay 5.1,632,766 1,435,707 1,429,032 1,637,296 
May 12.1,643,433 1,468,035 1,436,928 1,654,303 
May 19.1,649,770 1,483,090 1,435,731 1,644,783 
May 26.1,654,903 1,493,923 1,425,151 1,601,833 
June 2.1,575,828 1,461,488 1,381,452 1,593,662 
June 9.1,654,916 1/541,713 1/435/471 1/621.451 
Back figures—See THE ANNALIST of May 


11, 1934, page 756. 


THE ANNALIST WEEKLY INDEX OF 
SENSITIVE COMMODITY PRICES 

Whole- Sensit- 

sale tive 

Steel Price Price 

1933. Hides. Zinc. Scrap. Aver. Index. Index. 

98.4 87.4 103.5 93.7 110.5 


Apr. 24..119.8 101.8 111.1 110.9 108.7 102.0 

ay 1..119.6 102.9 108.9 110.5 109.4 101.0 
May 8..118.1 101.8 106.4 108.8 111.1 97.9 
May 15..114.4 102.1 104.0 106.8 110.6 96.6 
May 22..102.1 100.8 100.0 101.0 111.4 90.6 
May 29.. 97.2 99.7 97.3 + 4 111.8 87.7 
June 5.. 89.7 98.2 194.9 $342 112.9 183.5 
June 12.. 94.8 97.3 94.0 95.4 114.3 83.4 


aa figures—See THe ANNALIST of Jan. 
, 1932, page 38, and subsequent issues. 


METAL PRICES (23) 
Prime Electro- 


Western lytic Steel — 
Lead. Zinc. Copper. Scrap. 

1933. q@) (2) (3) (4) 5) 

BERT co cccccess 3.52 3.81 6.81 11.71 35.91 
1934. 

January ..... 3.90 4.27 8.06 13.12 51.88 
February ....3.90 4.39 7.87 = 81 51.62 
OO ee 3.90 4.37 7.87 14.40 53.74 
BOE cccccecce 4.05 4.37 8.26 14.11 55.60 
Me «etessane 3.99 4.35 8.26 i2: 72 53.52 


(1) Average daily price, cents per Ib., St. 
Louis basis, 

(2) Average dail rice, cents > 
East St. Louis b basis. ° - 

(3) New York f. o. b. refinery; cents 
per Ib. 


(4) Lag melting steel, Pittsburgh; dol- 
lars per 

(5) prt e prices, cents per Ib., prompt 
Straits, N. N.Y - ” . - 








MONEY RATES IN NEW YORK CITY 
om——Time Loans. _—_——_., Prime Com. Pap. —Bankers’ Ae- —, 
--tCall —_ - -— --60-90 Days. = 4-6 esate * lala Months.— ceptances, Days. 
aily 


§Daily Dai Di Daily 

1934. High. Low. Avge. High. Low. ped High. Low. ares High. Low. Avge. High. Low.Avge. 
May 19....... 1 1 1.00 1 yy 88 1 1 1 iz t 19. 
May 26....... ‘= es ‘8 (1 if i M * * 3 
SS a : 1 1.00 7 88 1 4 Ys 19 
June 9...... 1, 1 i t :00 ts is 19 


9 1 00 
tNew York Stock a Asked rate. 
MONEY RATES IN NEW YORK CITY 


§Average of yenewnl rate. 
GOLD AND SILVER PRICES 
















goal Money.—, 60-90 46 90- | Gold. -—Silver.—, 
Day Mos. Day | Dollar U. 8. 
Time tCom. §Ac- Equiva- Treas- 

1934. “as. ‘High. Low.Last. Loans. Paper. cept. 1934. London. lent. ury. London. N. ¥. 
June 7..1 1 1 1 1 1 May 24...136s 9d 34.78 35.00 19%,d 44%c 
eats ¢ | oe CU & | May 25..:136a 34.78 35.00 19d ave 
aes Se 1 May 26...136s 34.78 35.00 d 44 

1 fs 
June 11... 1 1 1 1 1 1 is May 28.. .136s 34.79 35.00 d 44 rs 
June 12.. 1 1 i 1 1 1 ts May 29.. .136s 34.78 35.00 1 d 45c 
June 13.. 1 1 1 1 May 30.. .137s 34.79 cose IG ... 
1 4@1 f | May 31..:136s fld 34.77 35.00 198d ddi%eo 
tBest names. $Asked rate. June 1 187s liga 471 35.00 19! 445c 
une 's ‘ 35.00 194d 44%c 
FOREIGN MONEY RATES June 4...137s2d 34.75 35.00 19is4 4456 
London, three months’ bankers’ accep- quam Stee ee ged 19red 44%c 
P ; une 6... 7 J .00 194d 4 
—— Berlin and Paris, private discount June 7...13%8 1 34.74 35.00 1944 45%c 
rate. June 8...137s 4 34.81 35.00 19%d 45t¢c 
ane usted for—, Seanttiartiee for—, | June 9...137s 34.86 35.00 19%d 45%4¢c 
al Variation. Seasonal Variation. June 11...137s 34.87 35.00 191d 45c 
Ber Ber- June 12...137s 34.82 35.00 1 45c 
1932. = lin. Paris. i. lin. Paris. June 13.. .138s 1 34.81 35.00 19}3d 45%c 
July ... .92 4.58 .99 -94 4.53 1.04 
Aug. .. .74 4.50 1.02 -73 4.48 1.03 LONDON GOLD AND SILVER PRICES 
Sept. 67 425 100 67 417 99 (Per Ounce) 
| Bee. 0 os is 6S SOU) Wek )=6— el Silver— 
ov. r j d j 4 Fie 
Dec. °102 3.87 (91 1.00 3.73 84 a High. Low. igh. Low. 
1933. June 10...122s 64 122s 19. 19. 
Jan. ... 87 3.87 1.12 86 4.04 1.06 ne ee 
a a ee ie 

BB.cee ol 6 . ° . . Feb. 17 
Apr. .. .59 87 1.87 -59 3.92 1.95 Feb. ba | 1380 oa ieee ont te 2 ¢ 

ay .. .50 87 1.76 51 91 188 | Mar. 3...13781d 136s 5d 20}id 20 
June .. .50 87 1.50 52 91 1.64 | Mar. 10...1378 2d 136s 8d dad 20%d 
July ... .48 .87 1.39 .49 83 1.46 | Mar. 17...136810d 1368 2d d 20%d 
Aug..... .41 87 1.45 41 85 146 | Mar. 24...136s 6d 136s 204d 19 
Sept.... .44 87 1.13 45 80 1.12 | Mar. 31...136s 5d 135s 19 
ae | 87 1.25 .78 ‘7 1.20 | Apr. 7...1358 2d 1348 20d 1 
Nov.....1.05 87 1.85 1.03 80 1.74 | Apr. 14...134811%d 134s 4d 1 
5 ee 1.06 87 2.26 1.03 73 2.08 | Apr. 21...135s 8d 1348 d i 

Apr. 28...135811d 1356 19%%d 18 

1934. ? ay 5...13683 135s 184d 1 
Jan. ..1.01 3.87 2.12 1.00 404 2.01 | May 12...136.6 135s 10d 19}8d 1 
Feb. é 87 2.59 94 4.04 2.57 May 19. ..136s 135s 4d 19#d 1 
Mar. 87 2.75 92 3.90 2.80 | May 26...136s 136s 3d 19}4d 1 
Ape. 87 2.86 96 3.92 2.99 | June 2...137s 2d 136s 194d 

ay* 91 87 2.81 -93 3.91 3.00 June 9...138s 137s 1 19jjd 19 








FOREIGN EXCHANGE RATES WEEKLY 
(All quotations cable rates unless otherwise noted) 
June 9, 1984. June’, 1994, 
une 9, 
and Unit. Hi Low. High. : i. 





Par. Count: Z une 10, 1933. 





$8.2397 ENGLAND (sovereign). 7. , $5.034%4 . 00% 
8.2397 AUSTRALIA (sovereign). tr 103s” “Sore | # . ™ 
8.2397 SOUTH AFRICA (sovereign) 5 ,. ae 5.05% 5.11 5. “Sei 
FRANCE (franc)........+.- 0658 . d .04 0466% 
 @ oS Fh i ae 08614 .0864 “Osast oy 15 
40332 GERMANY poamenark) 3900 3759 3925 -3900 -2900 .2770 
HOLLAND (flo 805 6764 .6783 6757 -4930 .4764 
.32669 SPAIN (pessta).. ebiaawewe 1f 1364 -1370 -1364 -1048 1015 
1.6931 CANADA (dollar)t.......... 1. 1.00282 1.00376 1.00187 J 7 
23542 BELGIUM (belga) .2334 .2343 .2333 -1720 1652 
32669 SWITZERLAND (franc) 3243 "3255 13245 .2375 2282 
i (drachma -00944%, .0094% .0094% =. 
4537 SWEDEN (krona).......... 2596 2627 :2611 12140 2060 
INMARK (krone) 2247 .2275 2263 aA 1785 
4537 NORWAY MO) occcsccce 2530 2 -2544 ° 
23824 AUSTRIA (schilling) 1897 1902 .1897 1 1550 
1 POLAND {sloty) asda ae -1894 .1893 .1375 1350 
05016 CZ’SLOVAKIA (crown) .0416 0417% -0416 0; 0359 
YU SLAVIA (dinar). 0228% 0228 d -0171 0161 
=e POR Vaal (escudo) .0464 67 .037: 0372 
aes encinee 0101 0101 0101 d f 
dA deni [= = mR 
markka 224 02 225 .0182 0177 
6180 TEESE CPUBOG) «6 0 o.0.00.0000 010 3 .3800 .3831 -3812 -3137 -3025 
HONGKONG (silver dollar) .3662 .3637 .3675 .3637 .3000 -2837 
sees NGHAI (silver dollar). .3325 .3275 -3300 -3275 -2700 -2562 
.5000 MANILA (silver peso)...... 4975 4975 -5000 4TT5 5012 4987 
-9613 (agtiar). Mt _ . 3..” aaaieg 962 . eo 
ollar ngapore......... .5962 .5925 -6000 .5975 -4850 A687 
-84396 . "ore aS ry .3018 3600 3025 .3012 -2600 .2487 
1.6479 COLOMBLA (gold peso). -5900 5900 .6075 5975 -8850 8850 
-7187 eneen (paper peso). .3400 3375 .3400 -3400 -3050 .3000 
BRAZIL (paper milreis) .0850 .0850 -0850 -0850 -0800 -0800 
p CHILE (gold peso)......... 1025 1025 1025 -1025 .0612 -0612 
4T40 vAG BE GREED sc ccseeccesecee + +2350 2350 -2325 2300 .1925 .1925 
1.7510 RUGUAY (gold peso)..... .8050 8025 .8025 -8025 -5450 5400 
8440 MEXICO (silver peso)t .2786 2786 2786 -2786 2811 2772 





tDemand rate. 
FOREIGN EXCHANGE RATES DAILY 


Cable Transfer Rates 





June7. Junes. June9. Junell, June12,. June 13. 
NS TIRE in ccd cccnccuctcesscate $5.07%  $5.06% $5.07 $5.06% $5.06 $5.05 
EW coccccccccccccocccccccccccosccces 5.0656 5.0533 5.06. 5. 5.05 5.03% 
ets ee eee EeEee Sees eat senns 5.07 5.0644 5. 5. 5.05% 5.05 
IONS TER: bocce ccccccareccosncens .0661 0662% ; 0 ; -0660% 
t 0661 ; 0662/0661 10660, 
0866 0 -0862 -0861 -0861 
0 .0867 -0862 -0861%4 -0861 
.3876 .3875 .3872 -3825 -3830 
38570 3865s 3796 = .3795 
.3875 .3875 -3870 -3810 -3825 
6796 -6805 -6804 6797 -6795 
6785 .6795 .6798 .6793 -6788 
6796 .6802 -6804 -6796 -6794 
2344 -2342 -2345 -2342 -2342 
2337 .2340 -2338 .2338 -2337 
2344 .2340 -2342 .2340 -2340 
.3256 .3261 .3260 .3255 -3252 
.3251 .3254 .3251 -3251 -3248 
32 .3258 3256 .3254 -3252 
1.00819 1.00819 1.00755 1.00978 1.01044 
1 1.00819 1.00612 1.00692 1.00882 
1.00755 1,00819 1.00773 1.00914 1.00914 
13 .1372 1372 1371 1370 
‘ .3012 .3012 é 3006 .3000 
fArgentina Ppinettidestasientatuda -- 3.400 3.400 .3400 -3400 -3400 3375 


tClosing rate. §Demand rate. 


SOURCES OF DATA 


(1) wer AZo. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
tay tion. ederal Reserve Board. (5) United States Department of Commerce 
6) United States Department of Labor. (7) Edison Electric Institute. (8) The Iron Age 
American Institute of Steel Construction. (10) Cram’s Automotive Reports, Inc. 
9) Dun & Bradstreet’s. (12) United States Department of the Interior, Geolo _ Sur- 
vey. (13) The Wall Street Journal. (15) American Bureau of Metal Statis (16) 
American Iron and Steel Institute. (17) Aberthaw Company. (18) American Petroleum 
Institute. (19) American Railway Association. (20) United States Department of the 
Interior. (21) Silk Association of America. (22) National Industrial Conference Board 
(23) American Metal Market. (24) Federal Reserve Bank of New York. (25) American 
Zine Institute. (27) Bureau of Railway Economics. (28) Interstate Commerce Commis- 
sion. (29) Rubber Manufacturers Association. (30) Index Number Institute. 
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ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





OPEN MARKET FOR 


UNLISTED SECURITIES 


These Quotations are for bankers, brokers and dealers and are accepted for publication as actual markets. The number at the left of a quotation identifies it with 


the name of the firm in the index making the market. 


Prices are as of close of business on Tuesday; Middle West and South, Monday. 





FOREIGN SECURITIES 





Key. Bid. Offer. 
157 Alpine Montan Steel 7s, 1925/55... 83% 
9 Amsterdam Trading Corp. Am. 
Shares . OW 
157 Austrian Government 1s, ‘1957..... 70 72. 
157 Austrian Dollar Bd. coupons...... GW ce 
94 Bogota Power & Light 6s, 1947.... 19% 20% 
148 Bogota El. Pr. & Lt. 6%s, 1947.... 19 2014 
157 Brazil Dollar Bond — ‘ Gwe es 
157 Brazil 4s, 1910 16 17 
157 Brazil 5s, 1895 19 21 
42 Brazil Funding 5s, 1951...... 5914 60% 
148 Brazil Funding Loan 5s, 1951. 59% 60% 
157 Brazil Doliar Funding 5s, 1951.... 59% 601, 
157 British & Hung Bank } 1962.... 56 58 
157 Budapest 6s, 1962 421, 43% 
157 Buenos Aires scrip. , con a 30 
94 Burmeister & Wain 6s, 1940. soe 
148 Cali (Municipality of) 7s, 1947.... 12 14 
157 City Savings Bank 7s, 1953. .. 52 54 
157 Colombia scrip (old).. 39 ; 
152 Colombia 6s, 1961, w. def. eens... oe 31 
152 Colombia 4s, 1946... ° 34 36 
148 Cuba R. R. & Eq. 5s, "1960. 18% 18% 
157 European Mtge. & Investment Ts 
=e Pp ereoeet 64% 66% 
157 Farmers Natl. Mtge. 78, "4963 : 53% 554 
157 Ford Motors of France... . 3% 3 
157 French 4s, 1917 ° 4 56 
157 French 4%s, 1932, A. . 58% 60 
157 French ge ‘5s, 1920... .. 73% 75 
157 French 5s, . 166 
94 French + ; ee Ow 
148 French Nat. Mail 6s, 1952. 160 
157 Graz 8s, 1954..... 86% 88 
83 Hungarian Dollar Bonds . .. OW BW 
157 Hungarian Dollar Bond coupons. OW 
157 Hungarian Central Mutual Credit 
TA MEE cccccscccs ais cadee 49 
157 Hungarian “Consol. Municipal 7%, 
SN ose0ncdbacenhoetenaupeenss 39% 41 
157 Hungarian Discount & Exch. Bank 
8, 1963 44 
157 Hungarian ‘italian Bank 7%s, 1932. 81 es 
157 Hungarian Italian Bank 7s, 1963. 524% 55 
157 Hungarian Land Mtg. Ins. igs, "61 be , 
157 1. G. Farben Industrie Shares..... 18% 
42 Italian Consolidated 5s ow ee 10% 72 
157 Italian Consolidated 5s... antes 71% 12% 
148 Japanese Dollar Bonds............ Oo B 
42 Lithuanian Liberty Loan 5s, 1935.. 70 85 
157 Lithuanian Liberty Loan 5s, 1935.. 68 ee 
157 Lower Austrian Hydro Elec. Pr. 
= | Peeters 82% 83% 
$3 Manila R. R. ist 7s, 1937 104 
152 Mendoza, Prov. of, 7%s, 195 40 44% 
152 Mendoza, Prov. of, 4s, 1951....... - 3a 
42 Mexican Natl. Ry. 4s, and 4 2 3 
142 Mexican Northern R. R. 6s, 930. Cs 
148 Natl. Bank of Panama 6%43,'46-49. 42%, 44 
157 National Central Savings Bank of 
Hungary BD ncccccccceves 56 58 
62 Nationa) Hotel ‘of Cuba 6s, 1959. 9% 10% 


FOREIGN SECURITIES (Cont.) 








Key. Bid. Offer. 
157 National Hungarian Indus. Mtge. 
i cknvuernnh ee pilcnésee t4¢ 61% 63 
63 New South Wales 5s, 1957........ .. 
157 Poland 6s, 1920-40, small. Ow BW 
157 Poland 7s, 1947, sma w BW 
148 Porto Alegre (City of) 7s, 1968 15 161 
157 Reichsbank Share: 194, 20 
157 Reichsbahn Shares ° 1 13% 
Rhodesian Selection Trust. 3 
157 Rima Steel Corp. 7s, 1955. : ; 
42 Russian Imp. $ loan 54s & 6s... 3 4 
157 Russian Kerensky 5s, 1917. 1 1% 
157 Russian War a 5s, 1915/16. . 1 1y 
&3 Salvador 7s, 1957 eS A 
14% Salvador 7s, 1957, bds., c/ds and 
CE kctcvnvd secxencvbwertaneeus w BW 
148 Santa Catharina (State of) 8s, ’47. 24 
152 Santa Fe, Prov. of, 7s, 1942, stpd 38 41 
148 Santander (Dept. of) 7s, ee ll 13 
94 Sao Paulo (Brazil) 6s, 1943........ 21 22 
148 Sao Paulo (City of) 6s, 1943...... 214 22 
157 Serbian Dollar Bond coupons..... Oo as 
Se Gee Uh ME accaccconsenaanee<s 88 89 
157 Tyrol Hydro Elec Pr. 7s, = teoee 75 77 
157 Upper Austria 6\%s, a vacee Oe 79 
157 Upper Austria 78, 1945...........- 83 84 
157 Vienna 6s, Bile Fe ntconncesesceeses 89 90 
GERMAN DOLLAR BONDS 
83 German Dollar bonds.............. OW BW 
94 German Int. & Ext. Bds. & Cpns.. OW BW 
144 German Dollar bonds............. w Bw 
157 German Dollar bonds............. Ow BW 
157 German Dollar Bonds coupons.... OW . 
84 Brandenburg Electric Power 6s,’53. 39 1 
83 Dortmund Municipal Util. 6%s, "48 OW BW 
$4 Dortmund Municipal Util. 61s,’48. 51 53 
%4 East Prussian Power 6s, 1953...... 43 45 
63 Frankfort-on-Main 7s, 10/1/33.... .. 30 
83 Leipzig Trade Fair 7s, 1953....... Ow BW 
148 Munich 7s, serial to 1945......... % 35% 
Municipal Gas & Elec. of Reckling- 
Remsen T6, WET ..wcccccccccccces iw BW 


83 Protestant Ch. in Germany 7s, 1946 OW BW 


83 Rom. Cath. Ch. in Bavaria 6%s,'46 OW BW 
83 Rom. Cath. Welfare Inst. 7s, 1946... OW BW 
84 Saxon State Mortgage 6s, 1947..... 62 64 

83 Stettin Public Util. Te =a re) BW 
4 =Stettin Prlic Utilities 7s, 1946.. 40 43 

GERMAN INTERNAL SECURITIES 

BOG ZT, Gs WOME. cccccccccccscecsscecs ow w 
144 Deutsche ae gy with rights... OW BW 
144 German Govt. ith rights......... Ow BW 
144 Hamburg with i RBecccccccccesss ow BW 
144 Bremen with rights.............+- Ow BW 
1 Leipzig with rights............-+s. Ow iw 
144 Munich with rights................ Ow BW 
144 Cologne with rights............... ow BW 
144 German bonds without rights...... ow BW 
157 German redemptn. bonds, with rts. OW BW 
157 German red. bonds, without rights OW BW 





CANADIAN SECURITIES 










Key. Bid. Offer. 
DOMINION ISSUES 
59 Dominion of Canada 5s, 1937......107%% 107% 
PROVINCIAL ISSUES 
88 Prov. of Alberta 4%4s, 4/1/35...... 99 100% 
88 Prov. of British Colum. 4s, —- 97 98 
58 Prov. of British Colum. 5s, 1954.. 92% 93% 
59 Prov. of Nova Scotia 4s, 1948. ‘105 105% 
88 Prov. of Ontario 4s, 6/ /66 seadnee 99 995, 
88 A of Ontario 444s, 5/15/36...... 10: 
88 Prov. of Ontario 4 1/15/42...... 10: ee 
59 Province of Ontario "ss, 1964..... 108% 109 
59 Province of Ontario 5s, 1960... -115 116% 
58 Prov. of Ontario 58, 1952......... 11 113 
88 Prov. of Ontario 6s, 9/15/43....... 113 es 
88 Prov. of Saskatchewan 4s, 11/15/35 99 
MUNICIPAL ISSUES 
66 Montreal (City of) 4%s, 1950...... 99% .. 
58 Ottawa (City of) 6s, 1939......... 108% és 
59 Toronto Harbour Comm. 4%s, 1953.107% 108% 
66 Toronto Harbour Comm. 4s, 1953.1074 ... 
CORPORATION ISSUES 

Abitibi Pow. & Paper c/ds oe, me" 36% 37% 
147 Abitibi Pow. & Pap. 5s, 1953, - 36% 37% 
90 Beauharnois Power 6s, 1959....... 73% 
41 British-American Oi] 5s, 1945..... 104 105 
41 British Columbia Tele. 5s, 1960....102% 103% 
147 British Columbia Tele. 5s, a, OO 103% 
41 British Columbia Pwr. Corp. 101 
41 British Columbia Pwr. Bus, 1960 103% 104 
147 Brown Co. 5%s, 1946.............. 2 53 
91 Brown Co. 5: a 1950. 51% 52% 
147. Brown Co. 5 1950. 52 53 
41 Calgary Power "6s, 1960. . . 98 99 
147 Calgary Power 5s, 1960.. 98 99 

Canada Atl. Ry. - 4s, 195 82% 83% 
41 Canada Cement 5 1947. 971 9814 
90 Canada Cement 5s, 1947. ‘ oa 954 
90 Canada wwe Power 5s, 1953.. 4 97% 
90 Canada S. 8. 7a 31% 32 
147 Canadian Int’) yo r 6s, 1949...... 70 71 
41 Canadian Pacific Ry. 44s, 1944.... 91% 92% 
90 Canadian Pacific Ry. 4%s 1944... 914% 92 
90 Consolidated Paper 514s, 1961...... 20 
91 Consolidated Paper 5%s, 1961...... ae 21% 
147 minion Gas & Elec. 64s, 1945.. 66% 67% 
41 Dominion Square 6s, 1948......... 58 — 
91 Dominion Tar & Chem. -y 1949.. 87% 90 
147 Donnacona Paper Hs es caceen 48 50 
$1 Dryden Paper == Sy perry 73 ’ 
91 Duke Price 68, 1966............... 96 97 
59 Grd. oe Pac, Gia. Dom. Can.) 94% 
88 Grand Trunk Pacific 3s, 1/1/62.. wa 


BS — Trunk Pacific 4s, 1/1/62. . es 

reat Lakes Paper 6s, 1950....... 39 

tne Paper Pow. of N. F. 5s, a 90 91 

91 Jamaica Public Service 5s, 1950. 97 
Manitoba Power oie 1952.... : 62 

Massey Harris 5s, 1947...... 7 % 








CANADIAN SECURITIES (Cont.) 
Key. Bid. Offer. 
41 Northern Electric 5s, 1939 104% 
147 Ottawa Lt. Ht. & Pr. 5s, ‘57 101% 102% 
147 Ottawa Valley Power 5%s, 1970 106 107 
147 Porto Rico Ry. 5s, 1936. 89% 92 
147 Porto Rico Power 6s, 1950. 78% 80 
91 Price Bros, 6s, 1943, c 0. d ° 98 
41 Price Bros. 6s, 1943 ooce 97 
147 Restigouche Co. 5%%s, 1948 73 75 
91 Rolland Paper 54s, 1948 sae 97 
58 Shawinigan W. & P 44s, 1967 -- 92% 93% 
91 Howard Smith Paper Mills 5s, "53 95 9614 

140 Solvay Coll.-Kingston Land 6s, '45. 98% 

91 Wabasso Cotton 6s, 1947 coven On 100 
45 Wimnipeg Electric 6s, 1954 - 48% 49% 
90 Winnipeg Electric 6s, 1954 48% 4944 
GOVERNMENT & MUNICIPAL BONDS 
FEDERAL FARM MORTGAGE: 

141 Federal Farm Mtge. 3s, 3\%s. ow BW 
HOME OWNERS’ LOANS: 

141 Home Owners Loan Corp 4s & 3s. OW BW 
151 Home Owners Loan 4s, July, 1951 OW BW 
PHILIPPINE GOVERNMENT: 

Be ME OEP cbddacecbscccccsceccceseens 99 100 
ALABAMA: 

92 Alabama Harbor 444s, 1950-70..... 88 

110 Alabama Harbor 414s .. OW 

105 Alabama 44s, Lon OW o« 
92 Alabama Highway 4s, 3/1/40-55. ae 101% 
138 Alabama Highway 44s, March. .100 . 
110 Alabama Highway 4s.............. Ow aa 
131 Alabama Highway 4%s, 3/1/44..... .. 4.30-% 
18 Alabama Refdg. 5s, 1938 ... 98 991 
92 Alabama Warrant refdg 5s, 7/1/38 97 99 
131 Alabama Warrant ref. 5s, 7/1/38.. 5.13-%4 
102 Alabama Warrant ref. 5s...... CW .- 
11@ Alabama ref. 5s, 1938 , 99 
102 Alabama H’ways, any description... ow... 
105 Alabama 414s, any - 

109 Alabama, all issues 

109 Anniston, all issues 

105 Birmingham, any 

109 Birmingham, all issues 

110 Cullman Co., al) issues 

11@ Dale Co., all issues 

1 Dallas County, all issues.......... Ow 

110 Dallas Co., all issues Ow 

110 DeKalb Co., all issues Ow 

110 Elmore Co., all issues Ow 

110 Escambia Co., all issues ow 

105 Fairfield, ~ issues ow... 
105 Gadsden, an Ger we 
109 Jackson County, all issues Ow . 
109 Jefferson Co., all issues........... Cw te 
105 Jefferson Co., any isuhuosed ow... 
110 Jefferson Co. 6s, 1946-50.......... ‘ 5.50% 
109 Limestone Co., all issues......... 
109 Madison Co., all issues............ Ow 

105 Mobile Co. Road & Bridge any Ow 





Phone Digby 4-8700. 
4—Engel & Co., 


pohange, im. aee Broadway, N. 


Boston. Phone HUBbard 71 
Besten. Phone HUBba 
New York, CAnal 6-5515. 
9—Putnam & Co., 


St., Boston. Phone HANcock 8715. 
2—Lebenthal & Co., 
Phone REctor 2-1737. 
13—Geedwin e., 
Hartford. Phone 2-3145. 


B inceten. Phone LAFayette 0695. 
1s-Adams, Matthews & Co., Inc. 
St., N. ¥. Phone Digby 4-4i 


4075. 
22—Chandler & Co., 
Philadelphia, Pa. Phone 


cker 
23—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone PLaza 1516; New 
ai. Da Digby 4-1859. 


Bids. 


more, Md. Phone Plaza 2134. 


Phone REctor 2-3266. 
on & Co., 
Pl, N. ¥. Phone HAnover 2-7410. 
34—Gaines, Droge & Co., Inc.. 80 Br 
N. ¥. Phone Digby 4 - 
35—Kenneth M. 7 ag & Co., 
on 


115 Broadway, N. 


Fox & 
Phone Digby 4-8740. 





i—H. Knox & Coe., x Broadway, N. ¥ 
Phone Digby 27 State St., 
Boston. one GAPitai > 


2—Edwin Wolff & Co., 30 Broad St., N. Y. 
Ph. HAnover 2-2033. See Front Cover. 
%—Hanson & Hanson, 25 Broadway, N. Y¥. 


Members N. Y. poe 


Phone or 2-8000. 

5—E. J. Kitching & Co., 15 Yow St., 
Boston. Phone HUBbard 6630; Hart- 
ford 5-1115. 

6—Jesse Spier & Co., 67 Wall St., N. Y. 
Phone WHitehall 4-4280. 


7—Walter S. Place & Co., 35 Congress St., 
8&—Chandler Hovey & Co., 82 Devonshire 
St. rd 1530; 


6 Central Row, Hart- 


i? Phone 5-0151; N. Y., CAnal 
aa C. Adams & Co., 24 Federal 


12@ Broadway, N. Y¥. 
9 Peari St., 


am my - Vaughan Co., Grosvenor 
seseenes. Phone Dexter ns 2 


1e—~adeus’ 63 Wall St., N. 
Phone Bowlin; Green 9-8120. 
“a. A. Co., Inc., 303 Sears 


63 Wall 
20-DaFont, Heomsey Co., Shawmut Bank 


Bl ton. Phone CAPitol 4330 
21—Ho Hy Soliday & Co., 1,420 Walnut 
st Phi iladelphia. Phone Pennypacker 


Inc., 1,500 Walnut St., 
Penny- 


24—F Dabney & Co.. 10 Post Office 
uare, 7 e. Phone HUbbard 
4 , HAnover 2-5000. 

26—Bioren & Co. 1,508 Walnut St., Phila- 
delphia. Phone Pennypacker pe 
23—Herndon 30., oadway, N. Y. 

Phone WHitehall 4-8090. 
28—Lane, Rowell & Co., Court Square 


Baltimore, Md. Phone Calvert 
451 
29—Mitchell & Co., Mercantile Trust Bldg., 


30—J. L. Wilson & Co., 72 Wall St., N. Y¥. 
Phone HAnover 2- =" 
teat 4 yoaree & Co., Inc., 120 Broad- 


43 Exchange 
‘oad St., 


10 Post Office 
Phone HUBbard ~~ 


37—Baron G. Helbig & Co., 60 Broad St., 
<" ¥. Phone HAnover 28457 
38—P. Yo.. 1 Wall St., N. Y. 


KEY AND INDEX 


The number at the left of the firm name identifies it with the corresponding number in the listings. 


7; Logan & Co., Inc., 120 Broad- 
way, N. ¥. Phone REctor 2-3200. 
41—A. E. Ames & Co., 120 Broadway, N. Y. 
Phone REctor 2-7231. 

42—M. S. Wien & Co., 25 Broad St., N. Y. 
Phone HAnover 2-8780. 

45—Hopkins Bros., 14 Wall St., N 

Ector 2-1767. 

46—Dunne & Co., 40 Wall St., N. ¥. Phone 
BOwling Green 9-2180. 

47—Ed. C. Wright & Co., 49 Wall St., 
Phone HAnover 2-1166. 

19—Pask & Walbridge, 1 Wall St., N. Y. 
Phone Digby 4-9500. 

50—Mason-Hagan, Inc., 916 E. Main St., 
Richmond, Va. Phone 2-2841. 

52—Ryan & McManus, 24 Broad St. » we F. 

hone HAnover 2-3050. 

53—Bailey & Co., Hamilton Bank Bidg., 
Knoxville, Tenn. Phone 3-1149. 

55—Colonial Bond and Share Corp., 307 
First Natl. Bank Bidg., Baltimore. 
Ph. HAnover 2-3050. 

-lese Bros. & Co., Inc., 1506 Walnut 

, Philadelphia. Phone Pennypacker 


s1—Swart Brent & Co., Inc., 25 Broad St., 
Y. ~ =x HAnover 2 

50—Weod, oe & Ceo., Ine., 14 Wall St., 
N. ¥. Phone oes dt 7-6080. 

62—Seligman, Lube & Co., Inc., 
Broadway, he v. Phone Bowling 
Green 9-6100. 

63—Stifel, Nicolaus & Co., Inc., 105 W. 
Adams St., Chicage. Phone State 


5770. 
64—F. S. Vantis & Co., Inc., 120 So. LaSalle 
St., Chicago. Phone Andover 1551. 


. Y. Phone 


N. Y. 


65—Loewi & Co., 208 E. Mason St., Mil- 
waukee. Phone Daly 5392. 
66—Sadler & Co., 105 So. LaSalle St., Chi- 


ong, Phone State 0577. 

67—F Zeiler & Co., 209 So. LaSalle St., 
Chicago. Phone ‘Central 

68—First LaSalle Co., Inc., 11 So. “LaSalle 
St., Chicage. Phone Central 4424. 

69—Francis Bro. & Co., 222 No. 4th 
St. Louis. Phone Chestnut 5370. 

71—Booker & Davidson, Inc., Hamilton 
Bank Bidg., Knoxville, Tenn. Phone 


3-7197. 
74—Fusz-Schmeizile & Co., Boatmen’s Bank 
ids. St. Louis. Phone Central 2614 


St. 


St., 


and L 294. 
15—L. — Mahan & Co., 509 Olive St., 
ais. Phone Garfield 0250. 
1-Schorek, Richter Co., Landreth Bldg., 
St. Louis. Phone Garfield 0225. 
71—W. L. Budde & Co., Inc., Union Central 
Bidg., Cincinnati. Ph. Parkway 7084. 
78—Edward Brockhaus & Co.. First Natl. 
Bank Bidg., Cincinnati. Ph. Main 1300. 


80—J. J. B. Hilliard & Son, 419 West Jeffer- 
son, Louisville. Phone Jackson 4211. 

83—F. A. Willard & Co., 40 Wall St., N. Y. 
Phone ANdrews 3-8900. 

Bi—Herzog & Co., 30 Broad St., N. Y. Phone 
HAnover 2-1226. 

oer. Tenenbaum & Harris, Inc., 


1 Beatmen’s Bank Bidg., St. Louis. 

| Central 9626. 
87—Schoelkopf, Hutten & Pomeroy. Inc., 
70 Niagara %. Buffalo. Phone Wash- 
ingto . ¥., WHitehall 4-5996. 





n 8060; 
88—Bell” Gouinlock ‘ Co., Ltd.. 25 King St., 
. Toronto. Phone Elgin 2236. 





R. Meggeson & Co., Ltd., Royal Bank 


Bldg., oronto. Phone Elgin 6448. 
91—Greenshields & Co., Inc., 507 Place 
a’ ae, Montreal. Phone Plateau 


92—C. Sa P te ag! & Co., Inc., 80 Broad St., 
Ph. BOwling Green 9-5544. 
ee~Rean & ry Pelz & Co., 42 Broadway, N. Y. 
Phone Digby 4-0388. 
96—The Bankers Bond Co., Inc., 4th and 
a a Louisville. Phone L. D. 
227. & T. Tele. Lsvl 4. 
98—Lewis a ‘Man, Jefferson Bid 
ro, N. C. Phone L. D. 
99—Guaranty Loan Corp., Jefferson Bldg., 
reensboro, N. C. oan D. 390. 
100—Pierce-Biese Corp., Barnet Natl. 
—_ _.-. yo mF, Fla. Phone 


7 
101—Frederick E. Nolting, Inc., 8th & Main 
Sts., Richmond, Va. Phone 3-6641. 
& T. Teletype No. Richm’'d 25. 
2—The Robinson- Humphrey Co., Rhodes- 
Haverty Bidg., Atlanta, Ga. Phone 
Walnut 0316. 
103—Smith, cokes & Co., Florida Bank 
Bldg., Orlando, Fla. Phone 8616. 
1¢4—D. E. Arries & Co., 415 Tam St., 
zamee Fla. Phone M8039 and L. D. 
105—Watkins, Morrow & Co., Inc., Wood- 
ward Bidg. Te we ham, Ala. Phone 
3-4978 an D. 4- 
ete ~~ MoCrends & Co. , Shoreland 
Are Miami, Fla. Phone 2-5126. 
107—Howard nv. Nell & Co., Inc.. 42¢ Lexing- 


Greens- 
72. 


V., Y. Phone MOhawk 4-5332. 
108—Dee ~ Ce., ee: Bidg., West Palm 
Beach, Fla. Phone 9613. 


100—Marx & Co., Brown-Marx Bldg., Bir- 
mingham. Phone 3-1238. 
{10—Ward, Sterne & Co., Brown-Marx Bidg., 
Birmingham. Phone 3-0236. 
1ll—Rauscher, Pierce & Co., Inc., Mag- 
nolia eate-» Dallas. Phone 7-9: ; 


L. D. 
112—-Whitney National Bank of New Or- 
leans, St. Charlies & Gravier St., New 
Orleans. Phone Raymond 5350. 
113—Nusloch, Baudean & Smith, Inc., Hi- 
bernia Bank Bildz., New Orleans. 
Phone Main 4700. 
114—Mahan, Dittmar & Co., 
Bank Bid San Antonio. 
Garfield 9311. L. D.. 4 
116—Dillingham & McClung, Inc., 
National Bank B 7 Houston. Phone 
Preston 5185. T. & T. Teletype 


Hous. 298. 
118—Lachlen M. Vass & Co., Inc., American 
Bank Blidg., New Orleans. Phone 


Main 1292. 
119—St. ay? J. Villere & Co., Canal Bank 
z., New Orleans. Phone Main 1367. 
120—Bain, Emerson & Co., Frost National 


South Texas 
Phone 


Bank Bidg., San Antonio. Phone 
Garfield 6882. 

122—Neuhaus & Co., Inc., Union Natienal 
ponte fb Houston. Phone Pres- 

ae 

123—L. K. Thompson & Co., Second & Mon- 
roe Sts., Memphis, Tenn. Phone 
6-2838. 

124—Robinson, Webster & Gibson, Inc., 315 
Union St., Nashville, Tenn. Phone 


OW—Offer Wanted. BW—Bid Wanted. 





125—Cumberland Securities Corp., 400 Union 
Nashville, Tenn. Pains 5-3813 ; 


L. D. 55. 
126—Union Planters National Bank & Trust 
Co., 60 Madison Av., Memphis. Phone 
6-7500; L. D. 218. 
127—Walton, Sullivan & Co., 
St., Little Rock, Ark. 


st., 


404 Louisiana 
Phone 9113; 


128—Utrusco Corp., 4th & Louisiana Sts., 
Little Rock. Phone 4-1247. 

a 7; Dittmar & Co., Dallas Bank & 

Tr. Bldg., Dallas. Phone 7-6318; L. D. 


420. 
ie wy & Thomas, Inc., 14 So. Second 
emphis. Phone 6-1203-4. 
131—Equitable Securities Corp., 306-14 Harry 
Nichol Bid LB Nashville, ‘Tenn. Phone 


6-7171 
132—First National Bank of Memphis, 


Bond 

Dept., 127 Madison Av., Memphis. 
Phone 6-1620; L. D. 270. 

eins - wr & Co., Inc., 126 So. La Salle 


, Chicago. ‘Phone State 0540. 
135—Ray 'T. Sterling & Co., 120 La Salle 
St., Chicago. Phone Andover 1363 


136—W. A. Duckham & Co., Union Trust 
Bidg., Pittsburgh. Phone Grant 
137—Gillis, Wood & Co., Union Trust Bldg., 
Cleveland. Phone Cherry 5050 
138—Wm. J. Mericka & Co., Inc., Union 

Trust Bldg., Cleveland. Phone Main 


139—Donald O'Neil & Co., Republic Bank 
Bidg., Dallas. Phone 7-8387; Chica o, 
Central 8446: St. Louis, Garfield 

140—Charles L. Babcock Jr. & Co., 15 Wil: 
a St., N. ¥. Phone HAnover 2- 


11 
141—Slattery Bros., Inc., 29 Broadway, N. Y. 
Phone Digby 4-4180 
142—Randolph & a, 9 Rector -., B. @, 
Phone BOwling Green 9-8663. 
ies ig R. Mitchell & Co., 20 Broad St., 
Y. Phone HAnover 2-0727. 
144_-Wy ser & Din ner, 60 Broad St., N. Y. 
hone HAnover 2-4630. 
145—Carret, Gammons & Co., 120 Broadway, 
Phone REctor 2-2146. 
147—Roval Securities Corp., 100 Broadway, 
Y. Phone REctor 2-6660. 
148-Straues Bros., 39 Broadway, N. Y. 
Phone Digby 4-8640 
151—Bull & Eldredge, 39 Broadway, N. Y. 
Phone BOwling Green 9-2929 
in /; & Co., Ine., 126 Broadway, 
Y. Phone REctor 2-4400. 
158—Lewis, & Stoehr, 80 Broad St., 
N. 
154—Mands, 


Potter, N. Y. C., 

Members N. Y. Stock Exch. Phone 
WHitehall 4-5500 

155—Atkinson & Co., Inc., 44 Pine S., KH. ¥. 
Phone JOhn 4-4272° 

156—DuBosque & Co., 25 Broad St., N. Y. 
Phone HAnover 2-0360 

157—Carl spares & Co., Inc., 32 Broadway, 
N. Y¥.; phone Digby 4- “8120-7. 208 So. 
La Salle St., Chicago; phone State 
6694. See Page 924 

158—Ewart & Bond, Inc.. 63 Wall St., N. Y. 
Phone WHitehall 4-6162 

159—Janney & Co., 1529 Walnut St., Phila- 
delphia. Phone — oe Green 9-3271. 

160—Wm. W. Fogarty & Co., Lafayette 
Bids.. Philadelphia. Phone Lombard 


Inc., 
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oe 


ae 
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GOVT. & MUNICIPAL BONDS (Cont.) 


Key. Bid. Offer. 
ALABAMA (Cont.): 
78 Mobile Imp. Ser. I J, 5s.......... 38% 41 
92 Mobile W. W. 4%)s, 1939 — PRERAS He 82 oe 
92 Mobile refdg. sn. CK aieihaiaie 92 aa 
106 Montgomery 56 «...............++. 74 77 
105 Montgomery Co. 6s, 1951. ooo OS ae 
78 Pritchard Ref. 6s, 1953............ me BW 
Be I, GE BEB ie os cccccccccscecs ow .. 
125 Selma, a SSSR heeded saems Ow 
eS eres Ow 
109 Tuscaloosa, all EE Ow 
ARKANSAS: 
69 Arkamsas G. O. 5s, 1938-39........ 85 
76 Arkansas Revenues .............. F — 
69 Arkansas Revenues 4\%s........... 
128 Arkansas Highway 4%js........... 65 68 
128 Arkansas Highway 4%s........... 67 70 
128 Arkansas Hissar CS 71 
69 Arkansas Highway 5s............. 712% 13% 
128 Arkansas Highway ene 69 72 
1385 Arkansas Highway 5s, 1945- 684,F 694F 
69 Arkansas Pensions, all issues...... 8) as 
A Road Districts.......... 61 
146A Bead ES 6:0. 9.000 004 OF 624F 
Ar Impv. Dist. (elig.). 56 5 


63 mpv. 

76 Batesville Light & Water 
127 Broadway-Main St. Bridge 
Bridge Dist., 


128 Broadway-Main St. 
Pulaski Co., Sus, 9 

127 Clarksville Schools ............... 

16 aumee _ Punaiags. 

76 Conw: 












127 Peron City ,; =e 
Fort Smith School 5s. 
. Smith D. Oo 
76 Heber Springs Waterworks 
69 Hot Springs Fundin: 
85 Hot Springs Schools......... 
76 Independence Co. Bridge Dis 
76 Jefferson Co. Bridge Dists. 
128 Little Rock D. O. ser... 
128 Little Rock o. rt 5s 
Little ool 


o 


ee (past due).... 
69 North Little Rock Viaduct 5s 
85 North Little Rock Viaducts 
128 Pulaski Co. D. O. Jail 5s 
127 Russellville Schools 
27 basti 








69 Wynne Water & Lt. ° 
76 Wynne Water & Light’ _ Seapets 88 
CALIFORNIA : 
64 Los Angeles Harbor 4%s, 1945. 9814 
64 San Francisco Water 4%s........ ” 14.10-1 4. oe -% 
FLORIDA: 
46 Florida, all issues 
108 Florida a. all issues, defaulted 

and undefaulted ................ 
45 Florida Municipals, all issues...... ow 
100 —— Le Rd. —— Dist. No. 


1, rate or 
103 Alachua. “co: Rd. 


ity 
57 


28% 





































106 Citrus Co. Roads.................+. SOF... 
47 Citrus County Roads na Gnawa ah OW 
BOD COME OB, cncccccccccccccccccccece 52 - 
1038 Coral Gables c/ds.............+.4. 124%F .. 
46 Dade Co. Highway................ 85 87 
188 Dade Co. Rd. 5s, 1939............. 86 89 
Ge TD GRE cece vinccccnccscccssccce wie 35 
106 Dade County Bd. of Public Inst... 33F .. 
49 Duval County Road .............. 1 
10@ Duval Co. Road 5s, any mat...... 101 
100 Duval Co. 8/D No. 1 5s, to 1945.. 98 
102 Escambia County................. 
188 Escambia Co. Rd. 6s, 1951........ 95 
~ > eae ee ae ss 
78 Everglades Drainage actual 5s. os 16% 
108 Ft. NEE ov cnccdécseceseceses 13 ae 
188 Fort Lauderdale Harbor 6s........ OF 
78 Fort Pierce Inlet Dist. 6s, actual. ° 27 
103 Frostproof Impvt. 6s, P.D......... He 22K 
100 Gainesville gen. 5s or 54s, Long.. 82 aa 
. SO Brrr area eee 17 
103 Hernando tes _., SPA 35F .. 
104 Co. hools & Hways. OW 
Ge ED wcccasecicevesssernccends a 
46 je a BI cab hoeees ne enn 0-4 103 104 
49 Jacksonville shorts ............... 102% ~-«.. 
104 Lake County Rd. & Bridge Dist... 43 
108 Leke Worth Inlet Dists........... 35 
100 aa 
46 46 
41 a 
106 Lakeland 
104 Manatee County mee ere Ow 
188 Manatee County Rd. 5%s, 1945.... 56 ee 
106 Martin County ...... 23F... 
Miami 4%s, 5s, c/d 50% 
Miami bonds S% .........:.....00. 50 51 
138 Miami Beach 98 
49 Orange County ‘oad ee 
106 Orange Co. .......-..eeereees . -s 
108 Orame Co. Road iy" &9 
103 Orange Co. Sch. Dist. = 1 5s,’52 .. 66 
138 orange Co. Co. Rd. 5s, ave! x es 
47 
46 Palm 93 
100 Pensacola 
= Palm Beac 
108 Palm Beach Co. Roads, various. . OW 
108 Pasco County Road ............... 48F 
104 Pinellas cone,  — asi Road 
Bridge Schools ow .. 
138 Pinellas oo Rd. 5s, 49F 


100 Plant City 
104 Plant City siss. a%s 





100 St. “Augustine 5s, Ser. 

46 Petersburg c/ 

104 Co. 

106 County . 

138 A. Rd. 5s, any 

46 mp. s 

104 (City off coccccce 

138 Ww. A 

108 Springs an 

47 Impvt. 6s, past due..... = 21 
GER SUID a cccodecscccecesccscocece a ws 
47 Beach 68, c/d......... a 

138 . mat 16F 18 
47 SNE.. Gis ccccccccctccce . 18 
GEORGIA 


102 Georgia Municipals, any descrip... OW 





GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
ILLINOIS : 

63 


63 
63 
133 C 
135 





135 . O. 4s, 95% 96 
135 Chicago refdg. Sigs. "40 (uncalled) - 101 102 
ra Education 4s..... Ow B 
63 Chicago Lincoln Park 4 oO 
185 Chicago Lincoln Park i » 1946-50 95 96 
135 Chicago Sanitary Dist. 4%s,’40-45. 864%4F 884%F 
64 Chicago S. Pk. Comm. 4s, 1940-50.4.40- = ° 
63 Chicago South Park 4 ~*~. 4%s.. OW 
133 Chi. yest Park Comm. 
63 Chicago West Park 
% 


& 
: 
AG 
H 





133 Granite ‘City Union 8. ‘% ‘No. ‘30, 

Gh SE noes cn cos ccescccenss oe 101 
133 Joliet D. O. 44s, 1945............. 80 85 
INDIANA: 
158 Hammond School 5s, 1937.......... ow 
KENTUCKY: 
96 a -% 4 Bridge Rev. 4%s Project 95% 
96 Kentucky Bridge Rev. 4%s, Project mA 
96 Kentucky Bridge Rev. 4%s, Project “ 
96 Kentuck ' Bridge ‘Rev. 414s, Project 
80 ess Co. Road & Bridge. diss... 92 ae 
96 Louisville Br. Rev. 44s, 1948..... 39% 100% 
96 Muhlenberg Co. Rd. & & = 198% or - 
96 Oldham Co. Rd. & Br. 5s, 1950.. 
8@ Owensboro School 5s ............. oe 
80 Owensboro Sewer 58 ............+. 94 oe 
LOUISIANA: 


112 Louisiana Confederate Vet 5s 
12 Louisiana Highway, Port. . 
112 Louisiana Highway ie 












113 Louisiana Highway 4%s and 5s. 

138 Louisiana Highway 4 a, 12/15/38.. 97% 98% 
uisiana way /15/36. . 

49 Louisiana Highway 5s ......... 5 Hi ae 

131 py Highway Ss, 3/15/42. 

92 isiana Highway 5s, 1936-40 

= can High 


112 Louisiana Port Comm. 5s......... 90: a 
92 Louisiana Port Comm. 5s, 1945-55. 91 93 
113 Louisiana Port Coi 5s 5.75% 








way 5s, aver 
1/36 


bececeewl 5.60% 
118 Acadia Parish Ra. Dists Ccvcccsese os 
92 Baton Rouse DR, BEER. i ccccesces 99 - 
BED BGI TIRES Bee ccc ccccccsccccces 101 
118 Bossier Par. Gee. B. Du. ccccosss oe 


Ow 
118 De Soto Parish Cons. Rd. Dist.... OW 
118 East Baton Rouge Parish, any.... OW 
118 Franklin Parish Rd. Dist. No. 1.. OW 


118 Iberia Parish, any issue........... Ow 
118 Jefferson Parish, Ff ane soeeseeses Ow 
118 Madison Parish, any.............-- 


P. Ra. Nos. 1 & 2 5s.. 82 
118 Natchitoches Parish Rds.......... - 
119 New Orleans Pub. impvt. 4s, 1942. 99 100 
119 New Orleans Pub. Impvt. 4s, 1950. 99 os 
119 New Orleans const. 4s, 1942....... 508 100 


112 New Orleans ser. g. 4%s........... we 

92 Orleans Levee 6s, 6/ 731. cccebooees 

118 Orleans Par. Sch. 4%s............. 5. 29% 5.10% 

119 — —— Rd. Dist. No. 2 6s, 

118 Ouchita Parish Road Dist. t. Gs. es : 98 100 
Shreveport W. W. 5s, rips 55. .100 ee 

112 Shreveport 5e@ ..........cccceeeees 100 ee 

SED BOUIN BD cccccccccccssccscoss 4 4.70% 

118 Tensas Parish, any issue.......... =e 

MAINE: 

12 Howland D. O. 4%s, 10/1/41...... .. BW 

MINNESOTA : 

158 Minnesota (R. C.) 4%s, 1954...... 111% 

MISSISSIPPI: 

| Le 0 Rr rere 90% 

123 Mississippi 1 42, all issues...... +8) 

128 Mississippi, short yo psecces Ow 


113 Mississippi D. O. or Banking....... Ow 
182 Miss. Banking Dept. i. nfo46-61 OW 5.00-1 i% 








138 Mississippi Banking aver..... i] 
128 Mississippi pene re 
123 Mississippi Levee Dist............. Ow 
BED AGRMD GD. cccccccccocccsccccscesé Ow 
130 Attala Co. Superv. Dists........... Ow 
130 Bolivar Co. Superv. Dist. & R. D.. OW 
13@ Chickasaw Co. Superv. Dists...... re) 
123 Clarksdale, various ............... Ow 
130 Clay Co. Superv. Dists............ 
132 oma O.’s any issue... .4. 70-2 . 
BE GED ces cccccccescccscoeseces ° 
BD GOREN oc cccccscccccccccccccscvese ° 
123 Greenville A os. S meteba ees eneee Ww ss 
112 Hi n rot. 5i4s...... 95 oe 
112 Hin b  swccesccsovcccoscessocce ow. 
182 Hinds Co. D. O. 418............-+ 4.60-1% . 
SD SNE HEED viecccconscccccvescagan 100 5.25-1 
pS ek rrr rere ee 
126 Jackson, P ang MIE. 0 cs caseesoceeds 5.25-1 5.25 
BEB JOOMSOM CO. .ncccccccscccccccccccs oa 
Jackson oe. OE errr 97 - 
OD a ae ono bocninsid ore. bueswie 98, 
13@ Madison Co. Superv. Dists......... 75-85 .. 
BED BEOGURE OB. 2020. ccccccccccccccese 80-90 
180 Noxubee Co. Sppere. Dists......... 90-96 
125 Pontotoc County ............--s+- Ow 
123 St. Francis Levee Dist. 5%s........ Ow 
125 Sevier County ..........---seeeees Ow 
136 Sunflower co. Supery. eee Ow 
13@ Union Co. Su 5 Ms. <ovccccete 80-90 .. 
BED WR cscs cccaccccceccetoces + -4.60-1 .. 
126 Vicksburg, all issues.............. 4.75-1 4.75 
182 Vicksburg 4%s, 4%s............-- 4.60-1% .. 
125 Wilkinson County ..............+. Ow 
182 Yazoo- “Mississippi. Levee Dist. 58.4.75- “1% « 
MISSOURI: 
69 Missouri Beuntcipols, all issues .... OW 
1% Jefferson City 4s.............+++. 
85 Little Prairie ante, Rd 5s, 1936-38 64 
85 Pemiscot Co. D. D. Nos. 3, 6, 7, 9 
SRST pe reer 50F 
85 Portageville Waterworks 5i%s...... 
85 Portageville School 6s, 1933-35..... 65F 
151 St. Louis 4s, medium mat......... Ow 
85 Scott Co. Levee No. 2, Early...... 50F 
1% Springfield 44s .........--0e- sence Ow 
NEBRASKA: 
GA GMOS 40 ....cccccccccccccces 3.30-1% 3.30-%4 
NEW JERSEY: 
2 —. oy Sewerage 6s......... 93 95 
Fai Fund’g 5s, 1/1/44........ .. 6.50% 
i Garfield. Water 5s, /1/ 8oF 
12 Jersey City reg. water 4 7/1/37. 6.50% 
12 Keansburg W W 5s, 2/1/37........ 7.50 
NEW YORK: 
141 New York State 3s, 3%s, 4s....... Ow BW 
151 New York State, ai Figg eccccccos Ow BW 
141 New York City 3%, 4s, Prig x? Se. . ow BW 
151 New York a 3s, 3%s BW 
151 Port of N. Raundttty 4 4s, if ai BW 
151 Port of N. YY. Authority M 
BMMM 46, WED occcccccccccses ow BW 
NORTH CAROLINA: 
49 North Carolina, all................ oa 
138 North Carolina H’way 4%s, aver. .101 - 
151 North Carolina 44s, 44%s....... BW 
138 Andrews yer Oy MEM nccccs as 81 
CD PEE GD oon. d cncdscvsesdcecscncs . a 
99 Burlington Saar ESeseerosenoce 6iF 
49 Caldwell "Go. 5%. various ........ 95 ° 





GOVT. & MUNICIPAL BONDS (Cont.) 





Key. Bid. Offer. 
NORTH CAROLINA (Cont.): 
OB Cam@em Co. .....cccccccccccccccces 83F 
Se Gene, OEE .cscccsoczecesesss ow 
12 es Co. Road & Bridge 445, 

BEIOD oo c0sscvccccsccescossee 35F 
49 Columbus Co. 6s 
98 avie b 06 $60.66 606 806s es scesees : 
98 DED cc ccccscbecccessccocess a6. 4h 67F 
49 Duplin Co. 6s, various . +. 
| fC | AARP Sermeroore inne y 4.30 
98 Fairmont ......... uF Owe 
99 Greensboro, —4 m 
188 Greensboro 
= as Co. us, 54s, various. 
989 High "Point, any mat 
138 SND 0:66 004.495 0050006060000 
98 Dl éegees dang senckeocssas 
99 Kernersville, past due 
45 La Grange 5s, 194 45 47 
99 po my GRP TR. cs ccsccvsces 6.00-2 .. 
SP BN GD. oc cccvsscevcescces er 56F 
99 Mebane, past ED sere rctdorcncus 60F ‘ 
188 Mecklenburg Co. ...........scse0s: 4.75 
Se Me SE ncvccpeseseavorcssscocs 6.00-2 
99 ph Co., any mat........... 7OF 
98 Reedaville, any mat.............. 6.00-2 
98 Robeson County .............. 6.00-1 
49 Rowan Co., various............. OW 
49 Salisbury, various ..............+. Ow 
49 Sampson Co., various........... ow 
49 Spencer, various ..........-s+sss+% iw 
99 Me CRs ceascndacrese sees 54F 
99 omasville, amy mat............. 79 
138 Winston Saiem GUGB, ORY... 2c cccces 4.70 
NORTH DAKOTA: 
158 North Dakota 4s, 1958........... 92% 94% 
158 North Dakota £s, 1949-59...... 98, 


N 
158 Williams Co. 


OHIO: 

SS DO GG OD OD biieccscdicnciccsece 86 88 
133 Akron A yport “tis, eee 91% 
63 Columbus Schools ............... Ow .. 

158 —— 4s, 1996 p680d6 006 -.-101 — 
_. essere 46 49F 
18 Toledo 4%s & e. fA Sr er 84 87 
OREGON : 





64 —_ wee GED occccees .3.80-1 3.80-14 
185 Oregon Ve xy ae as 10/1 /37 .3.00-1 3. 00% 
64 Portland G. 418... +++ 98% 100 
@ Portland Water Bicsccacssvcvcoes 99% 100% 
RHODE ISLAND: 

66 Rhode Island 4s, 3/20/81........... . 118 





So rolina H’ wore. any issue. OW 
49 South Carolina 444s, 1 -100% 
188 South Carolina H'way es, aver...101 
161 South Carolina 4%, long........... Ow 
102 Anderson County 








102 Cherokee County ...............5: Ow 
188 Greater Greenville Sewer 4%4s...... Ow 
102 Greenville County ................ Ow 
102 Spartanburg County sini dSdabeeceee Ow 
=. 2 nearer OW 
SOUTH DAKOTA: 
us So. Dakota +g OE cncvvasccs Ow 
BR. Gn, BBV occccces 6.00-1 6.00 
151 South Dakota R. C. bye, Dec 1938 .. 5.50% 
South Dakota 5i%s, 1941........... 92 96 
158 Dakota Gs, 1996............. 644, 97% 
— —- Soldiers Bonus 6s, 
5505006066060 06b 0000000060 5.25 
Bridge 3%s, 1943...... 4.10-% 
ridg. 4s, 1948-52........ 4.10-14 
Bridge 4s, 5/1/43....... -. 410-6 
gh y, ti, 1058. 22798 ios 
way “S ae 94 1 
Memorial 1 5s, 1/1/61..... *, tod 
 SEaeetepe 110 «(111% 
gen 1 i 6s, 5/1/41.... .. 4.60-% 
ghway 4%s, : arr 100 


Highway 4 1939 
y 














111% 
i 
ED iu Shes 40004000604 4.00%, ‘Te 
4 ty 0% 3.50 
71 
53 5 
Te ED 60 s6050040i00 
71 Knox “Couns, all issues +++ -4.50- 
66 Knoxville School 414s, 6/1/ /46. pox 8614 
71 Knoxville 4%s, 1958............... 8414 
131 Knoxville rfdg. 5s, 1/1/58........ -» 65.76-1 
= vor hg ET 88 
McMinn — 5s, any mat...... '5.00-1 .. 
53 Maryville 5s .......... <4 res 97 ie 
181 Memphis Water 4%s, 7/1/61....... f- 10-&% 
132 Memphis = he Peaeieaaardoy-« coc ‘ 
124 DP hn gHb0600000008 4. 10- i 4.10 
123 Memphis, “Various EET ow... 
126 Memphis, all issues .......... »»-4.15-1 4.15 
124 Middle (Tennessee Counties........ W 
ae on ye TESS ed ppeeeedeaey 85 
I Wille 4s, 4448, 4468............ 4.00-%4 4.00 
126 Nashville, all eues sadseseeneet 410-4 4.00 
182 Nashville, any issue............. 4.00-1 .. 
BE ED de sdecccccvscsccecces sea 
53 Scott eae --» OW 
PP ND ccscccoccssessceeces 85 
Oe SE cwccaseavesvevesss Ow 
126 Shelby County, all issues........ 4.15 4.05 
132 Shelby County, any issue....... 4.00-1% .. 
TD WOES COMET . wo csccccccccses OOF . 
131 Washington Co. Road 5s, 1/1/43- 47 5.75-1 
TE. $ 
4 Amarillo wes © 5s, to 1959....... 87 
Beaumon any mat.. 86 
188 Bell Co. 5s....... ae + IP aber eae 96 
139 Bryan (City  - epoeerer 97 
114 Cameron County 5s............... 


Cameron Co. Roads. Ser 


. B-G 43 ia 
Cameron Co. Road 5s, 1924, due '58 .. 73 
d . No. 1 7 + 


120 
120 
120 
129 . 

is. Atnduteeehwecdbscdceestess Ww 
45 Dallas 4%s and 5s............ 2 
129 Denton Co. Rd. No. 3 5s, any mat. 984, ee 
122 Ellis. Co. Lake a (ce of) 5i%s, 1940-42 100 
129 Rd. Nos. 1-3-5 5%, any 
120 El Paso City Funding 4\%s........ 5.75-2 
120 El Paso Co. Road 5s, 1/ M64 SESrEr 92 se 
116 Ft. Bend Co. 8, any cpn, 

DME 2566646600400 6de0 46000 Ow 

122 Fort Bend County, any............ Ow 
12 Ft. Worth genl. mys, TAY Mssédewecs ‘ 4.75 
116 Harris Co.-Houston Navig. Dist. 

any cpn., any mat. ............ 
116 Harris Co. any mat., any cpn. Ow 
116 Harris Co.-Goose Creek Ind. Sch. 

Dist. any cpn., any mat........ Ow 
4 } — v. bask bs Oh. cee esas osees Ow 

ays Coun I co scnsnceseccees iw 

114 Hida % 


lgo County B/D ... Tere = 
114 Fidalgo Co. W. C 6 6s. 

120 Hidalgo Co. Rd. Susi. : iy 1-3-4-8 2047 
120 Hopkins County Roads............ 

122 } yo any 
129 Hunt Co. (Full 


Ow 
0.) Rd. 58, 1959. .100 


139 Jacksonville (city =. bebe pisces’ 90-97 
129 Kaufman County R/D............ Ow 
189 Kaufman County Road Dists. .. OW 





GOVT. & MUNICIPAL BONDS (Cont.) 
Key. Bid. Offer. 
TEXAS (Cont.): 
114 Laredo 5s 
122 Laredo (City of) 5s 
116 Lee Co., any cpn., any mat.. 
122 Liberty ‘County Rd. & Rd. Dis 
129 Marshall 5s, any one ‘ 
122 Matagorda Co., any 
122 Montgomery County, 
128 Navarro Co. R. No 



























120 Nueces County Roads. . -% oe 
189 Pampa (City of) 5%s - 93 ee 
114 San Angelo etegnese Co. 58 . 88 o° 
114 San Angelo D. O. 5s . 98 ee 
1i4 San Antonio D. O -4.70-1 .. 
1l4 San Antonio water revenue 54%s...4.35-1 .. 
66 Tarrant Co. W.C. & I.D. 4%, -5.25-1% .. 
116 Tom Green Co. Rd. 5s, any mat...5.00-1 .. 
12@ Trinity County Roads.......... - 52 ° 
129 Tyler (City of) 5s, any ma -5.15-1% . 
139 Tyler (City of).........+.. .25-1% . 
189 Upshur County .... . 98 ° 
129 Van Zandt Co. Roads - OW 

189 Van Zandt County. . OW 

114 Victoria County 5s.. 4.70-1 

116 Victoria Co., any cpn., an Ow 

114 Wharton County 5is............. 00-1 


116 Wharton Co., any cpn, any mat 
122 Wharton Co., an 
188 Wichita Falis (City of).. 
189 Wilbarger County Roads. 





VIRGINIA: 

50 Virginia (State of) 36, 1991........ 101 102% 
101 Alexandria 4448 .........cseseeeees Ow 

101 Arlington County Water 4%s...... Ow 

50 Charlottesville 58 .......cescesees 4.20 4.00 
101 Charlottesville 5s, 1962-42........ 4.10% .. 
BOR -Coerbeme WOE Gee oc oc ccccccecscesss 

BOL Danville 4466 .. oc ccccccvcccccccece ow 

101 Harrisonville 44s ............eee08 Ow 

101 Newport News (City of) 4\%s.. ow = 
50 Newport News Water 4%s......... 14.40 4.25 
50 Portsmouth Water 5s............- 4.70 4.50 
101 Smyth County 5s............seeeee oO ° 
50 Staunton 5s cedoadsonwtesenesee’ 4.25 4.00 
101 Suffolk 4%s oc ceewsecsecesesooee Ow . 
101 Tazewell Co. Sa........sccsccccvece Ow 
WASHINGTON : 

G4 Seattle Lt. & Pow. 4%s, 1952...... 89 91% 
158 Seattle Munic. Lt. & Pr. 5s, 1955... 92 

G4 Seattle (Port of) 4468.........+.6. 97% 100 
WEST VIRGINIA: 

78 Charleston 4468.........ceeeeeees + -4.20-1 

78 Clarksburg 4468 .......--seeeceees 4.20-1 

18 Huntington 4348 .......sescecseees 4.20-1 
WISCONSIN : 


133 Madison Water Rev. 48, 3/1/41...3.50-1 3.50 
WATER COMPANY BONDS 


89 Alabama Water Service 5s, 1957.. 
57 Arkansas Water Co. 5s, 
57 Atlantic Co. Water 


57 Chester Water Serv. Co. 4%s, '58.. 90 
159 Chester Water Serv. 44s, 1958.... 
57 Citizens Wat. Co. of Wash. op "51 85 
57 Comwith. Water Co. of N. J. 
57 Commonwealth Water Co. of N. J. 
54s, 1947 
68 Community Wat. Ser. Co. Sie, "45. 45 
$89 Greenwich Water & Gas 5s, ‘52, B 79 
$9 Huntington Water Co. @s ........ 
57 Huntington Water Co. &. 1954. 
57 Huntington Wat. Corp. 6s, 1954. 
57 Joplin Water Works Co. 5s, 1967... 
57 
57 
57 
39 
38 


Lexington Water Co. 5is, 1940...; 
Middlesex Water Co. 5s, 1957... .1 
Monmouth Consol. Water 5s, 1956. 86% 88 
Newcastle (City of) Wat. Co.58 
Newport Water Co. 5s 
57 Newport Water Co. 5s, 1953. 
52 New Rochelle Water 5 1951. 
$9 New York Water Service 5s, 1951. 88% 89% 
57 New York Water Service Co. 5s,’51 91 
ew York Water Service 5s, 1951. -2 oe 
Ohio Cities Water 5%, 953 
39 Ohio Water Service 5e, 1958 
39 Penna. State Water Co. 5%, 
57 Peoria Water Works Co. 5s, 
57 Richmond Water Works Co. 
63 Roanoke Water 5s, 1950 ...... 
145 Roch. & Lake Ontario W: 
75 San Antonio Water 5is........ « Se 
57 Scranton Gas & Wat. 44s, 1958... 94 9. 
$9 Scranton Springbrook -Sup.5s,’67 77 73 
159 Scranton Spring Broek Water Ser- 
5s, 









lee Ce. BB, Bib ecscevccenes 79% 
52 Terre Haute Water Co. 6s, es 
57 Wichita Water Co. 6s, 1949 102 





PUBLIC UTILITY BONDS 

148 American States Pub. Serv. 68,'38. 11 12% 
6 Androscoggin Elec. 5s, 1934 - 7 

Androscoggin Elec. 5s, 1934 

Arizona Edison 6%, 1933 

Arizona Power 6s, 1933 
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Austin St. 
Boston Elev. Ry. 4s, 1935 
Boston Elev. Ry. 4 

Boston Elev. Ry. 44s, 1941 
Boston Elev. Ry. 58, 1937 
Boston a 4 5s, 1942.. 
Boston Ele . 648, 1957 
Boston Elevated. Ry. 58, 1942. 

Brooklyn City & Newton 5s, 1939 
Central Gas & Elec. Sis, 1m 
Central Gas & Elec. 6s, 1 
Central States Edison ae 1943 
5% Central States Utility 68, 1938..... 
152 Central States Utility 68, 1938..... 
77 Cincinnati St. Ry. Co. 6s, 1965.... 


i 
co £5 £6 22 Co cr CR ON EH CR OT 


77 Cincinnati Street Railways ,"52 69 

88 Colorado Central Pr. 54s, 194 69) 71 
56 Consolidated Elec. & Gas 68, 1937. 25 27 
158 Consol. Elec. & Gas 66, 1937....... 26 oot 
148 Consol. Elec. & Gas 68, 1937...... 26 

56 Consol. Elec. & Gas 3-68, 1962..... 24 25 
148 Consol. Elec. & Gas 


4-68, 1962..... 25 
158 Consol. Elec. & Gas 4-6s, 1962..... 24 25% 
6 Cons. Gas Ut. 6%%s,’43,bds. or c./d. O' 
145 Consumers El. Lt. & Pow. 5s, 1936 98 100 
7 Denver Tramway 6s, 1943 ow... 
152 Derby Gas Yr... Elec. 5s, — begee sce . 2 82 
22 Dominion Gis & Elec ° 
26 Duquesne Nat. Gas gen. "ns, 
56 East Coast Pub. Serv. 4s, 40 
56 Federated Utilities Co. 5 1957.. 42 43 


148 Federated Utilities 5 eee 42 42% 
152 Federated Utilities 5%s, 1057...... 42% 42% 
148 Florida Telephone 6s, 1945......... 4 6 


152 Georgia Carolina Power 5s, 1952... 804% BW 
66 Home Tel. & Tel. (Ft. Wayne) 
eg RR ieee * 

142 Houston Gas & Fuel 5s, 1932..... 60 ve 
$8 Indiana Gas Utilities 5s, 1946 
145 Indiana Power 7%s, 1941 
152 Inland Gas 6%s, 
87 Int. Ry. of Buff. ref. & im 
152 lowa Southern Utilities 8s, 
52 Jamestown Telephone 5s, 
152 Laclede Gas Light 5%s 
52 Lake Superior District Pr. 5s, 
145 Little Rock Ry. & Elec. 6s, i938 Sol 103 
80 Louisville Ry. 
80 Louisville Lighting 5s, 1953....... 104% 
80 Louisville Ry. 6%, 
152 Massillon Elec. & Gas 5s, 1956 
125 Memphis Power & Light 5s, 1948.. 89 
126 Memphis Street Railway .......... ow 

Mobile Lt. & Rd. 5s, 1041......... 27 


Continued on Next Page 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITY BONDS (Cont.) EQUIPMENT TRUST CTFS. (Cont.) SURETY GUAR. MTGE.CO. BONDS(Cont.) IND. AND MISC. BONDS (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. | Key. Bid. Offer. Key. Bid. Offer. 
38 Municipal Gas Co. (Tex.) 6s, 1935. 92% . 159 North American Car 5s, 1935-36... 98 99 55 Potomac Deb. Corp. 2/6s, 1953.... 34 36 $ Troy Laundry Machine 6%s, 1943.. 79 81 
124 Nashville Ry. & Lt. 5s, 1953 - 98% 100 26 North Amer. Car 5s, 1/1/36....... ore 98% 52 Potomas Deb. Corp. 2/68, 1953.... 34 36 148 Troy Laundry Machine 61s, 1943.. 78 81 
119 New Orleans City & tame 58, 1943. Thy 22 North Western Refrig. 5s, , 68..6.00-3 .. 29 Provident Mtge. Co. 68, 1937-47... 72 mH 158 Troy Laundry Machine 6%s, 1943.. 78% 79% 
119 New Orleans City R. R. gen. mtge. 26 North West. Refrg. 6s, 1934-37....99 100% 45 Prudence Corp. 5%s, 1961.......... 57 58 6 Trumbull Steel 7s, 1935 97% 98, 
5s, 1943. 74 26 Penna. Coal & Coke 5 1935-36 . 100 . 52 Realty Foundation -, mee, “A”... .. 42 141 Trumbull Steel Co. 7s, 1935........ 97 98 
50 Norfolk & Portsmouth Traction 5s. 159 Penna Coal & Coke 5 1 99 27 Sherman 6s, hess rauifitie site: os 52 5@ Tubize Chatillon Corp. 7s, 1935.. 99 “ 
| SORE EERE OR EREESE Seer 105%4 106 159 Phila. Rapid Transit 5s, 12/1/34-36 95 55 Universal Mortgage Co, 68, 1939... 45 48 Universal Winding 7s . 5 He 
148 Northeastern Pub. Serv. 5i4s, a ret 16% 17% = raee Pair Line Ss, 1935 37... 4 4 Wayland Manor Apts. 6s.......... 51 54 148 Utab-Idaho Sugar 6s, 1939 koa ... .. 
87 Northern N. Y. Util. ist lien & re a rd Air Line Ry. 3 Valspar Corp. 6s, 1940, c 0 
i Ee Repprieprtoped 01 103 22 Seab’d A Ry. rec. ‘ctf ea. pabae 7 NEW YORK GTD. REAL ESTATE SECS. | 52 Vaispar Corp. 6s, 1940, ¢/d -. 10% 13F 
$ Northwestern Penna. Gas 5s, 1953. OF 15F 22 Shippers" Car Line 935-40..... 6.00-5 The quotations on the guaranteed securities rep- 140 Wallace Realty Trust ist 5s, '52.. O i 
148 Ohio Valley Gas i veddedi 8 50 22 Western Pacific Sis. "1935-37 neownd 94 resent, on the bid “aad asked. the range in which 24 Waltham Watch 6s, 1943. so 
63 a ar oS jater 5s, 2008. + 23 Western Refrig. 66.........ccse00 bids can be ee a. offerings —_. > m4 bree weed od Co (Cinn.) 7s. - bo 
1 Oregon Elec. Ry s each case the condition of the gesperty mortgag aker Paper Co. ist s 8 
52 Ozark Power & Water 5s, 1952 72 REAL ESTATE SECURITIES governs the price at which it can — Whitmer Parsons Pulp & L. 8s,c/d 70 
56 Pacific Northwest Pub. Serv. 68,'50 12F i13F Adams-Franklin Bldg. 6%4s,’41, c/d 22 24% Mo r. Co. - 63 Wickwire Spencer Steel 7s, actuals, 
$4 Bond & Mort. Guar. C mekSle% : 
152 Parr Shoals Power 5s, 1952... 732% Bw 141 Allerton, N. Y., 54s, 1947......... 11% 158 Bond & Mtge. Guar. % <9 ;  athaed ceuicaweakdn shire és 11% 
36 Pecos V. Pr. & L. ist mtg. 64%s,’37 53 56 74 Alps Apts., Kansas City 6s, 1938.. es $4 Home Title Ins. Co. 5% Sm cits 25- 65 145 Williamsport Wire Rope 68, 1947.. 61 xe 
143 Peoples Gas & Fuel 6%s, 193 . 37 40 68 Ambassador Hotel (Los A.) 6s, '43 34 35 153 Home Title Ins. 5%% c wees 025-50 oi 18 Willys-Overland 6%s, 1933 51 54 
56 Peoples Lt. & Pwr. 54s, 1941 . 35 36 125 Andrew Jackson Hotel (Nash.) 5s. 3 ee 34 wyers Mtge. Co. MS Sous ctfs.25-70 ° 
38 Prescott Gas & Elec. 6s, 1940 59 a 28 Atlanta Postal Bldg. 5%s, 1937. 44 158 Lawyers Mtge. 514% ctfs...... . «25-50 F BANK STOCKS 
143 Public Utility Cons. a F es 33% 3% 18 Beaux-Arts Apts. ones Bowens eeceees 13 %4 Lawyers Title Co. BOSTON : 
142 Rochester Ry. 5s, 193¢ 29 31 4 a a ats. pte & st Se iss 2: Bye sor ete thingtiqncm recs 25-70 154 First of Boston, new 18 18% 
47 Salmon River Power Co. ‘et 5s, ’52. | > 2 ston Posta rv a. 19. a wyers Title & Gt etfs. . .25-50 Cc : 
143 Southern Cities Utilities 5s, 1958 33% 37 Broadmoor ist 6s, 1941............ 27 = 1s i yers Weatenesnee rie & — eo . . 
ill So. Ice & Util. conv. acess ser "32 ow es 62 Broadway Barclay 6s, ‘sii eecesuce 26F 28K 5% & 5U% ctfs............ 25-65 .. 67 Continental Ill. National Bank. 42 42% 
142 Springfield Gas & lec 5s 94% | 80 Brown Hotel 64s.................. 49F .. 42 N.Y. Title & Mig. Sigs(BicB'-Q-8') OW Hw | 67 First National Bank — 
% Standard Public , 1948. 34 96 Brown Hotel 6 GAB. occccscccece 51 55 g4 «ON« Y. Title & Mtge. Co. 5% & 54% NEW ORLEANS: 
140 Syracuse Rapid Tranait’ 5s, 1946. 104F 68 Carbide & Carbon Bide. wlan “Eh ™ Brae eet. ptevtetey 25-65. 119 New Orl. Homestead & B. & L. S.. OW BW 
152 Tennessee Eastern Elec. 68, 1955... 52 BW 74 Central Props (St. L.)............. = 38F 153 N. Y. "Title & Mtge. coll. ¢ $.16-35 z NE xo . 
63 Texas Cities Gas 5s, 1948. oes 57 6 Central Zone ipeempe "és sesesescecs 46 158 N. Y. Title Specific Press... 25-50 : iw BK : 
52 Texas Elec. Ry. 5s, 1940 | : 3 4F 3 Chanin Coney Isl. Impvt. ist 6s,’38 3 es crt Prudence Co. & 5%% ctfs...... 25-65 - 152 Bankers Trust Co . 62 62% 
22 Texas-La. Pr. Co. 6s, actual.. . 28 Chicago P. O. coll. 6s, 1937....... 39 43 153 Prudence Co. 5i%4s coll. a 7-52 z 14 Bankers Trust eccosscceses GE 62% 
52 United Pub. Util. 6s, 1947. ee . 25% 26%F 152 Chrysler Bidg. 6s, 1948............ 64 65 153 Prudence Co. Te rete -60 : $3 Brooklyn Trust osha 114 
3&8 Utah Gas & Coke, 5s, 1936........ 73 7 158 Chrysler Building 6s, 1948......... 64 65 $4 State Title & Mtge. a. 5% & 54% 152 Central Hanover Bank & Trust. .129 130 
152 Utah Gas & Coke 5s, 1936 ccs BW SP Se GN Gs ccc cccccscccceses ae ¢ aa oe w. 154 Chase National .............. . 29 29: 
$8 Utah Gas & Coke 88, 1936 82 ; 24 Copley Sa. Tr. 4%48, 1941.......... a $4 Title Guar. & Tr. Co. S%RBiggectts. 25-70 °. 152 Chemical Bank & Tr. Co..... 4 41 
152 as & Coke 8s, 1936 .. 77% BW 74 Coronado Hotel (St. L.). 164%F 18%4F 34 Westchester Title & Tr. 25-45 |. 154 Chemical .. K6trdcoes Gy ae 
152 Uulities Pow. & Lt. 5s, 1959...... 30% 31 2 FF Serer rer ‘ 1 42 Westchester Title & Tr. py PE. Ow BW 148 Clinton Trust Co need 43 47 
152 Utilities Pow. & Lt. 5s, 1947 .... 33% 34 68 Drake et. 6s, 1943, ree 24 25 153 Westchester Title & Trust 5% ctfs.15-40 154 Corn Exchange cr eeveccces 52 52% 
24 Virginia Electric & Power 5s, '55.. .. 102% 87 East. Ambassador Hot. Sis, "47... 12 12 All quotes are fiat. » 154 Guaranty Trust .................-. 368 371 
143 Washington G. & E. 6s, 1960 39 41 62 55 Fifth Ave. 6s, 1944 Pe. a q Ee BOWEN BEM Ge, 2. cc ccccccccceces 17 17 
5 West End St. Ry. 5s, 1944......... 9914 4 56 E. 54th St. 6% c/d............. 7 be FEDERAL LAND BANK BONDS i Ci Ec cécccccecsaccesaevete 17 17 
87 Western N. ¥. Utilities ist 5s, '46.103 106 62 500 Sth Ave. icctecashed 26F .. i" Pep Stene=: 00% 101 152 Manhattan .................0..005 31% 32 
23 Wolverine Power 4148, 1959...... 43 44 75 First National Co. partic.........: 41F.. 92 4%4s, 1956-57-58 ................... 100% 101 154 Manhattan .................00000: 32 32% 
1 Worcester St. Ry. 5s, 1947..... 70 .- 148 40 Wall St. 6s, 1958............... 50% «451 ¥2 | APEROBOS.........0ccos 10014 101 154 Manufacturers .................... 22% 22% 
RAILROAD BONDS 37 42d St. & —w yw Av. 64s, 1945 36 rt 92 4%s. BP dasateheovcscntacauael 100% 101 154 National City ..............0sse0e: 28% 29% 
152 Ala. & Vicksburg R. R. ist 58, "74 94 96 @ Fox Theatre & O. B. Cyp......... 94F 10 RM MIN, Gach cae kaceensa ssc cenk sep 101, 101% | PHILADELPHIA: 
@ Allegheny Bell. & Perrysville 58,’35 95 96%) 23 Georgian American Co, partie. m © | Se Oe Oe &............. ead 160 Fidelity-Philadelphia Trust ........ 319 
3% Allegheny Valley R. R. 4%s, 1942.102% 20 Harbor Building 6s, 1937.......... 26K JOINT STOCK LAND BANK Bons 160 Girard Trust, ex div............... 78 79% 
MZ Austin & Northwest Se, 19st, ree 3 4 99% | 158 Hearst Publications 64s, 1934-47.. OW BW | 92 Atlantic 5s 75 | 168 Penn. Co. for Ins. on Lives, &c.xd 20% 30 
7 Bangor & Aroos. (Medford) 5s,'37.103 —_.. 7 tumer Gena cations ‘y shes 92 Dallas 83% | 160 Philadelphia National Bank........ 59% 
7 Bangor & Aroos. (St. John) 58,'39.101% 102 BH Py) ee - 160 Provident Trust .................. 405° 430 
bl % 102% | 77 Hotei Alms (Cin.) 38, actual 30% | U1 Dallas 5s 80 81 
% Gasew 2 Are. (Wachhure) to. ee 71 Hotel Alms (Cin.) s, "38, c/s. 25F MME UB coos caccccccctacceacce 4 #8676 PITTSBURGH : 
A Bansor & are. {Van Doren) se 5s, ork ion rs 141 Hotel Lexington 6s becca canes ce) BW Pe By MN GBs c ceciccercscccscoces 84 86 136 Allegheny Trust C CO. ns es eeeeees 95 110 
1¢ Belvedere Delaware Sie, 1943.:---100 101% | $3 [00 gervice GMs nn cs | oe Kentucky Se" : | igs Seely Trat con 7 Tt 
5 3 oe Gervice Gs...... 20.0000 ‘a ‘s + -: oe eeeeeeeccceees 
a Boston Terminal coupon! oe coe 68 Illinois Standard Mtge. Co. 55 OT 92 New York 5 Ti 136 Pitt Nationa] Bank sadesaeneda 40 «50 
% Boston Terminal Co. eet aig 35 Insurance Ex. Bldg. Boston 6\s, *43 61 on 92 Pacific Coast 5s 88 136 Union Trust Co............... . 5800 6100 
24 Boston Terminal Se, I pea daed os on $ Jagels & Bellis Realty ist 6s, - 4 m a 5s = TEXAS BUILDING AND LOAN STOCKS: 
7 Boston @ Albany. Sigs, 1963.00... 84” 6% 1 Keith Memorial Theatre 6s, 1943. . 4 = Site. #2 111 Dallas and other Texas........... ow 
8 Boston & Albany 3 a 2 17 80 96 Kentucky Hotel inc. deb. 4s....... -) a. San Antonio 
5 Boston & Albany R. R. 4s, 1935. ..100% 125 Kentucky Hotel gen. 6s........... 45F Be ee EY GK cncccccccncesazesss 81 JOINT STOCK LAND BANK STOCKS 
5 Boston & Albany R. 5s, ’38....101 x oo. a). a, , ey Iai a 36 “ 92 Virginian 5s ...............- a a 18 Dallas Joint Stock Land Bank.... 35 ss 
5 Bost 1 . R. 5s, . . BO . pe 
3 Becton & Alene in, ten t--- Se 45 Lincoln Bldg., ‘Ine., igs, 1963.... 48 49 oo Se eee oe ae INSURANCE STOCKS 
% Boston & Albany 5s, 1942 ........ 101 3 jo SATs ea: i607. ax | 38 Alliance Investment 5s, 1949...... 71 |. 8 Aetna Casualty Ins. ............ 49% 50 
& Boston & e 445, 44.......... 81 «83 . Theatre rE Realty 68, 1947.. ty 00% 3 Amer. Colortype deb. 6s, 1942..... 61% |. 9 Aetna Fire .. sesnesascoeeees 39% 40 
8 Boston & Maine conv. 5s, 1940-47. 8913 91 62 Lombardy 6s, 1042 ............... -_. “ 148 American Coiortype 6s, 1942....... 62" 65 OS eR eerererrepees- 39% 404 
17 Boston, Worc. & N. Y. Rwy. 5s,’47 19 23 37 neon Terrace net 6s, 1940..... 26% 27% MS Amersan La Brance & 3 ate ; ane... eee 19% 20% 
23 Carolina Central 4s, 1949 42 44 4 Majestic Apts. 65.................. 2.06 BB Btetppscr lla a 41% BS Aetne Léfe 2.2.0... ccc c cc ccc nece 19% 20% 
156 Carolina Central 4s, 1949 . << an 43 37 Majestic Apts. és. 1948........+4.. 21% 22 159 Amer Lime & Stone 7s. 1942... |. 75 80 45 American Surety com 23 24 
21 Catawissa R. R. 4s, 1948.......... 100 §=101% 62 Marcy ere ‘as 35 a0 52 Assoc. Simmons Hdwe. 64s, 1933. 28% 30K | IL Amicable Life .................. 18 - 
152 Central Arkansas & Eastern R. R. 63 May Bidg. (Mo.) 6s, 1938....... 1. 101 S American Type Founders és, 1948 9 Automobile Insurance 20% 21% 
=e 5s, 3 ‘ eee 5) 38% 3 a, Hotel (Wash., D. C.) mm can tiled) 32 © Gens. Genesal Late Incurance. 29% 30% 
23 Charieston -arolina a te alee dias he eee > eum ptteeta Laamieice| tna tat Mem i 
156 Charleston & Western Car. 5s. °46. 94 96 29 Mayflower ‘pctel Co. 6s, 1948..... 35% 37% 119 Atlanta iemnerten, Inc., ist lien B ewes Be- insurance a. 2 
126 Chattanooga & Knoxville ... Ow 14€@ Meco Realty Ist $2 1947...... ., 2102 ** 17 ations Ice Mfg. 6s, 1945......... 60 50 Life Insurance Co. of Virginia. oo ae 90 
56 Chicago, Indpis. & St. R. R. 28 Milwaukee P. O. Sta. 544s,'38 42 46 52 Mountain Hua Riv. ‘Br. 9 National Fire ... ** 55 56 
4s, 1953 901, = Minneapolis ‘Parcel Post 6s, 1942.. 48 51 , 4 1953 a nee . 18 National Fire . 554% 55% 
77 Cin., Newport & Cov >. 6s, 934% 4 issour' &. : us —- 2 08 ge ae aes thee wa aan a9 N n 4 = 
Pe OE Re a Ro a ea oR esta dou | S$ Noramwesters Natl"Ganual cis. dy, "Gy 
s allas Ry ‘erm ’ . ‘ aon 
136 Denver & Salt Lake, Inc., 6s, i960. 63 65 ze National Press Bldg. 5i 5 SS ees Se. Se, See. ..------- ES <¢ - 4 Rees oe « 
7 Dexter & Piscataquis 4%s, 1949. 61 64 74 New Jefferson Hotel ( 2. 5 Guaten Oo =. es Gis, ° 30F 18 Phoenix Fire 63% % 
23 Florida Central & Penin. 5s, 1943.. 43 45 M1 N. Y. Athletic Club 6s, ii 56 Chi ex ‘Artificial I @ Co. 6s, 1938. 9 Ill Republic (Fire) Dalias...|... 1.) 14 17 
156 Florida Cent. & Peninsular 5s. ‘43. 42 45 152 North Station Indus. Bldg. 5s, 1962 72 BW Ganaaiaes 7 Samedaaen @ 19 ot - ® Travelers lasurance ~ 443-448 
23 Florida West Shore 5s, 1934 ...... 25 28 Ce Se Oe Os Qc cdnccccccaccese 55 a 3 Conso rere 7 — ~ ee = .. S Virginia Wire & Marie ins. 35 
23 Georgia & Alabama 5s, 1945 20 23 45 165 Broadway Bidg. 5%s, 1951. 59 60 3 Consolida * oe ing 58. og © ps , Sa 
136 Georgia & Alabama 5s, 1945 » 2 2 Oxford St. Park Ave. Gis........ . 2F is — oO oe a % RAILROAD STOCKS 
136 Georgia, Carolina & Northern 66,34 27 ar OMtrAl GB........-++++--++-e 1 16 FF —& SOntinental Sugar LO. (8.......... as s ’ 7, 
66 Georgia R. R. & Banking 4s, 1947. 96 75 Park Lane Apts. (Kansas City) 68 20F 35 Credit “Alliance Sise, 19 , ease 93% 4% . ees ot ee ste co Sa 
56 Ga. South. & Fila. R. 58,52 .. 48 74 Parkview eee of L.) 7s, 1935 142 Crowe! we me 1953 Bh 10F 8 Boston Railroad Holding pt * 39 = 
21 Jamestown, Fr. & Clear. 4s, 1959.. 86 8% 52 Penney (J sige 1942-44....... m Be, Besar n ca eo a-::°- me 17 Boston, Wore & ee ps ae ie 
159 Kansas, Okla. & Gulf ist 5s,’78.. 88% 62 Pennsylvania — 6s, 1039....... ae 42 = va Portes Go a 92 $5 11 Boston, Worc. & N v Ry. com... 1 3 
21 Kentucky-Indiana Term. 4%s, 1 89 , 20 Pilgrim Court Apts. 6s............ 26F 29F | 136 Dilworth Porter Co ” epheonee ted = 2 Chicago, Burlington & Gainey... 496 128% 
152 Ky. & Ind. Term. R. R. ist 4%s,’61 93 95 28 Post Office bonds (all issues)..... ow Bw ll ——— bag 68, 1939........... 3 Chicago, Ind. & Louisville. paste 3 
21 igh Vall . R. annuity 6s... 112 28 Quincy Sta. P. O. (Chi.) 68, 1941. 48 51 1 Dodge M at Co. 0. Ts, eee ae “an . ee ae 4 ee 3 3 
21 Lehigh Valley of N. Y. 4148, 1940. 961% 98 3 Regent Apt. (Brookline, Mass.) 6 mher Steel 5s, 1835 ........ - 99% Ye - 
83 Litchfield & Madison 5s 64s, 19. 12 87 Donner Stl. ist a a. mon. 5s . 8 100 2 nee New Orl. & Tex. Pac = 218 
y ee . m= i SD seceunenns aeeenations vee ee FI i 
16 Loulv. & Nash., Mobile & Mont- 7S Robert E. Lee Hotei (Si. L.) 6s.- 23F $2 Earl Fruit 6148, 1908. -....--...... = ¢ Pa . —¥ ¥,-—~ } oF speccseseves in 
gomery 4148, 1945........... $e 39 E. nim Dt. tide ene.at. cid. 154 F — 1 Everlastik, f- 7s, 1937.......... 58% 17 Northern R. R. of New Hampshire 95 
il t . Elm St. Bidg. 6%s,"37, c/d. 16 18 | £41 Everlastik, Inc., 7s, 1937.......... <a 
of "in Toute aanvile. Boutneast & 111 . 3 on seein Fyene. Is 6s, 1943. 26 > A 2& Son ist 64s, 1942. + & 48 140 me & Egon Bluffs Ry. ou 
45 Macon, Dublin & Savannah 5s,’47. 57 59 55 1,775 Broadway 7s, 4 -. | 2 Fiske & Co. 6%8...............+++5 - 3 poeeeter ote 26 
156 Macon. Dublin & Savannah 5s.’47. 1 5 59 20 Sheraton Apts. 6%4s.... 16F 18F 136 ae — GR, Wc cscccwscs 32 37 ) Virginian Hatiway rer : 66 ’ be 
8 Maine Central R. R. 44s, 1935 . 16 1™% 6 61 Broadway 7s.. aaa ow... 87 Gane Packing Co. conv. deb. 6s, 193 GUARANTEED RAIL ROAD STOCKS 
35 Maine Central R. R. 4%, 1935... = 77% 35 Spivey Bidg. (E. St. Louis) 6s.... OW |. 24 Graton & Knight 51s, 1947. "8 83 (Guarantor in Parentheses) 
35 Maine Central R. R. 5s, 1935..... 81 28 S 0. (N. ¥.) 5%s 1947. s 51 raton nig 66,°38 91 152 Beech Creek R. R. 4¢ 35 38 
1 Maine Central R. R. 1935. 27 Stratford 6s, 1940................. on 63 Green (A. P.) Fire Brick Co. "36 as : bm oy fae = = 
152 Missouri Pacific sec. 5\%4s, serial. 1lwF 124 4 8. Straus (underwritten) issues Ow BW 1 Hart Coal Co. 8s, Ry eccncceras 9 11 52 Cayuga usquehanna to a 
6 S. W. = &c d Tritt 142 Haytian Corp. 8s, 1938......... 14 15 2 Cleveland & Pittsburgh 7 76% 78 
<< ogee: & ie fs, wee... =) — SS eee Publications 6s, 1947 81-83 2 Cleveland & Pittsburgh 4% 43° 44 
16 London & Northern 4s, 1940.. 94 97 MIIED cidsa 4: aruna. dat Gehan iets 152 Hearst Publicat ions a __ BEng Rae, ene 63% 
16 New York & Long Branch 4s, 1941. 99 100% 2738. W Straus & Co. Conesuetitend 74 Hilton Inv. Co. ee 50F ; i 4 = + ag “3 ; : 4 
21 North Penna. R. 3.308, °53...... 90 = DOMED n00b5eanncdeineaiaen iat Mkt. 4 Hoe (Robert) sigs. 7d wesee eros aes : Fe eae 1 “seers Snakes. "35% 71% 
24 Northern Maine Seaport 5s, 1935. 101% . 153 S. W. Straus & Co. (underwritten) 3 Int’) Match x. < k. of N.Y. c/ds % ; ——— " Cenitrai N. J. mh 4 
7 Norwich & Worcester 44s, 1947. 101 MEE ntesdvctuacsdnecuhethanas ow 3 Island Oil & T: —— 88, c/d..... 28: ee ; ppl em se eneroeeeses ‘a oe 
16 Norwich & Worcester 4 1947 , 0% 101 148 10 E. 40th St. umits............... 37 38 3 Island Refining i ees 4 es ss ~s ue : se Cais bo b 
8 Old Colony R. R. registe ered 48, "38 97 98, 68 333 N. Michigan Av. Bldg. 6s, ew 26 27% 1 Industrial Works Co. rt 1939..... 13 15 Loe " 4 5 ay ur 7 — -- 3 37 
145 Old Colony R. R. 48, 19. 9 . 18 Trinity Court Building 4s & 6s. - 90-98 04- 100 52 Island Warehouse 6s, 1943......... 104 - ; Now wo at: : estern. 191 R44 
145 Philadelphia & Read. ist 4148,'43.105 / i ff “af RRR eee 18 Jones G; Edward) Royalty Tr..... 60 80 100 Pitts. 4 ~y yr gsc asenonsaes (34% 35% 
24 Portland Terminal 5s, 1961........ oe ; Be @ Wart BG. Ge TOM... ccccccccees iy 43% 77 E. Kahn’s Sons Co. ( ine.) 68,1942 90 = . P s., Bessemer =. Brie © 150 
24 Portland & Rumford Falls 5s, 1951 83 86 80 250 W. 39th St. Bldg. 6s, c/d...... -. 16%F | 140 Kalamazoo Vegetable Parchment 2 ittsburgh, Ft .. & aan aa 
16 Portsmouth, Gt. Falls & C. 4 e's 9 100 74 Versailles Apts. y. t. ¢............ % 1988... 2... - sees eeseeeneees 9 2 a. Ft. and Chi. ‘pt. me eo 
& Providence & Worcester 4s, 1947... 89 92 29 Washington Props. inc. 7s, 1952... 26 27% | 111 Kirby Lumber Co. 6s, 1938... 1... 64 2 Rensse — & Saseees . . 26% Yo 
8 Providence Terminal 4s, 1956...... 90 es 158 Westinghouse Bidg. 4s, 1948 (new) 44 16% 116 Kirby Lumber Co. ist 6s, 1938.... OW .. 2 St. pore Bridge Co. ist pf 1 -~ 
16 Providence & Worcester 4s, 1947 . 4% 2@ Worcester Bidg. Trust 5s......... 50 148 Long Bell Lumber Co. bds & c/ds. OW BW : } = er 3g) 2d pf........ B B 
23 Raleigh & Augusta 5s, 1931 . 68 72 SURETY GUAR. MORTGAGE BONDS 63 Marion Steam Shovel 6s, 1947..... 54 - ‘unne - . of St — ane 4 
23 Raleigh & Gaston 5s, 1947 6: ‘ = a 126 Memphis Comm. Appeal 6%s, deb.. OW 2 United J.. R. & Canal....... 
145 Rock Island-Frisco Term. 414s, ‘57 68 ORE: cian saavneveaseneneontas fs) BW 124 Memphis Commercial Apocai 64s... OW... 2 Vicksburg, Shreveport & Pac. com. 80 82 
38 St. Louis Rocky Mtn. & Pac. 5s,'55 OW 55 Alden House ‘Apts. 6s, 1936-38. . 45F we 125 Memphis Commercial Appeal oe 70 PUBLIC UTILITY STOCKS 
21 St. Lawrence & Adirondack 5s, '96 894% 91% 29 Allied Mtge. Co., Inc., 2s, Se, 1953. 50 -_ 4 Merchants Nat’! Properties 6s, "58 21 24 - 
21 St. Lawrence & Adirondack 5s, '96 86 es 55 Allied Mtge. Co. 2/5s, 1953. a 52-57 4 Metropolitan Chain Prop. 6s, 1958 OW BW 155 Alabama Pr. 7% pf............- . 58 60 
23 Seaboard & Roanoke 5s, 1931 -. 42 46 52 Associated Mtge. Co., Inc. - 38% 38 Mobile Bay Bridge ist 7s, 1951..... 62%... $3 Associated Gas & Elec. Co. 6% Pt. yb 1% 
156 Seaboard & Roanoke 5s, 1931. . 41 43 55 Associated Mtge, Cos. 2/68, 37 39 52 Monongah Glass 7s, 1943........... 2 5F 155 Birmingham Elec. 6% pf ‘ wa 31 
156 South Bound R. R. 5s, 1941. ‘ 28 30 29 Assoc. Mtge. Cos., Inc., 28, 6s 53. 36% 38 140 Morey & LaRue of BOs cscccess 93 ae 155 Birmingham Elec. 7% pf.... . 31% 33 
16 Staten Island Ry. 4%s, 1 soce OD 92 27 California U. 8S. Bond & ‘a ae Se PO, Pv cdccaccosseces 63 65 87 Buff., Niag. & East P. Co. $5 p F ng 73 
152 Stephensv., N.&S. Tex. Ry.ist 58,40 55 57 27 Camden Plaza 6s, 1939............ 48 6 Mt. Washington St. Ry. 6s, 1935.. 96% .. $ Central Hudson Gas & Elec. on Pt. 101% 103% 
21 8 h y Ber. 5s,’52. 100% 102 29 Central Fund. Corp. 5%s, 1935-44. 26 ee 141 Munson S. S. Ty BG cacseccsocces 14 15 155 Central Pr. & Lt. 7% pf os 4 16 
23 Tampa & Guif Coast bs 1953..... 15 55 Central — A ° , 1937-44. 26F 28F 3 National Credit Corp. 6s, 1933..... ow... 77 Cincinnati Gas & Elec. 5% pf. 79% 80 
156 Tampa Northern 5s, 36. att 59 55 Colonial Apts. SP reper 45F.. 15 Nat’l Dock Co. 6s, c/d or actual... 27F 77 Cincinnati & Suburb. Bell T. com. 69144 70 
i Terminal & Trans. Co. 6s, 1947.. 19 21 52 Cont’! Inv’t Deb. . 6s, 1953........ 34 37 123 National Cottonseed 8, 1941..... ow... 137 Columbus Ry., Pr. & Lt. 6% pf.... 83 85 
3 Utica, Clinton & Bingh. 5s, 1939... 95 a 20 Conveyancer Title Ins. & Mtg 136 National Fireproofing 1947. 19 24 137 Columbus Ry., Pr. & Lt. 64% pf.. 77% 79 
1 Vicksburg Bridge & Term. 6s,'58. 33 34 Dt tpbict see ieanenceacanhanas ow... 6 Newton Steel Co. 7s, 1935 ........ 83 8414 Conn. Electric Service............. 41 42 
152 Vicksburg Bridge & Ter. 6s, 1958 33 34 27 Glenwood Apt. 6s, 1939............ ad 52 159 Penn Mary. Coal 5s, Oct., 1939....101 es 9 Conn. Power Co. ‘ ; 37 
21 West Virginia & Pitts. 4s, 1990.... 86 87 27 Hawthorne Apt. 6s, 1938.......... 52 ee 159 Penn Mary. rae = Menai de wack ail 101 = Fe eae 37% 37% 
nape? Bee 1s ERTIFICATES 4 Hawthorne Apts. 68............5.5 51 36 158 Peabody Coal 5s, is i st. eth nw cart 51 52% 160 Consumers Gas of Reading (Pa.). 4% 36 
EQUIPMENT TRUST CERTIFIC us 4 Home Mortgage 6%............... 47 «#532 119 Pettibone Mulliken ist 6s, 1943. 6F 3 Consumers Pr. Co. 6.6% pf .. BG «BS 
63 Amer. Ref. Transit, D, 6s, 7/1/34.100 ‘ 55 Home Mortgage Co. 6s, 1936-38.... 50 54 140 Pittsburgh Erie Saw 1946..... OW :. 67 Consumers Power 6% pf 83% 
159 Amer. Ref. Transit 6s, 1935-37.... 99 . Se PY BE Qi vcicdcocacccvednen «as 51 te 136 Pittsburgh Screw & Bolt 5i%s, 1947. o 91 137 Dayton Pr. & Lt. 6% pf 99 
159 Baltimore & Ohio 5s, 1935-38. .....3.50-%4 .. 52 lllinois Standard Mtge. 6s, 1936/39 55 148 Potrero Sugar 7s, 1947............. BW | 152 Derby Gas & El. 7% pf ‘ 65 
159 Chi., Milw. & St. P. 5s, 8/1/37-44 98 99% 55 Tilinols Standard Mtge. Co. 6%. 54 140 ven Run Coal 6s, 1943.......... “9 155 El Paso Elec. 7% os 56 
26 Chi., M., St. P., Pac. ann 3/1/35 9 10014 20 Lawyers Mtge. & Inv. 5s......... 6 Rogers Brown Iron 6s, 1934-5.. — 142 El Paso Natural Gas 7% pf........ 15 20 
26 Chi. Northwn. R.R. 4 ba 101 18 Lincoln Mtge. & ‘Title Gty. Co 87 Rogers Brown Iron Iisté&ref. ser. 5s a 155 Florida Pr. & Lt. 7% pf........... 18 19% 
26 Chi., St. P., Minn. & haben wbease washed 44 13 15 Shur-on Props. neaihed 18F 35 Green Mountain Pr. pf............ 37 a 
4\s, 9/1/35 ee : 9914 100 4 Lioyd’s Finance Es chi Seid de 49 52 142 Snider Packing 6s, 1939 pis Pe 9 Hartford Electric Light . 52 f 
159 Chi. Northwn. R.R. 5s, 6/1/38..... 99° 100 27 Mtge. Sec. Corp. 68............... 25 , 136 Spang Chalfant ist 5s, 1948... ._.: 85% 13 Hartford Micctrie Light 52 52% 
26 Cities Service Tank Line 5s, 1935..100 1 29 Mortgage Sec. Co 54s & 6s.... 25 =. a J. P. _— » Mice ncanseees 93 ee 111 Houston Ltg. & Pwr. 7% ......... 99 iad 
86 Cities Ser. Tk. Line gtd. 5s, 3/1/35 .. 101 55 Mortgage Security Corp. '36-46.... 25F  27F 52 Stand. Textile Prod. 6%4s, 1942..... 26 30F 116 Houston Ltg. & Pwr. 7% pf.. Ow 
22 Denver & Rio G. W. 5%s, 1935-37. 95 *. 52 National Debenture Corp. 2/65,"53. 34 ca 37 Starrett Investing 5s, 1950........ 35% 43% Illinois Pw. & Lt. $6 pf....... 20 20% 
26 General Am. Tank 4\s, rh hg -101_ 101 55 National Debenture Corp. 2/6s, oe 34 36 145 Stevens & Thompson Paper 6s, ng ts 42 a 152 Indianapolis Pr. & Lt. 614% Pt. 70 72 
159 General Am. Tank og 4 40-45 .100% 101 29 Nat’l Union Mtge. Co. 54s & 6s.. 46 P 158 Telephone Bond & Share 5s, 51 5: 3 Lexington Utilities Co. 64% .. B 29 
159 Gen. Am. Trans. 4%s, 46... 100% 101% 52 Nat’l Union Mtge. Co. 6s, 1945-46. s64F 3 Tennessee Products ist 6%s, 1938" 26. 30 96 Louisville Gas & Elec. Co Rs 7 97 98 
26 N. Y. Central R.R. figs 12/1/34..101 101% 29 Potomac Con. Deb. Corp. 2s, 6s,°53 3 36 3 Tomahawk Kraft Paper 6s, oa 17F 20F 80 Louisville Railway pf.............. 2% .. 
22 North prow AR, Car 5s, Sigs rl CU ae 55 Potomac Cons. Deb. 2/6s, 1953.... 36 Troy Laundry Machine 6%s, 194: * 80 85 152 Metropolitan Edison $6 pf. SPER 71 72% 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 
PUBLIC UTILITY STOCKS (Cont.) INVESTMENT TRUST SECS. (Cont.) INDUSTRIAL STOCKS (Cont.) INDUSTRIAL STOCKS (Cont.) 
Key. Bid. Offer. Key. Bid. Offer. Key. Bid. Offer Key Bid. Offer 
65 Milw. E. Ry. & Lt. 6% pf., "21 66 69 32 Trustee Standard Oil Shs., A...... 5.65 .. 28 Esmaralda-Parral Mining Co 1 1% 10 Pepperell Mfg. Co. . . 18 81 
155 New England Pr. Assoc. 6% pf 52% 53% $2 Trustee Standard Oil Shs., B...... 5.20 5.80 14 Franklin Process Co. 22 36 Pi ume & Atwood Mfg. Co......... 32 : 
155 New Orleans Pub. Serv. 7% pf 14% 16 $2 Trustee Standard Inv. Shares, C.. 2.09 2.50 14 General Fire Extinguisher 6 17 AOUER GOREROD 0 c00ks. scesroens 71 
7 Niagara Share Ove, 6% pf -. 49 52 32 Trustee Standard Inv. Shares, D.. 2.07 2.45 67 Godchaux Sugar pf. 52 53 17 rocter & Gamble 8% pf.......... 164% 
67 North Amer. Lt. & Pr. 6% pf 3% 10 65 Wis. Inv. Co. $10 par 6% pf....... 5% 6% 42 Golden Center Mines. Ow BW 14 Pr ovidence Biltmore pf............ 4% 
160 Northern Liberties Gas ‘ ° 34 37 65 Wis. Inv. Co. com . 1% 2 10 Goodall Securities . 23 25 $3 Punta Alegre Sugar Corp.. rr 3 6 
67 Northern States Power 6% pf 43 53% INDUSTRIAL STOCKS 1@ Goodall Worsted Co.. 45 47 8 Reversible Collar Co. . 
152 Northern States Power 7% hel 60 61 ee 13 a Telephone Pay Station 14% 15% 1@ Sanford Millis ........... 35 
1 Ohio Edison 6% pf.... ; 69 71 3 Allendale Corp. pf.. 5 8 10 Great Northern Paper Co 2214, 23 8 Standard Fruit & §S ss) 
187 Ohio Edison 7% pf. 78 80 84 American Bemberg com., A & B. 5 7 3 Hat Corp. pf. we 52 57 $8 Stanle 191 
Ohio Power 6% pf.. 84% 86 84 American Bemberg 7% pf....... 45 55 8 D. C. Heath pf..... 90 $ State Theatre pf - 
187 Ohio Public Service 6% pf.. i 64 €6 84 American Enka (Dutch ctfs.) 23 26 35 Heywood Wakerieta com 3 1s 10 Stevens Linen (Svea ct mmawte ak 
137 Ohio Public Service 1% ee 70 72 3 American Glanzstoff ‘‘A’’ . 1 17 77 Hobart Mfg. com..... 2614 42 nited Cigar Stores, old com...... 25c 30c 
152 Oklahoma Gas & Elec. 7% pf...... 80 82 84 Amer. Glanzstoff com., A & B....15 17 3 Hoe (R.) A’ pf... 2 2 United Cigar Stores, old pf....... Sa 9 
1 Pittsburgh Suburban ‘Water Serv. 84 American Glanzstoff 6% pr. pf.. 33% 36% 3 Holly Sugar pf....... 74 107 U.S Banking com. (stpd.)........ 10 101% 
5.50% pf. . 60 77 American ney Mach. Co. com. 13 14 140 Holly Sugar Co. pf 75 a x errr ae 104 
14 Providence Gas . -- 14% 3 American Mfg. pf. eeceseess 57 4 Howe Scal ee 7% 71 U. S. Playing Card com.........- 23 25 
152 Suite Serv. of Colorado 6% pf . 68 70 78 American Products pf. 6 10 35 Insurance Building ‘pf (Bost on) 3 4ly i We Ms 3c o we terdoteae 27 32 
14 . I. Publie Service Co., A. 46 14 American rew Co... 19% .. 3 International Educational Pub. pf We 144 14 ae ae 21 on 
152 £4 Gas & Elec. 7% pf 5S 61 3 American Sealicones $5 par. 3% 5 3 International Textboo 1% 214 8 lc 15 
83 Tennessee Elec. Pr. Co. 6% pt 48 5 77 American Thermos Bottle A com. 4, 616 85 Ironcap Copper pf...... i 2% 2 3% 
124 Tenn. Elec. Pow. 6% pf. . ; 49 50 14 American Wringer Co........ 38 3 56 Jefferson Lake Oil Co. com. 7 Ty 10 69 
124 Tenn. Elec. Pow. 7% pf 54 55 10 Arlington Mills ...... ” 30% 32 65 Johnson Service com. 10 12 77 Whitaker Paper (Cinn.) GOB. ou<.00 25 
155 Tenn. Elec. Pow 7% of...... . 55 57 17 Bay State Fishing com. . 16 20 & George E. Keith pf.... 17 3 White (S. 8.) Dental Mfg......... 122% 13% 
= pao Pw. & Lt. $6 pf. 70 rh ; _—- 5 org Ro . P m4 18% 7 —s mee Co. (Cinn.) 7% pf. 85 
1 exas Pr. & Lt. is 4 80 ae oston Hera RE ord ‘aylor com... ‘ 135 BREWING AND DIS 
137 Toledo Edison 6% *- 74 16 8 Boston Storage Co........... 9. ae se 10 Ludlow Mfg. eee 93 95 SULLINS STORES 
137 Toledo Edison 7% ef aE .. 86 88 8 Boston _—— Warehouse Co...... 48 ee 4 Lukens Steel com. ...... . 3% $3 Clinton Distilling ................ 6 6% 
1 Twin State Gas & Elec. 7% pr. lien 89 90 > | ares ow BW 77 Lenkenhetmer Co. (Cinn.) com 10 11 37 Columbia Distillers com........... 5 
65 Wisconsin Gas & Elec. pf.. 80 84 159 Budd Wheel pf. cee PY 40 BS  BEGROMEES BE cccccccssevess Ow 37 Columbia Distillers pf............. 9 12% 
65 Wisconsin Michigan Power 6% pf.. 73 16 4 Clinchfield Coal pfd. Preere 30 ee 17 Merrimac Hat pf..... 47 51 37 Columbia Distillers units ......... 12 15 
65 Wisconsin Pr. & Lt. 7% pf.... 32% 34% 8 Columbia Broadcasting Systems, ‘A 25% 26 17 Merrimac Hat com....... 25 30 ie CRE BEE ins.ac snhednosesdabeacd 2% 25% 
65 Wisconsin Pub. Serv. Co. 6% pf 60 $3 ° = s ~~ a carve ies ar” of epmace Campeny ecvceccccece 1 ‘ $3 Elizabeth Brewing................. 1 1% 
y Te — rum ‘orster Inc. 8% pf..... -103 UID, BIN. osc occcccveces 4 5 74 Griesdieck Western Brewin, 15 16 
INVESTMENT TRUST SECURITIES $3 Crum & Forster Inc. com....... 17 «19 94 Morris Pian com 40 .60 | 83 Harvard Brewing ......... - 2% 2% 
145 American-European Sec. 5s, 1958.. 78 $ Delaware Rayon 7% pf..........-. 8714 94 Morris Plan pf... 2 2% $38 Northar apton Brewing | ee 2 2% 
1 Atlantic Secs. of Boston 4%s, 1953. 19F es 160 45 10 Nashua Mfg. com.. Ss 11 83 ipton Brewing old.. 4 5 
1 Consolidated Investment Trust..... 20% 22 36 o 14 Nicholson File ........... 26 83 r ty Brewing......... 1% 
$ Crum & Forster Insuranshares 1% 36 im 67 North American Car, A pf 274%, «228% 74 ONE SING 5.50428 6adsene% 8F : 
Ds. 2thecdncbapan at 104 1 os 5 21 67 North American Match com 22%, 23 83 SURO TOOWIRS occicccccere 1 1% 
3 Crum & Forster Insuranshares com. 21 23 4 Educational Pictures p*......... 2 - 35 Ocean Spray Preserving, A. 2) 5 33 V BOWING. ...0ccroscssccecce 1 a 
87 Insuranshares Ctfs., Inc......... 3% 4 67 Elgin National Watch ............ 10% 10% $8 Pan American Southern 214 3 33 wi iedemann Rey: 2 3 





ond Transactions—New York Stock Exchan ge 


For Annual Range to May 26, See The Annalist of ue 1, 1934 


For Week Ended Saturday, June 9 





Sales Net 
in 1000s. High. Low. Last. Chge. 


UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 per 


LIBERTY BONDS. 


Sales Net 
in 1,000 =. Low. Last. Chg. 
114 3148, MGB-4T .ncccsce 103.30 103.23 103.28 +. : 
231 ist cv 4%4s, 1932-47. .103.28 103.19 103.20 — 
Fa 1- = 4th 44s, 1933-38. -104.00 103.27 103.27 3 
4th 4%s, °33-38,2d ca..101.28 101.20 101.20 —.10 
— 4th 4%%4s, reg ........ 103.27 103.27 103.27 . 
1 4th 4%4s, reg, 2d call.101.26 101.26 101.26 — 2 


TREASURY BONDS. 
256 44s, 1947-52 
248 WIEBE oe vcccexas 
a 108.3 108.3 103.3 
201 7-10 3%s, 1946- 56... 
%8, 1943-4 






134 3%s, 
142 3%s, 1940-43 amkais 104.31 104.8 104.31 +.23 
3 35%s, 1940-43, 104.17 104.12 104.17 +.14 
148 38, 1941-43 ........ 27 104.4 104.27 +.17 
3 3 . 1941-43, reg ...104.17 104.17 104.17 +3.25 
296 2 BOER nc cccsccose 104.29 104 +.23 
548 ra “34s, 1943-45 .:103:18 103.5 103.14 +.7 
237 sis,  peseoes 101.31 101.22 101.31 +.4 
506 3s, 1951-55 .......... 00.24 100.16 100.21 —.5 
2,464 314s, 1944-46 ........ 102.31 102.24 102.28 +.5 


FEDERAL FARM LCAN BONDS. 
1,288 2-5 34s, 1964 .......102.2 101.24 101.27 


HOME OWNERS LOAN BONDS. 








7,127 9-10 4s, 1951 ....... 101.22 101.10 101.10 —.12 
518% 3s, 1952 . -100.22 100.10 100.10 —.10 
Total sales...... $15,026,600 
FOREIGN BONDS 
51 ABITIBI P&P 5s,’53. #8 41% 39% 40% 
21 Adriatic Elec 72, °52... 914% 90% 9015 — 2% 
8 Antioquia 7s, A, ’ 114+ & 
2 Do7s, B, 1945 11 ; 
12 Do 7s, D, 1945 11 % 
5 Do 2d 7s, 1957. 10% + % 
95 Antwerp 5s, 1958. 954+ % 
3 Argentine 5s, 1945 92 1 
67 Do 5¥%s, 1962 ... 4%— % 
164 Do 68, A, 1957 B14 + 2 
48 Do 6s, 1958.... 81% + 1 
92 Do 6s, June, 1959.. 81% + 1 
101 Do 6s, Oct, 1959 a8 + 18 
60 Do 6s, May, 1960.....82 80 814641 
89 Do 6s, Sept, 1960..... 82% 80 82 + 1% 
143. —~+dDo 6s, Oct, 1960...... 81% 79% 81% + 1% 
91 Do 6s, Feb, 1961...... 824% 80 1% + 1 
58 Do 6s, May, 1961..... 82% 80 8112 + 1% 
161 Australia 4%s, 1956..... 92 91% + 
114 Do 58, 1955 .....600 0. 94% 94 out ; 
ia ot Se errr 94% 944% o4— 
24 Austrian 7s, 1943 99 9814 99 
Bet BO Wh BOO osc cence 734% 72% 72% + % 
8 BATAVIA P 4%s,_ ‘42.106; 105% 1064 + —% 
30 Bavaria S 6s, '45....1 42% 36 R — 64 
29 SE onaae 2 ‘ey 
105 SMEs cced oid 101 0% 
65 Se See 06 105% 1 
28 “<< Papeep pee. 104 103 1034 % 
21 ‘Bergen 5s, 1960 ........ 821, _ % 
145 . 6 "50... + 37 35% 37% + ¥ 
156 Do Gs, 1958.......... 37% 36 37 1 
80 Berlin intee 50% 51..4 48 43 43% — 4% 
47 ee Rel cats a eeu 40% 37 37 5 
35 ew LEER EE t 42 38 —5 
38 Berlin Ry” 64s,'56..¢ 48 45 47 — 6% 
1 EE So ccaned * 18% 18% 184% — 2% 
5 Bolivia Ts, "38 Oe * 7 6 ; 
ee eee ° 6 6% : 
s na gi #4 5% 
2 1693 + % 
83 23 2 
35 — 2% 
34 1 
91 — a 
40 50 = 
3 Brisbane 5s. 5 GREE 83 «83 = 83 ~~ 
5 +. pepe pete 93 22% 93 —1 
: Ss  apppeegeee 83% 834% 83% .. 
14 Budapest 6s, ’62...... *44 «43% 43%~«C: 
8 Buenos A 6s, '61 (Pv)* 47 46% 47 — 1% 
152. Do 6s, '61 (Pv) stpdt 40 39% 40% + 
47 Do , 61 ¢ » stpd® 41 + 1% 
44 Do 64s, °55 (City)... 76 14% “ue ix 
17 Do 6s. Oct, 2 (ehiy) a 664+ % 
12 Bulgaria 7s, '67...... 22%, 22% 22%+ % 
21 CALDAS Tis, °46....° 12% 11% 12 1% 
53 Canada 4%s, 36° Ei waceg 108% 10444 104%. 
146 Do 4s, . grat 1 10: . 
a Ok ee + 
30% 30% —1 





2 Pe. “Ws ceesess 

1 Cauca Valley Ths, "46. 12 ‘ 
76 Chile 68, '60.......... 13% + ix 
29 Do 6s, 61...... 13% + 1% 
110 Do 6s, ‘aL, Jan. 13% + 1 
18 Do 6s, "61, Sept 13% + 1% 
, ae “4 

















Sales 
in 1000s. High. Low. 
28 Chile 6s, ’62......... °° 12 
93 $s. mS Damas oe 12 
18 4 ° 14 3 
12 A 
12 "62. 

13 2 

3 
6 Chilean M L 7s, ’60...* 9% 9 
26 Chinese Rys 5s, ’51...* 38 37% 
2 —> 6s, °54, s15d 90% 90 
30 Cologne 6s, weeeeet 30% 27 
58 Colombia ee Jan..+ 28% 25 
58 Do 6s, ‘61, Oct......f 28% 25 
10 Col Ag = 6s, '48. + 285 27% 
22 Do 6s,’ Oct cou ont 24 24 
1 Col Mite, tb 644s,’47..* 22% 22% 
ae oS Peeters ‘* 22% 2 % 
9 Do 7s, f reeks oo 00? 23% 2 
11 Copenhagen, 4s, ‘53... TA 73% 
26 5s, asiecsic Ga ae 
16 Cordoba is "42 (Pv). .+ 49% 46 
32- Cordoba 7s, ‘57 (City).* 33% 30 
10 Do 7s, 1937 (City)...* 37 7 

7 Cos Rica 7s, ‘51, Nov..t 36% 36 

4 Do 7s, A, '51, May..* 24 23 

9 Cuba 4%s, 1949... .. 70) 670 

7 o 5s, 1904-44. 92% 92 
71 ~ eae * 281% 261 

4 io 5 PS 4 8672 4 
17 Ound’amares 6%4s,’59..* oe ie 12' 

8 Czechoslovak 8s, isn. -100% 

7 ) % Say 101 08 1h 
38 yo 4s, 1962.. 81 80% 
57 Sis. Bs 6-0:650 800 90% 89 
79 De ree 96 94% 

5 Deut Bik 6s, '35,st SP- t oe 59 
17 Dominic 1st +e 67 65% 

3 Do Ist 6s, S40. 2 54 
10 Do 2d 54s, 1940.. 55 
42 Dresden 7s, 1945...... + 53% 47 
48 Duke > P 6s, "66... 9714 96% 

4 Dut E i 5% , Nov, 53... 163% 163 
14 {> saa 163 162 
18 >) | ere 164% 162 
25 EL P, GER, oe, "50.7 52 47 
11 Do 6%, 1953........ 7 5144, 46% 

2 El Salvador 8s, '48, ct.7 50 

6 Estonia 7s, 1967... .. . 68% 69 
42 FINLAND 5s, '58..... 92% 91% 
16 Do 6s, 1945....... 971 
32 Do 6%s, 1956 96) 
41 Do 7s, 1950 i, 99 
12 Finnish 6%s, A, os 95 
12 Do 6%s, B, 1954 ‘ oe 
3 Frameric Ind 7s, "42. -107% 10’ 
85 Frankfort 64s, 1953... B 31 

3 French a ae 11949. 18) 
50 Do 7%s, 1941..... 181 
17 GELSENK'N 6s, '34 58% 57 
29 Ger C Ag A 68, '60,Julyt 46 45 
58 Do 6s, 1960, Oct....+ 45% 40 
61 Do 6s, 1938.......... 56 «49% 
68 Ss 58% 53 
65 Ger Con Ag 58. .¢ 39 3814 
84 Ger Gen El 6s, '48....+ 51 50 
31 SL ees t Si 53 

7 Do 6 res +55 54 
1,244 German Gov S48. "65. 41% 39 

350 German Rep 7s, '49.... 64 56: 

45 S a1 %s 45..¢ 60% 5 
33 Grt Brit & I 5%, ’37...117% 116 
242  & — reer 114% 113 
20 Grt C EI “i te 4 Ts, '44. 82% 79 
12 Do 6s, 1950......... 76 75h 

6 Greek Gs, 1968......... * 25 25 

6 Greek Govt 7s, 1964..* 32 31 

6 HAITI 6s, 1952........ 80 «77 
51 Hamburg St 6s, 1946.. 35 33% 
$4 Hansa 8 8 6s, 1939...* 57% 55 

2 Heidelberg 7s, 1950..* 29 25% 
18 Helsingfors 6%s, 1960.. 94 94 
13. Harp im 6s, '49, wwt 69 6814 

1 Hung Con M 7s, 1946.* 40% 40% 

1 Do 7s, 1946, unmat 

CS GE ssmsseesas * 30 30 

5 Hung L M 7s, A, '61* 48% 48 

3 Do 7%s, B, 1961....* 4 48 

5 Hungary 7%s, 1944..... 3 37 
21 ILSEDER STL 6s, °48; 46% 42% 

Ital Crd P W 7s, A,’'37 97 95 
26 Do os B, 1067..... - 93 

15 ital P U as 7s, 1952.. 86 84 
143 Ktaly 7a, 1961.......... 96 94% 
24 JAPAN Sie. : rer 76% 75% 
149 Do 64s, 1954......... 91% bs) 

2 Jugo z Bk 7s, ’57..+ 35% 35% 
48 KARSTADT 6s, 1943.* 36% 34% 
72 Do 6s, 1943, ctfs.... 30 

9 Kreuger & T 5s. 1959, 

EE: Gh tseten «006 $16 «615% 


Last. 


4 
37% 
90 
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47 


464 - 
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Sales 
in 1000s. High. Low. Last 
19 LEIPZIG 7s, 1947.....¢ 644% 58% 58% 
5 Lombard El 7s, 1952... 84 84 84 
5 Low Austria 7s, 19: 950° 8914 88% 89% 
1 Low A Hyd E 6%s, '44* 83% 83% 838% 
8 Lyons 6s, 1934......... 170 16914 170 
3 MARSEILLES 6s, 19941704 169% 170% 
1 Medellin 644s, 1954 -* 10% 10% 10% 
11 Met Water 5\%s, 1950. . 89144 89 8D 
1 Mexico 5s, 1945, asst..* o% 6% 6% 
15 Do 4s, 1954, asst “ 5 
3 Do 6s, 1933, asst s..t 8% 6 6%4 
5 Miag Mili M 7s, 1956.+ 51 51 51 
20 Milan 6%s, 1952. +... 85 834%, 85 
3 Minas Geraes 64s, “'5R* 18 17% 17% 
16 Montecatini 7s, 1937... 92 91 91% 
14 Montevideo 7s, 1952..° 35 35 35 
2 Do 66, 1959.........* ‘ 30% 
52 N S WALES 5s, wes - 92% 91% 92 
44 Do 5s, 1958. 92 91% 91% 
60 Nord Rys 64s, 1950... .161% 161. 161% 
2 Nor G Lioyd 6s, ‘47, cfs 46% 46% 46) 
15 Do 6s, 1947....... 53% 51% 51% 
19 Norway 5s, 1963. . 89% 89 . 89 
39 Do ois, 1965.....--.. 94 92% 94 
38 Do BOAR. occ cccces 99 98 99 
5 Do = 1944. ° - 99 97% 97% 
22 Do 68, 1952 995, 98% 98%, 
24 Norw Hyd El rT 1957 824% 79 80 
5 o 5s, 1970 (s => - 89% 89% 89% 
15 Nuremberg 6s, 1952, ‘+ 31 28% 29 
46 as -y 4g DEV 5%s,’58.. 89% 68% 68% 
29 DOS G8, 2056... 26000002 72% 71% 11% 
3 Oslo 68, 1955........ 92% 91 91 
16 PANAMA 5s, 1953. - 103% 103% 103%4 
6 Do 65s, 1 stp -+ 39 
1 Paris Ori Ry Sia 8. ..150% 130% 15 50% — 
23 Pernambuco 7s, ‘94? ae 12% 13% 
33 «Peru 6s, 1960. 10 9% 9% 
23 «Do 6s, 1961... % 9% 9% 
8 Do ree ” 13% 13 13% 
2 Pirelli 7s, 1962......... 100% 100% 100% 
7 olan POEs ccccees 75 73% 73% 
145 LOS eae Te 8 109% 110% 
24 Do 88, 1960. .........% 875 85 
1 Porto Alegre 8s, 1961..+ 18% 18%, 1814 
199 Prussia 6455, 1951..... t t 39% 37% 39% 
185 Do 6s, 1 52 Ceecoesecee + 3544 37% 38 
11 QUEENSLAND 6s, 1947.100% 9914 100% 
a Opies 103% 103% 103% 
10 RHINE M D 7s, 1950.+ 55% 54 54 
76 Rhine Ruhr 6s, 1953...+ 41% 38 638 
82 Rhinelbe S a ig "46.4 ti 38% 381 
62 Rhine W E 6s, 1952. 58% 58% 
89 Do 66, 1953.......... et, 58 58 
93 Do és, 1955.......... + + 6314 57% 57% 
1 Bima Steel 7s, 1955...* 54 544% 544 
12 Rio Gr do Sul 8s, 1946. t 20% 19 1S 
9 Do 7s, 1966...... 17% 17% 
24 Do 68, 10GB. ......+.. 154% 15% 
2 Do 8s,'46, Apr, cp ott} 2 19 19 
1 Te * 17% 17% 17% 
17 Rio de Jan 8s, 1946...* * 19% 18 181, 
57 Do 6%s, 1953........ 17 16 18 
68 Reme 64s, 1952........ 5 S4 85 
1 Rotterdam 6s, 1964....117 117 117 
25 Royal Dutch 4s, 1945...132 130 132 
83 Rumania 7s, 1959...... i+ 24% 23% 24% 
2 SAARBR’K'N .. 1953. 79 78% 78% 
3 San Paulo 6%s, 1957. a: Se 
17 San Paulo St % 1968.* 19% 18% 19% 
5 PP Dc cecnecess . 18% 18% 
181 Do 7s, rend ssdnned 84 785, 84 
14 Do 8s, 1936.......... * 31 30 31 
42 Do 8s, 1950........ * 23 2 23 
86 Santa Fe Arg 7s, 1942. * 4344 36% 40% 
35 Saxon Pub W 6%4s, '51+ 47% 40 40 
73 Do 7s, 1945..... ....¢ BO 54 54 
12 Saxon St Mtg 6%s,’46+ 65% 59% 60% 
10 Do eee 644, 62% 63t; 
17 Serbs, Cro & S 75,'62.* 23% 2314 234 
2 Do 7s, ’62, Nov coup* 13 13% 13% 
13 DO GB, BOER... 00065. 25% 2514 25% + 
2 Do 8s, ’62, Nov coupt 145, 145% 14% + 
4 Do oy *62, unmat 
NE eo 15% 15% 
16 Shinyet El P 648, 1952. ie 15 5% 
48 Siemens&Haisk 35.7 69% 66% 66% 
76 Do 64s, i951. wrrrrrr 62 58% 58%, 
36 «Sill Prov 7s, 1958... 6714 65% 651% 
1 Solissons 6s, 1936....... 16814 Soa 16814 
1 Styria 7s, 1946...... * 88 88 
45 Sweden 5%s, 1954 103% 102% 102% 
1 Sydney 5%s, 1955....... 8714 87i, 871Z 
13 TAIWAN EL 5%s ‘71. 67% 67 TY, 
29 Toho El Pow 7s, '55.. 94 
10 ‘okio 5% Pee 
49 Tokio El Lt 6s, 19 
4 ‘olima 7s, 1947 ...... 
8 Tyrol Hydro El 7s,’52+ 76 
2 Do T%s, 19: 
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_ Sales Net 
in 1000s High. Low. Last. Chee 
13 UdJIGAWA E P 7s, '45 83 83 83 
1 Unit S S Copen 6s, '37 98 98 98 
56 Un Stl Wk 6448, A, '47t 41 37 37% 3% 
26 Do 6%s, A oT 37% — 3% 
32 Do 6ies Cc, 19% +41 37% 37% 4y, 
1 Unterelbe P & L 6s, t 49% 49144 49% — 4 
1 Upper .Austria 7s, * 83 83: 83: — 1 
30 Uruguay 6s, 1960...... t 33 31 32% - ¢ 
6 Do 68, 1964...........t 338% 33 33 , 
4 Do 88, 1946..........4 36 35% 35% % 
i9 VIENNA 6s, 1952 * 90 88%, 89% — % 
Do 6s 1952, unmat | 
coup on ; *15y 75 = 75 % 
3 WARSAW 7s, 1958..... 66 64% 641 1 
12: Westphal El P 6s, '53.+ 57 54 4 2% 
59 Wuert’mb’g El 7s, ‘56+ 45 41% 41 245 
22 YOKOHAMA 6s, '61.... 72% 71% 71K%— % 
Total sales, $10,850,000. 
DOMESTIC BONDS. 
21 ABR & STR 54s, '43...1044% 103 104 ° 
10 Adams Exp is, 1948... 81 81 + %& 
2 Ala Gt Se 4s, 1943.....100% +3 100% 4 % 
6 Alb & Sus gtd 314s, 46. 99 98% 9875 day 
30 Do gtd 3%s, °46, reg. 96% 95% ; 
5 Alb Per W P 6s, 1948. 68 684, + 1 
Alles’) y Corp 5s, 1944. 71 87 71 + 4 
De By PN wrcccansss oom $s + 3 
5s, 1950 401, 37% 3 + 2% 
Ailes’ y Val 4s, 1942....1021Z 102 1021 1 
Allis Chaim 5s, 1937... 96 oot 96 1% 
Am Beet 8 cv 6s, '35.. 99% HS 99, 1 
Do 6s, 1940 - 924%, 92146 92 4 
Am Chain 6s, 1938..... 83% 88 + 5% 
Am Cyanamid 5s, ‘42...102% 102 102% + 1% 
4m & For P 5s, 2030... 55 5: 54%, + 3 
244 Am Ice cv 5s, 1953. 74 12 724% — 1% 
2 Am 1G Ch 5s, '49._.. 96% 9 9 + % 
18 Am Int 5s, 1949...... 86 Ra + 1% 
203 Am Rell M 5s, 1938... .106% 102% 106% + 34, 
65 Am Smelt & R 5s, °47.104% 104% 1044 ° 
6 Am Sug Ref 6s, 1937...10714107 107 
1 Am T&T gold 4s, '36..103% 103%103% .. 
34 Do 4%s, 1939 109% 108% 109% + % 
71 Do col tr 5s, °46...... 109 10814 108% — 1 
112 Do 5i%s, 1943......... 111 1108 lll + «© 
234 Do deb 5s, 1960 -108Y% 107% 108% + % 
3 pe deb 5s, ’60, reg 107% 107%, 10 aA 
184 deb 5s, 1965. % 107% 1084+ YY 
269 ame Wat Wk 5s, '44. - 104% = * 3 
10 Do 6s, 1975 86 ° 
76 Am Wr Pap 6s, 1947. 33 30 & + 1 
30 Angilo-Ch Nitr 7s, 45. 4 12 11% 12 + & 
5 Ann Arbor ist 45,'95.§+ 54 53% 54 +3 
168 Armour & Co 4%s, '39. 99 984 9 + &% 
i28 Armour of Dei 545, ‘43 96 93146 96 4 2% 
56 Armst’g Cork 5s, 1940. 98% 97% 98 ‘ 
8 Assoc Oil 6s, 1935......103% 103% 103% — 
167 A, T & S Fe gen 4s,’95.102% 1¢ — # 
62 Do 4} | eee 104% 103% 103% — 
5 Do adj ‘48, 1995...... 961% + if 
70 Do adj 4s, 1995, stpd 9. 9 +1 
3 Do 4s of 1905, 1955.. 94% 944% 944+ % 
20 Do R Mt div 4s, 1965 99% 99 99 +1 
1 Do T C 8 L 4s, 1958.103% 103% 103% + 
31 Do Cal Ariz 4%%s, ‘62. 105% 104 etd _ 
1 Atlanta & Bir 4s, 1933*° 20 * 3 
10 Atl & Ch A L 5s, 1944. 108 104% 104% + 1% 
88 Atl Cst L ist 4s, 1952. 98% 9 } + 1 
83 Do un 4s, 1964 r . 8 + 
243 Atl Cst L&N col 48,52 + q7 TR + if 
7 Ati & Dan 2d 4s, 1948. 39 +1 
10 Yo ist 4s, 1948. . 7 47% "1 % 
4 Atl, G & WI 5s, 1950 50 Baie + 2 
29 Atl Ref deb 5s, 1937 "107 107% + % 
10 Austin & Northw 5s, 41 89 89 30% — ¥ 
1 BALDWIN LO 5s, 1940.107 107 107 — 
214 Balt & Ohio ist 4s, '48.1C1 100 100% — % 
1 Do ist 4s, 1948, reg.100 100 00 
316 Do 4s, 1960........ 67% 63% 67 + 3% 
72 Do ref 5s, A, 1995... 81 76 81 + 44% 
62 Do ref 5s, D, 2000... 80% 75% 80% + 6 
187 Do 5s, F, 1996....... 81 75 80% + 5% 
4 Do ist 5s, 1948......107% 106% 1074+ \% 
27 Do ref 6s, C, 1995.. 90 89 1% 
68 [ PLE & W V 4s,’41 99 9 994%,+ % 
; 97 oes ‘% 
115 < . ae 
19 Do Tol C div 4s, ‘50. 85 83% a5 + 
49 Bangor & Aroos 43,’51. 94% 93% 94%+ % 
1 Beech Crk ist gtd 3s, 
RR 83 83 
33 Bell T of Pa 58,B, *48..112 111% 112 + 
34 Do 3s RS 15 11414 114% + 
13 Beneficial L 6s, 1946...1(4 104 104 + 
71 Beth 8 ref deb 5s, '42..111 109%110%+ % 
39 Do pur mon 58, 1936. .* 10214 102% — ry 
6 Bing & Bing 6%4s, 1950. 37 37% + Tle 
160 Boston & Me 5s, 1967. ae 854% 8814 + 3% 
73 Do 4%s, J, . 83 83 + % 
55 Do G6, 1906... .000. 88 3 
9 Bost & NY A L 4s, 55 68% Ser feu? ly 
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Net Sales Net 
High. Low. Last. Chge. in 1003s. yo Low. Last. = 
1 ref 4s, 
gg | BBS Bat att SS 
— & | Se BO Bie, BBB. .cccsces 
ll 108% oe 16 Del Pow & = 3 4148, ‘eo 108 
1 10084— % | 8 Do 4%, 1971......... 104% lot is Pe 
$3% 98 +1 5 Denver G & rE 5s, °51..100 9%-— % 
+1% | 9 Do 5s, 1951, stpd..... 100 §6698% 100 og 
ies if ; |S ee ‘“ $36... rt, 3 S58 lg 
cons > 2 _ 
+ 96 Do ref 5s, 1978....... 45 pra 45° + 4% 
+ 31 Do 5s, ‘55, asstd..... 21 19 2 +2 
- 228 D & RG W 5s, ‘55. + 
+ 2 21 Edison ref 5s, 1949.1 1 —_ 
103% +1 62 Do 4%, D, 1961..... 103% 1 1 + 
4 Kz) Do ref 5s, 1955....... 1 i 1 + 
48% + 6 —  ppeiente 108 1 1 = 
7% —1 6 + =e 1 1 107% + & 
9 Det Riv Tun 4%s, ‘61. .1 joa 103 + 2 
| 123 Dedge Br cv db 6s, "40.1 10444 104% — 
15 Dold (Jacob) 6s, '42.... 92 92 92 oe 
103% + | 7 Dui & Ir 5s, '37...107% 107 1 + 4 
ee 6 Dul, 8 8 & At 5s, '37.. 42 41% 41%— 
+1 | 31 Duq Let ist 4 '67...107% 107 1 ad 
_ 6 Do 4%s, B, 1957...... 110° 109% 1 + 1% 
+ 14 E CUBA 8 7s, ood 12 122 —- $ 
7 ET, V&Ga con = *56.107% 107 1 ~_ 
os 2 Edis E ll, Bkn, 4s, '39.106 105% 105 oe 
= 1 Ej’gin, Jol & E 5s, '41..103 103 103 + 
a 67 Erie 4s, 1996........... _ 
+ 63 Do gen 48, 1996...... 7 +2 
+ 235 Do ref 5s, 1967....... 4 70 7 +4 
Hi 535 Do ref 5s, 1975...... 7 7 +4 
/ 4 Do cv 48, A, 1953 7 72 + 
+ 1 | 5 Oo cv 45, . 3 73 «+ 
H 2 Erie Riv 68, '57...108 107 bo a : 1 
+1 6 ~~ Penn Col ts, "61.104 104 
+1 2 Erie & Jer 6s, '55...... 111% 110% inl ; 1 
+ 
+ 14 FED LT & T 5s, '42.. 82 81% 81% + 1% 
+ 1 Do 5s, 1942, stpd.... 81 81 81 +2 
—1 1 Do 6s, B, 1954........ 66 66 6 — 2 
*s 4 Do 68, 1942.......... 84 re 
— 5% 4 Fed’d Metals 7s, '39...105 105 
—1 21 Fila E C Ry 4%, °59..5 
- * 54 Do Spa °5 8% 1 1 
+3 46 Do 5s, 1974, ctfs...*§ 8 +1 
+1 6 Fonda,J&G 4s,’82,filed*§ 6 
Ps 2 3 n ibe | 27 #2 
ae * > 1 GANNETT 6s, . 4 +1 
OT ae 31 Gen Am Inv 5s, - o4 ee 
83% + 31 Gen » 1940. .105% 104% 104% — % 
lll” + 17 Gen Cable Sia 1 . 3 1 + 
64642 3 Gen Elec de on” -103% 1 103% + 
108 + 3% 25 Gen Pet 5s, 1940....... 1 lu 105% + % 
110 23 Gen Sti C Sis, 1 . & 82 —3 
rs 7 Gem Pub Sve 54s, '39 % 8 + 
104% + 1 59 Gen Thea Eq 6s,'40 ™ +1 
1044 41 12 Do 6s, 1940, ctfs...°§ 9% 7 9% + 
105 1 Ga, C & N Ist 6s, 20 2 —1 
100% +°'% | 82 Goodrich Gs, 1945...... 83% +2 
loz 33 Do 6%, 1947......... 104% 104° 10448 + % 
103° +. = > vos al va b ao - 98% 99 oe 
» * -- 93 9 98. .+2 
a Mee t 2 589 Gr Tr’k of Can 7s,°40.109 108% — % 
103% — 28 Gr Tr’k 66, 1936....... 107% 107% 107%. 
107 385 Gt N Ry gen 78,A,’36.. a3 + 
103 ** | 14 Dore s, A, 1961.. 9: + 
~~. a Do 5%s, B, 1952...., 87% + 
104% + | 24 Do gen 5s, C, 1973... 83 83 + 
1 +1 | 137 Do gen 4%s, D, 1976. 78 74 7% + 3 
1 | 155 Do gen 4%, E, 1977.. +3 
106: | Galt Sen SO Sie.'42... 88 ST arg > 2 
1 + 'y% | 26 Gulf, M & N 5s, 1950.. 74% 7 +1 
481g + 
: § | 12 me Feo o."et es 
35 —1 | 9 Hock Val 4 -107 107 107: oa 
15%+ % | 28 Houst’n Ol - 83% 80 82%+1 
16 es } 6 Hous B & T ist 5s,'37.101% 101% 1014+ % 
ret 43% +3 6 H 5 can 1 1 rf 
12% 15 + 2% | .20 Hudson - 4 4 4 + 4 
ao 6 +2 / 12 Hud & M ref 5s, 1957.. 89 sue 88+ & 
ET be Had, Go Gas iat 1m 110% 110% + 
6s, 70% + Hu 8 59,49. “110 110% 110% + 
oe” wet te | 112 Humble O&R 5s, 1937. Oa” ios 104” + 
ue” Ge id | 43 ILL BELL T 5s, 1956.109 108% 108% + % 
71% Ti + 1 Ml Cent ist -_ 1951. . 100% 100 100% re 
ng ng — 126 §©Do 4%s, 1966......... 70° 66 «470 + 3% 
48 +1 Do MIB. 000005. 80, 80 80 —1 
47%, 50+ 3 10 Do ‘coll’ — 4s, 1952... 82 81% 81%— % 
4 4 —3 Do ref 4s, 1955....... 84% 83 gait +2 
1 81 +5 15 Do coll 5 4s, 1953 78 76% 78 +1 
57, 58 + 17 Do ref 5s, 1955...... 93% 9% 4+ %& 
er ae a Sipe. aia 103% 03 103% + % 
88 90% + 1 1 Do L, 48,’51 reg 85 85 
61% 66 + 2 Do St Louis 3s,'51 reg 75 75 75 
-— oo «—@ 4 Do St Louis 34s, 1951. 83% 83 83% + 
22% 24% + 1 1 Do St Louis 1951. 77% 77% 77% — % 
zo + 2 Do 8 L &N O 5s, "51.107 107 107 +3 
24% 26 +41 113 I1CC,SL&N , "63. 82 82 + 3% 
22° 23% +1 1 Mm Cen 8 L 348,'51 reg. 84 84y% 
11% 12% + 121 1CC,SL&NO 4%s,’63 744 71% 73% + 1 
81 si — 41 Ill Steel deb 4%, 1 1 + % 
62% 67% + 4 3 Ind 40.100 100° 100—ti;. 
4T 50 +4 17 95 95 es 
1 + 51 9 + & 
10 110% + 37 97% =«C«t 
13 it ; $3 3 +3 
90% 91% + 31 1932. HH 7% #8 76 +1 
01% 1 + 45 Do cv 7s, 1932, etfs*§ 75% 73 T +2 
52 - 13 Interlake 5s, re Taig 69% 73% + 
3 3% 80 - 3 Int Ag col 5s, stpd, 1942 82 82 82 — 
42a 6 648 — 61 Int Cement 5s, 1 1 91% + 2 
101% 101% 101% + 8 Int Gt Nor 5s, B, 1956*§ 29 29% — 1 
101 +41 7 Do 6s, C, 1956 peeee *§ 29 29 —1 
109% 1 _ 38 Do ist 6s, A, 1952..°§ 32 32 + & 
10T% + 44 Do adj 6s, A, 1952.1§ 11 9 11 +2 
111% + 273 Int Hydro El 6s, 1944.. 61 58 61 + 1% 
b ; = = _— ater > SS. 53. 52% 53 ve 
n ‘aper ist 58,A,1947. 75% 73 = 7! + 
16% + 3% 72 Do ref 6s, 1955...... iy al + 2” 
88 a -" Rys of C A 5s, '72.. 70 7 +4 
oO See. \Peeeeeee 6614 oe 
91% 91% + 5 WE niesneaus a 72 72 + 
104 3 Int Tel le Tel G:F 57 58 +2 
102% + 1 181 64% 67% + 
90% + 1% | 249 Do Se, 1985... 65 «63 Hd +2 
102) + 1% 2 Inv Equity 5s, A, 1947. 98 97 97 ae 
ee ait 1 Do 5s, B, 1948, w w. 97 97 97 ‘ 
6 — 1h 2 Do 5s, B, 1948, x w. ° 
= : ay 2 TowaCen ist&ref 4s,'51°§ 3% — % 
- > > 4s, ee 
70% + 5 JAMTST, F & C 48,°59 86 86 86 
+ 2 18 KANAW & M 4s, 1 95 + & 
85% + 1% * Kan uty aL See. oT 106% 108 4, 
’ . + 
95% + % 31 Do ti Widusscsce 1 1 + % 
105% + 4 76 Kan City So ist 3s, '50. 76% 74% 76 + 1% 
109% + 61 Do ref & imp 50. 7 738 +3 
tose —"y% | i Kan Gas © EI 45, "80. 97” 96% 96% +" 
— an EI 5 + 
1 ioe 1%) 3 Kelly Spr Tire és, i943. 49% 46 46 im 
+ _ 
18% + it 18 Kendall 5%s, 1 ww 93 931, — % 
17% + 2% Ky&l 4%s,’61,plain. 93 93 93 as 
105 105 + % 6 Keystone Tei 5s, = + 1% 
107% + Kings Co E L&P 5s, '37.107%4 107% 1 + 
3%+ &% 46 Kings Co Elev 4s, 1949. 91 89) - 
B —1 28 Kresge Found 6s, 1936 8s — 
4% + %& 16 LACK 8 ist 5s, A, '50..107 1064107 + % 
93 oa 5 Laclede Gas 5s, 1934.11 90% 90 90% .. 
244% — 2% 33 Laclede Gas 5s, C, '53 5 86 60 - 
. 24% + of 8 Do BD, “Gee ciccs 61 59: 6 — 1% 
3% + 2 2 Do 5s, ‘34, ctfs + 88 88 +1 
% 2 L pate 2 a F 5s8,'37 = 1308 = + 2g 
Lake o" + 
i # watt 5 Do , TT, FOB... 00. 91% 90 91% .. 
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romwtineStBsaBGak twonkthiwatthanacs020k 








es 
in 1000s. High. Low. Last. 
Lautaro Nitr 66, ‘54..* 
Leh C & N 4%, A, 'S4 98) 98 
Leh Val Coal 6s, ‘38.. 93% 93 
ss. a pbecerenes 58 = 58 
BP A, Be ccusesces 88 88 88 
Leh Val Har 5s, 54 102% 11 1 + 
Leh V_N ¥Y gtd 4%s, "40 97% 97 ore + 
LV (Pa) cons 4s, 2003, 62 62 + 
Do cons 4%s, 684% 64 681% + 
L. V BB cons 5s, 7 16 + 
Leh Val Ter 5s, °41....105 105 105 — 
lox & BR ba 85. 108 108% 108 : 
aes + 
Liggett & 7s, '44..1261 126 ioe + 
Do 5s. --113 112 «2113—=O+ 
Loew's ecce 101% + 
Long Is ¢€ i 1 pt + 
Do un » coon 101% + 
Do deb 5s, 1937 104 104 104 — 
Do ref 102% 101% 102% + 
121 + 
Do 5s 1 _ 
la + 
Loulsy G&E 5s, A 106 + 
Lea 00 
Lou & Nash unif 4s, 41.103 102% 102% — 
Do ref 5%, eal 1 1 : 
Do 5s, B, 2003....... 1 101% 1 + 
Do 4%s, C, 2003..... + 
Do St Louis 3s, '80.. 71% 71% 71 ° 
Do Ati K , *55..1 1 1 + 
DoS&N 5s, "63.107 li 107 e 
Do Mob&M 4%s, °45.103% 103% 103% + 
Do Nash F&S "37.1034 103% 1 + 


z 
Hh 
& 
Sw 
Bg 
8 

te 


83 
45% 46 












fs. 

GH ORE ccccccccces. 1$ 38% 38 38% + 
Marion St Sh 6s, ‘47... 55 + 
M st 7s, A, °40 8 87 ° 
Mead Co 6s, 1945...... 80 67 80 + 
Met — 1 ref 5s, '53 98% 9 98% + 

Do 418, 1968......... + 
Mich Ate L 4s, 1940.102 102 102 + 
Mich Cent 4 1979.... 97 96 97 + 
Midvale Stl & O 5s, '36. 102% — 102% + 
Mil El Ry & L 5s, 8 + 

Do gen ref 5s, 171 83 Fs 83 + 
Mil & N W 4s, ‘47. 69% 68 68% — 
Minn&St L 5s, '34,cfs*§ wn 

Do 5s, A, '62, ctfs.°§ 3 3% + 
M,StP&8 SteM con 4s,’38 + 

1938. 4 43% 47% + 
| 31 (+ 

+ 

72 ts + 

2, 20 A 

90% + 

Do 5s, 79 84 + 

Do 4s, B, 1962........ 72% 68% 72% + 

Do ie Sessccccese 4% 73 4 — 

Do 5s, 1967....... 54% 52 52 — 
Mo Pac 5s, A, 1965..*§ 31 29% 31 + 

Do 5s, A, '65, ctfs.*§ 28 27% — 

Do 5s, F, oeee-9§ 31% 31 + 

Do 5s, G, 1978..... *§ 29 31 (+ 

Do 5s, H, 1980..... "$31 2 + 

Do 5s, I, 1981...... *§ 314% 29 31% + 

Do 5%s, A, 1949...*§ 1 + 

Do 4s, 1975......... *§ 14% 1 144% + 

Do 3d ext 4s, 1938. .+§ 4a 8 
Mob & Ohio 4%s, "77.°§ 124% 11% 11% + 

Do 5s, 1938........ 1 138% 16 — 
Mohawk & M 4 844 — 
Mont Cent 1 + 

Do 68, 1937 01% 1 + 
Mont Pwr 974% 99% + 
oe 5s, A, OH 30% | i 

Do 4s. 1955 7% 76 + 
Mor & Co “~ 97 ° 
Mor Ea 88 + 

Do . 94% 95% + 

Do 5s, 1955 101% 102. — 
Murray Body 6\%s. 95% 95% + 
NAS EL con gtd 4s,"51 59 58 59% — 
Nat Acme 6s, '42....... + a5” alo 

‘ er 96 + 
3 = 
02 1 + 
02% 1 + 
t 11345 + 
+ 
109 109% — 
st 8st7 — 
66% + 
38% seg + 
86 «86 ‘ 
24 «624 
2414 
24 
24% 


Ld 
JSpee 
++ +++ 


, See 
Do cv 6s, "44........ 118% 116% 1 
Do ref 4%s, 2013..... 71 + 
Do ref 44s, 2013, n.. 71 oi 
Do 3%s, "97.......... 96 94 = 
Do 3%, "97, reg...... 905% ‘ 
Do ref 5s, 2013...... 77% 74 + 
Do deb 4s, '42........ 9 + 
N ¥ Cent L 8S 3%s,'98.. 84 + 
Do 3%s, "98, reg...... 80 a 
N Y¥ Cen 148,'98 85 84 + 
Do 3%s, ” Bocsce 81 81 
NY, © L ist 4s, '37 99% 99 _ 


_ 
a 

oo 
se 
SS 
33 
RR 
© 
ao 


ane 


Zz 
Sono ae S999 
#e 
gasexre 


2% 
$3 
- 
be} 


ala sett 


artless 








1st 
N Edi 14 ie 114 
5s, bre 
5s, C, 109 
NY G,EL,HP 4s, 1949. . 106% 10 
Per 113% 1% 116 
NY, NH&H 3 1954.. 54% 
Do 3%s, 1956......... Ba 
Do 4s, 1955.......... 594% 55 55 
4s, 1956........... 59 «657% «=58% — 
Do 4s, 1957........... 55 53 55 — 
Do 4%, 1967......... 67% 66% 67% + 
Do conv 68, 1948..... 85% 84% 85 
Do Con Ry 4s, 1954.. 54 54 54 
Do col tr 6s, 1940 87% 87 
NY, O&W gen 4s, ‘55 7 55 57 + 
NY Ry. 6, An 1065.... 86% 86% 660 + 
» A, «+++ 66% + 
N Y¥ & Rich 68, 1951...106 106 106 ° 
N_Y 8 Rys 4%s,’62,ct*§ 4% 4 4% + 
Do Ist c 6%s,’62,ct.°§ 3% 3% 3%— 
N Y Steam ist 5s, '51..105% 104% 105% + 
Do 5s, 1956........... 104% 104% 104% + 
Do ist 6s, 1947....... 110 109% 1 + 
NY, S& aa se. "37 53. 530 C+ 
Do ist ref 5s, 1937... 75% 74 7 — 
N'Y Tel igs, 18s 08% 108 os% ‘ 
gen , 1939.1 1 1 _ 
NY Trap 6s, *4 59 + 
NY, W&B 4s, 1946 55% + 
Niag, L2O *. b 103% 102% 103% + 
Niagara Sh 5s, 67% 67% 67% + 
Nor & So ist rf Se, ott 18 16 18% + 
Do ist ref 5s,’61,ct.t§ 16% 15 15 — 
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3.838 


Net 
High. Low. Last. Chee. 


Nort & W ist 4s, 1996.106% 105% 106 - 
Do ist 4s, °96, reg...103% 103% 103 - 
Do div 4s, 1944 . 106% 105% 1) 

No Am Co 5s, 1961 .. 88% 86 88 +1 

5s, A, '5 


M 


+ 


No Am Ed an tH 87 —1 
Do 58, C, 1969 .. 8&4 81% 84 + 3% 
Do 5%s, 1963.... - 93% 90 93%+ 3 
No T & L 6s, *47.102%,102 1 + 
No Pac gen 3s, 2047... 69 Sait + *®% 
Do 4s, 1997... cocoa ae oe 
Do 4%, 2047 83% 81% + 3% 
Do 5s, C, 89% Br) 89% +3 
Do 5s, D, 204 ele ,+3 
gu %_ + 
+ 


: 
Re 


No Pac 68, 2047....... 98% 93 973 
N Sts Pw ist, 5s,A.'4i.103% 102% 10385 
1 


Do ist 6s, B, 1941...106 
OGDEN L C 4s, 1948 68 68 — $ 
Ohio Pub Ser 7s, 1947. 108% 103% 103% + 
Do 7%s, 1946..... 107% 108 +1 
Old Ben C ist mT itet 16%— % 
Ont Pw Niag F 5s, 43.108 108 ee 
Oregon R & N 4s,'46.102% 101% 102% + %& 
Oregon 8 L ist 5s, 1946.111% 111% 111% + 1 
Do gtd 5s, 1946. 1 113% + % 
Ore-W BE & N 4s, ‘61 7 
Otis Steel 6s, 1941 t +9 
PAC COAST 5s, 1946.. Fe 3 x“ —2 
Pac Pub Sve 5s, 1936 8914 — . 
Pac Gas & El 5s, 1942. 100% 108 106 + 
Pac Mo ist 4s, 1938 100 oe 
Do 2d 5s, _ 
Pac T & T ist 5s, 1937. 107% 101 107% + 
Do ref 5s, 19 . + 110% — 
Pan Am Cal 6s,'40t§ 4 4344 — 2 
Do 6s, 1940, ctfs...*§ rh 4 fs 43% + 
Parm B 544s, 1951. . 4 in 
Par F Las 6s,'47, filedt 53 52% — % 
Do 68, 1947, ctfs 52% %9 52% + 
Par Pbx Me 50, filedt§ Say 487 545«+ 4 
Do 5s, 1950, ctfs. °: 5 +4 
Park-Lx aus, 53, cfs.. 16% + 2 
Pathe Ex 7s, 1937... 98% + 
Penn R R 3%, D, 194d 86 +10 
Do con 4s, 1948 10: _ % 
Do con - = "1948. re = 7 
4s, E, 1952..... - g 
Do 445 p* arosi saerets $83 HH +1 
Do con 4 oe 110 = +1 
en ie 103 103 + 
eb ie. + 14° 
Do 4%s, 101 1014 + 
Do 5s, 1908 escese + 
Do gen 5s, 1968. 08 107 its + 
Do 6 1936... 106% 1 = 
Penn Dixie C 6s, 1941.. 72 7 "” —2 
—— & D 4%s, 1977.102 101 102 + Po 
Penn P & L 4%s, 1981. 96% 4 


Peo G L & C ref 5s,’47.102 102 102 


Do 6s, 1943. 112 +1110%112 — 1% 
Peoria & E ist 4s, “1940 b+ 73 74 . 
Do ine 4o, 1000-58 To AR Tet a 
Pere M ist 4s, 
Do 44s" 1980...... - 7 79% + % 
Do ist 5s, 1956. - 
Ph; B & W 4s, 1943.106 10 106 +1 
Phila, B & W 4 TT = a = + 
5s, 19 oe 
vie “Ce 6 84% 85% + % 
— & Co ‘4s, "Ti 103% 102 103% + 
. 2 107 107 — 
Pn é R C&l 6s, '49.. 49% 47% 48% + 1 
0 58, 1973......----- 1 61 oe 
Phillips Pet 514s, '39....100% 99% 100% + % 
Philippine Ry » “ST... +1 
Pillsbury Fir M 6s, 2-3» 107% 107% — % 
Pitts & W V 4%s,A,'58. — 4% 
Do 4%s, C, 1960... Tate Th 78% + 3 
P, C, C&S8t L 4s, G, ‘57 103% = 103% + 
Do 4%s, A, 1940... 106% 106% 106% + 4 
Do 4 B, 1942 106% 106% 106 oe 
Do 4%s, J, 1964 106% 106% 106% + 
Do 4 C, 1977. 102% 102 102% + 
Do 58, A, 1970... 108% 107% 108% + 
Do 5s, B, 1975.. 09 107% 109 + 16 
Pocah Con Coll 58, °57. 82% 82% 82% — 2 
Pt A C&D 6s, A, '53 36 86 —3 
Port Gen El 4%s, ‘60 46% 45 46 + % 
Do ist 5s, 1935. 90% 90 - 
Porto Ric A T 6s, ‘4 4 41% 44 ee 
Postal Tel & C 5s, ‘53 47% 51% + 4 
Pub 8 El & G 4s, ’71..103% 102% 103% + 
Do 4%s, 1967.. 107 1 + &% 
Do iis 1970...... 107 1 107 + %&% 
Pure Oi , *3T 00% 99% 100 + ? 
Do » oeee 4 + 
Purity ik 5e, '48. . 91 90% 91 - 
READING SMe. A, °97.103% 102% 103 + if 
Do 4%s, B, 1997. -103% 102% 103% + 1 
Do Jer Cen 4s, "51 97 + & 
, A, '37.103 102% 102 is 
R ae 47, ww 90 + 1% 
Rep I ag » --100 98%100 +1 
Do ome. 87 — ¥% 
Bowsee re Capt Be e. *48.100 99%, 99% + % 
$$ 33 31 33 +1 
= 6s, °44, ctf. he as 8 34 32 33 +1 
Rio G Junc 5s, 1939. 95 95 95 on 
Rio G Wn ist 4s, 1939. 91% 88 88% — 3% 
Do 4s, col A, 1949. + 
Koch G&E 5s, E, 1962 108% 1 106 ° 
Do 5 1948 ecees 107% 107% 10T% + 1 
MLArk&L ist 4148,'34i§ 18 1 18 + 2% 
Kutland RR 4%s, 1941. 70% 70 70% .. 
ST JO&GRI 4s, 1947. ..100% 100% 100% + % 
St J By,LH&P 5s, ‘37. 93% 93 93% — % 
St Jo Lead Ss, 1941..111% 1 111% + 2 
StL, IM&SHiv& 48,331 57% 57 57% +1 
St L-San F 4s, A, '50°§ 20% 19 20% +1 
Do 4s, A, 1950, etfs 194 19 194+ % 
pe , 1978 *§ 18% 1 184+ % 
"1978, cts, “ates 17% 16 174 +1 
= Se 'B, 1950 *§ 21% 21 214+ % 
Do 5s, B: —_ ctfs.§ 20% 18 +2 
4 L, P&NW 5s, 1948. 74 73 73% — 3” 
& 


t L So W ist 4s, 1989 78% 74% 78 
So 2d 4s, 1989 61% 61% 61 
Do gen ref 5s, 1990 . B1&% 4 4 
Do ist term 5s, 1952. Sata = 63 

St PKOSL sys. 1941. .* 


26% 
StP, M&M 58,1943, ext. 109% 104 — 
Do Pac ext 48, 1940. 


% 
gir Un Dep ref "72.11 3 a +} 
it J ref 5s,"72 Ay u +1 
San A&A ie ei aout + 1 

n Pb 8S 6s 5 


i 
Carey) 
RE 


| ares 


San A 
Ben Fe, P&P. be," 1942 “106% 108 108 


& 

* 

=| 

BBe 
P+l+I1) 


Do ref 1 8% 9 
Do ref 4s, 1950, ctfs*$ 98% 9 9 . 
adj 5s, 1949 ... 5 5 5% — 
Do 68, A, 1945 ....*§ 11 1 11% + if 
Do 68, 1945 ....°§ 10% 91% 10% +1 
1935, ct..°§ 4 4 4% + 
Do 6s, B, 1935, ctfs*§ 44% 4 44 — 
Sharon p 5%s, 14866 6 66 +1 
Shell Un Oil 58 7 98% 98 9 + 
Do 5s, 1949, w w 98 9816 + 
Shell Pipe Line 5s 100 1 4 
Sierra & 8 F Pw 5s,’49.1 100% 100 ee 
Si Am 7s, 194 57 56 56 es 
Sinci C Oli B,’38.105% 104% 105% + 
Do 7s, 193 104% 1035 103% — 
Skelly Ol) 5%s, 1939 95 94 oS + 
T 5s, '41..108% 10844 108%... 
Se Col Pw 6s, 80 78 80 +1 
So Pac col 4s, 1949. 69% 67% 69% + 1% 
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Sales Net Sales Net Sales Net Sales Net 
age “ aes ~~ _ . Chee. in 1000s. High. Low. Last. Chge. in 1000s. High. Low. Last Chee in 1000s High. Low. Last. Chee 

r =o oe --+ 8 8% 9 + % 36 Third Av _ inc 5s,'60t 284% 27% 28 + %j{ 9 Va & P 5s, 1934...100% 100% 1001 12 N : 4+ 

50 Do ys a 1968......... 65% 62 65% + 2% 77 Tob Prod NJ 68,2022. Me 104% 7 +1 68 hohe 1934, ctfs.....113% 111% 113 ” 4 my 13 Who let ba, 185T, “ — 106” 106” ‘¢ 
as |6—(Be te 1908, ww... G2 65 + 2h 3 Tol & Ohlo C 52°35... 102% a 20 Va Rwy 4%s, B, '62...103 102% 103 136 West Pac 58, A, ‘46...° 39% 36% 39 24 
306 Do tis, 1981... -. ... 64% 60% 64% + 3 1 Do gen 5s, 1935... K | 4 LDo ist Ss, A, 1962. . 108% 108% 108% — 20 West Un 4%s, 1950..... 82% 81% 82% — 11 

36 Se Pac SF Tis, "30... 974 get oy.” ? Tost L ay be, 1885: 0a 107% 102 7 Va 8S W con 5s, '58.... 82% 8214 82% — % | 15 Do col tr 5s, 1938... .101% 101% 101% 
oss A * ‘o! ¥ - « Re ' 
11g Se Ry wen ts, A, "36. 008 4” oH + 5y | 8 Roronte He B 45,46. 24%, os oi, toy] 1 verer ast’ digs, "3h as "3% 3% | 3% 46 Do 38, 1960.....---.. ‘ ght i 
oo uax "43... y . 55 \ s. 1936... of: iy 

75 Do gen 65, oie ree Bo” Seg 89° + 2 | 31 Trumbull Stl Ge’ 1990., 95% 94% 94% — 146 a lh ©) SF oath ts. a Ore 102% es 

1) Do BD div as, 196i. 3 sts fk 20 UNE | SL WABASH 4ys, 1078.*5 2244 21% 2% "3 Do 448, A, 1968... 7” oot 7 + % 
: S Seethwn BolT te eh lop 19st 198% 20 Dora & P 5s, ‘tent. 100m 105% 105% — % 31 Do ist 50, 1939 Fair i 91% 90% 14+ % 20 Wheel Sti 4349, 1953... 83 53% B24 82%, — 114 
ish Spokane. Int 8, 1955.48 2 12) 12 +1 SU On Cal Sends, rcta:wwies” loot ios + 4 | 1B Do oe Biber...) ao an” aot | °3 whine Shes, Sex wer 6f of +1" 

2 il N J 5s, '46. . .106%4 105% 106 is “Do 6s A 1942, .113% 112% 113% + 1 Do 58, D, 1980..... *§ 22% 22 2214 + 2% 12 W Sp St ist 7s, '35,cf*§ 9 8 8 

! 1 Ghovens Motel 65°45 3) S55 So) seth + of |S Unten Pac ist 4s, "47. 107% 105% 106% — 82 Do 5s, 1975...... of 22 20% 222 1% | 25 “Do’con ts, “35, cls) 9 8 8 + % 

93 Studebaker 6s, “42. 3 a 42 ae8 + 3 | ise 1968 RS » 11 Wash WF ist Ss, '39. 108% 103%10544 % | 18 Wilkes-B &'E ist 5s,'42 54% 54 54 

46 o 6s, 1942, ctfs. 45 41% 45 +3 43 24+ 4 WPeP io ten se 4,4 et oe 2 ener ‘SF 5s, 1940..101 101 101, : 

3 TENN ¢ ENT 6s, ‘aT,  g 61 — 3, 22 144+ % | 13 Do ist 58, E, 1963...112 1111114 — ‘} Win’ Sal SB ist 45,"60,100~ 100 100” 1 ii 

40 Term Assn St L & 98% 97 977% 98 i 93 53 . re 19 Do ist Se, G, 1906. . 100% 108 1084 + A 37 Wis C Ast gen 4s, 40°5 15% 14% 154+ & 

P 22 Do 4%s, 1 2. MOT 106% 107% + & | 1 Um Nd RR&C 4s,'44. 10 05% 105 + 1% | 41 Walworth 6s, A, 1945." 47% 46° 47 3 1 2 Wis © Sep ter “G,36e8 a UK Sg 

se eet “03 108% 1g, Ve | 13 US Rubber Ss, ae “at Ste 86% + 2 213 Warner Bros ey és, 39.61% 57 61% + 5 190 YOUNG 8.87 Ge, A.'7S 87% 1% 83 + 3 

26 Texas & Pac 5s, B, 97. 82% 80° soi + 2% 15 Utah L & T 53,4 ae FL zi Warner Co 6s, xXw* 25 25 25 2 45 Do 5s, B, 1970....... 84 825% 83% + 1 
14 Do 5s, 5. 1980. apt: ae io a2 ; 2 = | ly EO 5S, Yo. {4% 13” 73% — a 2 Warner ute e es: 107% 107” 107% + ” Total sales...........- $38,725,000 

12 Do Ist 5s, 2000......:107% 107° 10714 — 159 Util P&L be 'S0,ww.. 31. 28° 30% 1 28 | 30 Wah ist de gia 296i. 85 sith 5%. ie Grand total sales... ..§64,601,600 
162 Do M P T 5s, 1964... 90 8914 agi, 1a | 1 Do 5%, 1947......... 34% 30% 3416 + Fo] 27 ~=Do 4s 2361" re 805% 79%, 80% ” *Selling flat inci i 

64 Texas Cop cv 44...102% 10214 1024, | @ West Ei , B--+-- 7 8 - Selling flat due to default in principal, inter- 

v 42 Third Av ref 4s, '60..._ 55 52% uilis . ‘ es deb 5s, 1944. .103% 102% 103 est or both Selling flat for reasons other than 
13 Do ist 5s, 1937 98% 97 -- 2M 53 VANAD cv 5s, 1941.... 82% 77 82% + 5% 189 West Md ist 4s, 1952.. 86% 855, 56% 1% fault. itNegotiability impaired by maturity. §Com 
eaans 98% 975% 971% — Me 8 Va El & P cv 5igs,’42. 10715 106% 10714 + 1% 60 Do 5%s, 1977........ 9% 96% + 2 panies reported in receivership. — 
For Week End F : 
ed Saturday, June 9 For Annual Range to May 26, See The Annalist of June 1, 1934 
Net Net N 
j , Net 
High. Low. Last. Ch’ge. Sales. a 2 High. Low. Last. Ch’ge. Sales. High. Low. Last. Ch’ge. Sales High. Low. Last. Ch’ne. Sales 

Stocks and bonds marked with an asterisk Cleve El $e pt: = bt = t : +4 cGr'na Rap Var (20c) 6% SH 3 » & 500 | Nat Steel Corp, war. 2% 1% 2 % 1,100 
are fully listed on the Curb Exchange; Cleve Tractor ...... 3% 3% 3% 4 200 Do ist of ) (17). 0% 129” I 129% ; i% 80 Nat Transit (S0c) 3" ty abi | x +4 
others are dealt in as unlisted issues. Colt's Pat ¥ Poe ae oe oe be 700 | Great Nor Paper (i). 2314 22% on Pg lia ar i 4+ > = 
*ACETOL PROD, A. 3% 3% 3% % 100 olum G&E cv pf (5) 3 83% 88 + 4 2.0! Greyh’nd Corp (Del) 18% 17 18 + 1% 12,300 | *Natomas Co, m(@0c) 9% 8% olf + % 2,200 
Acme Wire v t c. if 14 200 ee 9 ft Pats * 1% + rgoo | curee, Store Fr vic.. 2 % % 100 | Nev Cal E pf (4),xd 60 60 + 3 25 
oa Supply Mfg, B zt + & 300 | Comwith Edison (4). soe 49° 50% 4 2 "200 = aeeqseets “oye salt Ri, ys 200 | New Bradfd © (ki0c) 52 1% M%M+ % 4,100 

MI TD cnccccce iy 300 Comwith & So war.. 5. % mac 5,600 u o M....-- 6912 58% 68% + 8% 11,400 New Jer Zinc (2).... 48% 50 + 1 700 
Ala Pwr pf (6)...... 48 “1 48 ; 240 | Comty P & L ist pf. ; 64 \¥, 5 New Mex & Ariz Ld. “1% 1 1% + 2,100 

Do pf (7). 56% 56% 5644 + 414 50 *Comty Water Serv. § & ; ¢ 300 HALL LAMP (kl0c). 4% 4% 4, % 200 *Newmont Min (k50c) 52 47% 52% + 1,700 
Allied Mills, Inc .; 8% T% 84+ &% 900 *Compo Shoe M s t *Ham’t’n Gas vtc (r) ‘ A \y 100 *N Y & Hon R (42%) 34, 32 344+ 1 600 
Aluminum Co of Am. 72. 62% 70 + 7% 1,900 ‘yee lou 1 100 | *Hecla Mining (k20c). 64 6% 6%4+ 4% 600 | N ¥ Shipb Corp (40c) 17° 17° 17 +1 100 
ne. ome” ** 3 4 ps ei) oo *Cons Aircraft ...... 8% 8% 8%+ %& 500 P nnn wn aot: a* gait Bt is 300 | N ¥ Tel pf (6%) Deere 120% 119 120% + 1% 250 
"Am Beverage ...... 1% 1% 1%— &% Gons Gas Bait (3.60) F oo golf +; 1600 | Holinger Gola (1050), 18% init is * sme | Ee eee" 5% 5% Sie t+ 1% 5,000 

% Me 400 | Cons Gas, Balt (3.60) esky, 62 65 +3 1,400 ger ic). 18% 17% 18° a 10,700 Do A war ped + 500 
a = B... i] wy ¥ 100 | Cons M & Sm (1%). 156 152 156 1 60 Horn & nk 197 19% 19% + %& 350 Do B war coeee 1 Ie H+ i 200 
. pf (m Pvc 2144 21 2116+ 1% 700 | *Cons Retail Stores. . 1% 1% 4 200 Hudson Bay M & 8. 14 12% 13% + 1% 6,700 Do C war ar ae wee ore 100 

Am Cit P&L, A (a3) 22 9 % 25 | *Cons Royal (20c). 1% (1% 4 1,700 Humble Oil %1) vasease 15% 42% 45 + 2% 7,900 Niag Shs (Md), B.... 4 4 4 + 100 
ms 9 B as om nese * 18 2% 2 ¥ | ¢ 49° 49°C + 225 | ate Food Prod. 3% 3% 3% % 500 | Niles-Bem-Pond 10% 10 10%+1 300 
= =e Z -_ 13 ‘i 1% 17,700 | % | » 4 100 | HMysrade Sylvan (2).. 22 22 22 50 sNipiseing (k12%e) . mw 2 2% +. 2,300 

M4 . f . N ~ 
oe & ew)... “e 2-4 6S ase) .':: “5 ae °8* 5 7Q 2500 | HE EW SL $6 pt... 20% 18% 20%— % 550 sNltrate Corp Chile of wht 4,400 

Am _ Equities tees , *Corroon & Rey pf A 20 20 20 — 5} ; 4 2s 900 No Am L P pf... + 

Am & A war. %  , 300 | *Cosden OM (M 24% 2% + 700 | Impl Ol, L4d,ep(65e) 154 14% 158 18 13400 sNorth War cv ot'(3) 37 st" a7 tity ioe 
‘ound - ‘ ourtaulds (k21 9-19c) 12% 12% 12 100 | Indiana Pipe Ln (30c) - ) | *Nor Europ Oil 4 

Do ist pf 13 a -— |\ oo | Indiana “Pipe Ln (30c) 5 5 § + ¥ 100 | > Ue. .--+s te ts “: 300 
Am Gas & - (41) "xd. 26% 24% 25% 25 10,500 ence Pete “nl nee 13 1s 13% +1 14.100 | Indian Terr Ill Oil, A. 1% 1% 1% 4 100 | a Sta Pr, »A(k25c) 19% 16 19% +1 500 

Do pf (6). PeeccaMen gi 8714 87 87g OA 400 *Cresson Cons (12c).. 1 1 , | Ins Co of N Am (2). 48% 4716 48% + 1% 900 | wadel Agene ..... 21% 20% 21% + 1 700 
Am Hard Rubber.... 10° 10 10° + 1% 50 | Crocker Wheeler ..._. 4% 5% + 1% 500 Inter Pg ~~ lll allel ti 200 | OHIO BRASS, B 12% 12% 12% + 
Am Laundry M (40c) 13, 12% 13 900 | *Crown Cent Petrol.. 1 Sed (o%) ead vx | Ohio Oil cum pf (6).. 86h Be” 86 4 oo 
Am Lt & Tr (1.60).. 14% 13% 4 + 2,500 | Crown Cork Int'l, A. 74 7 7% + 200 | “int Mini ert 26 23% 26 + 1% 2,175 | Ono Power pt (6) ara , fet 2 700 
Am Maracaibo ..... 1 1+ 15,400 | SCusi Mexicana Min’. 1% 1% 181 % 5,300 pee beneses iy ae yt mf > , % ; 4 
in ee a a oe Int Petrol’ (11.56)... 282 25% 28% a 2” 22,700 | ‘ou FY, io ‘ye Ot oD 

1 , 'etro! 57, 7 , Ss Stocks, 

= Potash & © hem . Me * By ' 4 12,500 | DARBY PET (50c). 7 6% 7+ & 700 | Intl Util, B...... ee : A 25% a .. 700 Outboard Motor, A.. 3% sit 7 ‘ 3 

i eas 20 17 a + £ 600 | sDavenport Hoslery(2) 20 18 20 +4 600 | interstate i ¢ cv pf.. 20 20 20 +3 100 *PAC EA os 

Threa 1 : ie re orp (r ie © ae nterstate RY n | PA CAST CORP.. ste 
a rend ot (ase).. i if ig + 30 | Distill Co, Ltd (k2Te) 221 at 22 ss 400 | Sirving Air Chute." eae tr wir it ™ 100 Pac Pub Sv pf....... Fig 6 7 _ 700 
Anchor Post Fence... 1 1 1 # 500 | Distillers Somes. - 17% 15 17 6+ 1 14,600 Superpower,A 2 1% 2 + % 1,600 *Pac Tin spec (k1).. 2 1 1% + 6,200 
| *Arcturus Radio Tube ; 400 | *Doehler Die C «ing 8144 8% — % 300 Do deb rts.......... % % - % ‘900 *Pac Tin spec (k1).. 25 25 25 "25 
a 7 Nat Gas .... ; 1 1%— % 200 Dow Chemical. (2). 92 90 90 +2 600 5 v *Pantepec Oil 2 1 1% .’* a 
ped canna eee 1% 1%+ %& 1,300 | *Driver Harris (k25c) 15 15 1 + % 200 | *JONAS & NAUMBG. \% % % % 200 *Parmt Motors Corp. iis 4 a % cr 
eae Pw L pf(2.36) 40 40° +2 10 | *Dubilier Condenser. . % % + # 200 | Jones & Laughlin Stl. 3014 25 30% + 5% 80 Parke Davis (71 27. 23 24 we 1,000 
Armstrong Co 1” 19% + 2% 1,100 Duke Power (4)...... 54 52% 54 +-2 50 *KINGSBURY BREW 6 5 6 Parker Rust P (3). 5 57% 5014, + 1 "350 
——- oe... S's H Durham Hosiery, B.. 1% 1% 1%— % 100 | Kirby Peek (nen sy + 1 1100 | Pennroad Corp 2% 2 + 16,100 
Asso El Ind, Ltd yg x \ Duval Texas Sulphur. 9 8 9 +1” 1,500 | Kiridand Lake Gold., 7 st 6 Fenn CL&Ppf(2.80)xd 27 2 27 +1 "25 
(k10 3-5e) ....... Ms *Klel 2 2 enn Mex Fuel (p75c) 5 5 5% + 

Arm & Co (I) nwi 6 6 8 ' # 200 | EAGLE PICHER LD 5 m% 5 — & 300 °Kolster-Br (Am sh) % . % + 1% 200 Penn Pw & Lt pf (7) 93” 93” 93” +1 180 
Anso Gas & Elec... 4 % 2190 | Kast GaskF Asso(i5e) 7% (7% 7K 250 | *Kopp, G&C pf (6).. 80° 80 80- "90 | Pepperell Mig 6”); 90 boy B00 4+" = 
see eeneee a) % ’ 1 OE Bisscecescns % 64 64 si 1,075 | Kress(SH 1 : “9 mars ) + 10 
2% 3 + % 300 | Do pr pf (4%)... ae 1 ong+ % oe *Rrucger (G)° Brew iiss int wei a _ | sbet Milk pf (7).....102% 102 3 +1 30 
1-32 1-32 1-32 .. = | Eacters States Power 1146 1% 114 v4 100 2 % 100 Phila Co (80c)....... 134 13% + 300 
e" t 4 n- aa ae ss Ss... 500 | LAKE SH M (12%).. 53% 51 53% + 2% 13,700 Se ee oe "8% + 1% 6,100 
oe 28 ual i a “Eisler E Elee Corp % % %— % _ 100 | Lakey Fay & Mach -. 2 3% 16+ % Sen | gee ae ere 25 + 200 
joo | Elec d & Share... 16 144% 1 2° «33,900 Lane Bryant pf (7) 73. 70 73 +3 20 enix Sec .-..... 1% 1% 1% + 800 
“a “4 “+3 2B Do mn —...)... 43 41 41% 4 400 | *Lefcourt Realty pf..11 10% 10% 00 | Zee Baker, Inc ll i + 1 100 
: ‘ Fe - 7s eS eae 47% 514 3% 3,000 | Lehigh C & N (50c).. 8% 8° 8%— '% 1,100 | prlomeer GM (60c) . 13% 13% + % 5,700 
é Plywood - & § 8% -% =i a Pwr Assoc (49c).. 64 5% 6 + 500 Leonard Oil ........ fi i+ 5 €50.| pet ae a se + Z 1,100 
‘Auto Vot M ( k25c) . a + 2+ +4 ieee 5 5% + 200 | *Lerner Stores Corp.. 30 27% 30 + 414 2/500 tts & LE (2%4).... 72% 60% 12% + 1 30 
Ax-F Tob, A(3.20).. 59% 59% 59% ‘ bi EI P & L opt war.... 28 2 2, — 600 Lerner Strs pf (m3) 95 95 95 aig 50 PittsPlateGis (+ 1. 40)xd 48% 4844 + 1,325 
a } he *El Shareholding 3 2 3¢ a ¢ 200 | Libby, MeN & yy y 6 5 6+ ¢ 400 ‘Potrero Sugar .. 1 1% + 100 
BABCOCK & W (1). 354 35 35 100 =: ae 47 48° +1 250 | *Lion Oil Refini 4% 3% 3%—1 300 | ;Pratt & Lambert (1) 30, 30° 30°+ % 100 
Baldwin Loco bd rts 7 7 7 +1 200 | Klectrographic Corp.. 3 3 3 300 | Lobla G, Ltd, Gy 15) ) an 17% 174+ y% 1090 | Premier Gold (12c).. 1% 1% 1% .. 200 
*Bellanca Aircraft 4 4 4 100, | Emerson’s Bromo-S, . Lone Star G (b64c). 5% 54 QZ 1,400 *Prent Hall pf (3)... 30 30 30 + 1% 25 
Bliss Co (E W) ™ 6% 7 +1% | 600 a 2: aaeee 7 17 17 —1% 25 | Long Island Let..... 4% 4% 444 | "900 | Prod Royalty ........ % M% wy .. 5,400 
*Blue Ridge Corp.... 2 1% «2 1,100 Empire Dist El pf.... 21% 21% 21 i 50 > & ¢ ]aaeee 56. 56. 56 * 100 *Propper McCallum... af 1 1% + 900 

*Do cv pf (a3).... 38 «=. 335% 38 C+ C2 1,000 Empire G & F 6% pf. 23. 23 23 + 1% 25 *La Land & Ex...... % 3% 3% % 12,200 *Prudential Inv 6 6 Fh + % 700 
Bohack (HC) ..... 13° 13) 13 100 So ye See 23 23 —1 300 | Lynch Corp (2)...... 35’ 3448 35 + 2 300 | Pub Serv Okla $6 pr 
Borne-Scrymser ..... ™% 6% TMmh+ % 100 et Se ee % 244% 241% + 200 j Hen (6) +e ese ve 4 4 4 19 25 
Bew-B Hotels 1st pf. 3° 3) 3. 4 | epeuty Corp... 12 “at 5,100 | MARC I M(k183-10c) 7% 7% 7% &% 409 | PusetSd P&L $5 pf. 15% 14% 15% — 100 
eee 2. & Ee: 9% 8% %+ % 1400 | Eureka Pipe Line (<4) aah 33144 33 50 | Marion Steam Shovel 2% 2% 21-— % — 100 Do $6 pf a ie 9 — 150 
*Bridgeport Mac : 2 2 2% - 400 *Eur El, Ltd, A (60 10 hv ad 300 a yland ©: Bian 3 2 2 . 2,000 Pure Oil pf ae 4 50% + 280 
Brilte Mfg, A @ 8 oe pa , » 208 oi Sg: beens 1 % 2,700 | Mass Util Asso....... 1% 1% 1% "100 | Pyrene Mfg sseee 2% 2% 2% 200 

re, T ” “i 7 MED: 0560066 — 
Se-hen See es (ane hile 104 Lie + ye 208 *Ex-Cello Air & Tool. 6” 5% 6° + % 1/800 *Mavk Bettl ‘ oe 4% - i - ‘RAINBOW LUMP, A Js L—~%& 100 
. man Dis. 11% 10% 11% + 1 *Ma: ; 5 48 ytheon Mfg .... 2% ly — t 
jBrown Ferman Dis. 11% 10% 12 * tf 00 | «AERCHILD AVIA.. 8% 8 8% +1 9,500 | MeColl-Front (80c)’> 13% isy jay 1 & apn | iBeeves (Dam) “(). 12” 118 1% + 200 
B, N&EP pf (1.6 60) .. 17 ied 1TH + g00 | *Falcon Lead ....... % -. 2,500 | *Mi Rad, B.. 3% 3° 36+ & 400 | -Beliable Stores ..... 4% 4% 4% + 100 

Do ist Ti 71 Ti+ % 300 | SFalstatf Brewing .. 6 6 8% + 400 | *Mead Johnson (13%) 564% 56 5612+ 15% 200 | Reliance Int, A ..... 2% 2 + § 200 
Bunker 40 42%+42 975 | Fansteel Products 200 esabi Iron ......... i" ; f 600 | Beybarn Co 24 2% 2a—- % — 400 
*Bureo, Ine 1% 1%- 300 | *Fer Enam’l (+50c)xd 600 | Met Edison pf (6)... 72" 72° 72° 4 { 00 | Reynolds Investing... 1) 1) 1) ..” 1,600 

Do war ... i 300 Fiat rets (k84%c).... - ity thy 200 *Mexico-Ohio Oil eee 1% 1% / 108 Richfield Oil Cal pf (r) 1% 1% 1% ... 700 

Burma, td 3% 3%— 4% 1,900 | ‘Fidelio Brew, —" 2,700 | *Mich G&O Corp..... — < a+ 4 400 | {Bike Kumier (1).... 20, 20, 20, + 5% 200 
Butler 0 + 1% 4,100 1 1 200 | *Roosevelt Field, Inc. 1 1 4 + 4 400 
*Bwana on —aop & i 1 100 112% + 1% — 150 2% 28 +''% 999 | *Root Refcv prpf... T TH TH+ 100 
CABLES & WIRE,B & & i 100 ‘2 Hig +'i Teo % 400 | Sgoval Typewriter... 12%, 12 inh 7. 7 

, fe -- + 1, | y ypewriter.... ee 
Calamba Sug Estates a _* 900 | Buberoid Co (1) 30° 30° — 1% 100 
(+2.60) aoa “* = = ; 4 + 3 18 20% 21%+ 1% 3,000 | Ryan Consolidated. . 1% 1% Pg * 200 

A. + 3 3 +7 575 (m15c), x d i, 9 ry . 

_) Sere 10% 10% 10% .. 1 3% 3%—- % 200 aga era 4 % 9%+ % 20 | SAFETYCH&L(4) 75 1 ‘ 25 
Canadian Marconi ... 2 2 2 2 4.8300 | Ford Motor, Ltd... 8% 7% 8 ..” 3.800 | Minn Honey pf (a). 214 20 220 + 1% 100 | *St Anthony Gold. st, re 4,100 
Cangti udhente 23 2 2 "iy 2000 % & se 3,800 | Minn Honey pf (6).-101° 101 101 20 | St Regis Paper , ih hk + 2100 
Carnation Co (k50c). 17” 16% 17°3 % ewtit Bi SSeS (k7%e) 13 13 —2 1,500 | Do pf Se ecia 32° 32 —4 60 

Corp ........ 8% 7 8%+1 1,400 400 nae ae oy Bt 2 200 | Salt Creek Cons..... } WB + 500 
ao... i“ = 1% sh—"x 180 | emtoiyba aL Sepeeree 24% 21% 24%+ 4% | 200 | Salt Creek Prod (80c) 6 + 800 
ey a J pf (7) 20% ont 90% ee = M Ward, A (8.75). “a3 11 39% + of <= *Schiff “ Co (2). 31 = 32% + 2 700 

s ilesaces + 4 ° %, a, + 2% Seaboard Util oe ra 100 
Celluloid a Cop ....... 10% 10 + % 700 | *GARLOCK PK(+55c) 16% 16% 16 yoo | peent LH oF hs) 31% 364 37 350 | Secur Corp gen... 14 14—"% — 700 
i A OS 25. 23° 25 —2 150 | General Alloys ...... 24% 2. 2 900 | Meent Prana” ot + % 200 | Segal Lock & Hdw. .. "1,000 

Cen Hoa Gan ct(80c) 10% =~ @ 4 % 600 *General A aw 4 4 9,000 —— C S0c). ef 4% 5Sie+ % 1,400 | Seiberling Rubber .... 2% + 900 
Cen eee : 3 100 | Gen Fireproof ....... 5% — 100 murphy Co (1.60). 55 «55 — 2tj 200 | Selby Shoe (41.85)... 22 ai 22, + % 100 
i =... iy i4 1% ..” 2,100 | GenGe E cy pt B.. 14 1a 148 3 200 | *NAT BELL HESS... 3% 3% 31% 4 3 Bey fpr ap ey 1% a a 
Do 1% Mg dsenveses 5 -2 25 | Gen Invest Corp ..... 1% 1 1% 4 800 | *Nat Contain (50c).. 34 344 | 17,300 *Do all ctfs (5%)... 59 so” + 350 
Reo 9 s Bl wens. © soe 400 | Nat Fuel Gas (1).... 15% 15 182 TD 18 | ug DO Prior (5%) @ ~ % io 
sContritugai P (40c). 4 & 100 | Peo * + - 100 | *Nat Investors i” 4 3 % 1,300 | *Sentry Safety Bair 400 
*Charis | 300.5 154 +°°% 100 | Gen Pub Sve pf...... 40 alt Py : 10 *Do pf (m2%)..... 52° 52 + % 300 | *Seaton Leather. . fs sit — '% 200 
Chesebr’gh Mfg (161%) Gen Tire & Rubber.. 7914 73° 79% +°4% 250] Do war .......... — , 30 | sShattuck Den Min. eae 600 
epee lialgape 120% 120% 120% + 4% 100 | Georgia Pow pf (6)... 60% 60% | 175 | Nat Leather |__| 12 ., 2,100 | Shawin W & P (S0c). 22 zi + 900 

Oni’ Rivet aM (hic) sey 14 a goo | Giga, Alden Coal... 17 19) 17° + 1% 2,000 | Nat Pw & ta pi 28 si” at 14 $00 | Sherwin-Williams (2). 67 7 t if 2,425 

$00 enssecesesee + lobe Underw (uae) 6 . * : ee oe oO pf (6) oe 106 +1 0 
Chief Consclidated. . i ae if H % 500 | Gédehaux Sug, B. Hig \% [> | osm a ae a. 6% 6%+ % 3,900 | *Shenandoah Corp.... 1% .. 100 
Childs Co pf......... + & Goldfield Cons (5c).. 6,800 (k40c) rv 1 . | Silver King Coall(édc) +1 200 
Cities Service ....... - 23% om ‘a 24,60C *Gold Seal El........ hs % % "600 po . . oe 4 14 14 1% 400 Singer Mfg (79%) oh $32 120 

Be pt peareresasees 2 = + 2 << | <a Mfg vtc ext [— OD 8s + 00.00 J alt if % 400 ' sSmith (A 0) 25 % i 750 

Rowe . - |  eetieiccg 2 a er 400 Steel Car, Lid. ‘ # | Smith Cor Type vtec 5% 5 - 
Nat Car, Lia:: 16% 15% 166+ % 500 | SSonotone Cap...” 3° 24 re % 1,300 
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Transactions on the New York Curb Exchange—Continued 
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Dividend tates in dollars 
or 1 ee yment. 
ge in cash or stock. 
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k Paid this ne A regular 

ed dividends paid this year. 
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Transactions on the New York Curb Exchange—Continued 










































Net Sales in 
High. Low. Last. Ch’ge.1000s. | Net Sales in | , 
% % H Net Sal 
iii FOREIGN BONDS wane mee Mm. ‘SO ale rg wet om High. Low. Last. Chr ge. 1000s. eee - 
9, 2061...... — 2 NSFL u : , ‘ , " 
Bogota MB ti kao 234 4 = =% | Finland ind Bk 7s,'44.101% 101 101 — % 16 Do 7s, Tosi x be & $ 4 = | coe Fe 78, 1945.... 36% 36% 36% + 2 2 
ires 75, 1952. 50 50 50 +1 12 | Finl'd Res MB 65,61 83 82 83 — % 2 Medellin 7s, 1951... 12 12% — "3 4 | Santiago 7s, 1949.-... 10 10 10 ¢ 1 
+4 7s, 1952, stpd... 42% 42% 42 ¢ First Boh G W 7s, ’ Mendoza 7 1951... 41 7 5 | Saxon Pub Wks 6s,’37 63% 63 63 — 1 16 
Tis, 1947, stpd. 44 43 mts 15 ee 10 | Mondor SH stds... 38 35% 36 % : So a6, 1 (> je .. Te 20 
| GERM CON MU o 4s, 1936, st ee ee ee 13 
cages tegen 10% 11 | Sesaeecrss en “1-4. Ml coe 6ye,'53 TOK 7% TH % 41 | Do ds ae joes is” a2 "2 10 
ent B Gay €5A,'52. 46 46, 86. — “ |) eae Ss SP PARANA STA 7s "S811 10% 11 — 4 8 | TERN print ts we 10 
*Cent Ger Pw és *345 41 rt = - aia z Pomeran El ek 8 io i 3 i a a8 FeEMi 200 se 53 OR A 2 6 
Chie, Bi * 315 13 12% 13 rr 4 HAMBURG EL. 7. 3 7% T% T%—2 2 | Prussia Elec 6s, 1954. 54% 53% 53% — 2% a8 | (L) Tis, '46,.xw 41% 41\ 41% — 3% 1 
4 1s, '33-4 Bl Ham * “4% 4 — IN EL 5,°56 
ea sue sr soe Gt sobs 1 1 | Hanover 7s, 1939..... 3 Mu 1 15 | RIO DE JAN 64s, '5915 15 15. BR A a eS 3 
50 1 50 10 3 | nd Cp 6s, ‘45. 5 53 » 
Cuban Tel 7%s, A, 4176 74 76+ 6— 9 | Hanover Prov Os,'49 40 38% 33 — 1 a | Beer Gee ee Se a 2 135 | Do 6%, 1941....... set so” 55” oe 3a 
DANISH MU 5 85 86 ISARCO HYDRO 78,'52 75 74% 75 — Russia 54s, 1021....6 4 3% 4 + * os = a 
one Oe Ww eas,” "52 32 ert 67 oT if . Ital Superpwr 68,'63,A 64 624% 64 — 4 Do Sis, , 19k, cod, 4 3 3% + % | VAMMA W P 5%s,'57 91 91 91 .. 1 
= M& * eee SS 6° eek 2 ote $ 4+ % s §Negotiability impaired b 
a atime ate +54 47047 5 - sy roe. Tt: s 8 & Pt 5 Do 6%4s, 1919, cod. 4% 3 3%+ % 185 fully listed on the Curb ¢ Se ont 
5 5% — 1% 10 | SAAR BASIN C 7s,'35.126 123 126 +1 6 — issues. tCompanies reported in re- 
. 
Week Ended Transactions on Out-of W 
-of-Town Market 
S Saturday, June 9 
Chicago Chicago i 
nae cae g San Francisco Los Angeles Detroi 
GE. STOCK EXCHANGE TOC etroit Bosto 
STOCKS . STOCK EXCHANGE. STOCK EXCHANGE n 
a . STOCKS. STOCKS ‘ STOCKS. STOCK EXCHAN 
oa, High.Low:Last. | Sales. iigh.Low.Last. | Sates. on ieee STOCKS. Sales. High. Low STOCKS GE. 
too Acme Stl. 50% 50% 50%| 100 Wieboldt St 12% 12% 12 510 Alas Jun G 205 a? maton ton.) (ieee. atm | Seles ! 
me Stl.. 39% 37 39% 100 Wisc Bkshr ro 20 3,67: mm 20 1% 100 Alas Jun G 20% 20% 165 Bendix 164% 14% ; High. Low. Last. 
150 yo gt Roy 3 3 500 Yates Mach 1 5 An a Cal Fr os 100 AssoG&E, A 338 Bower 124 14% 90 Adams Ex. 9 
ane Allied Peed 2 700 Zenith Rad. 3 % 3 sun nr a oe 3 1,201 Briggs ... 17% 16% 10 Alles&Fish. 34 
= ae Ee eo “ BONDS. an 200 Calif Bank. 16, 16 16 2 370 Burroughs 13% 13% 10 AmAg CDel 32% 32% 32), 
ye oo —eeeges , rysle § iy m. f 
as Amos BE, Hy Hh) 820008 CBs ary ax] FERS 2B a8 Sears SH S| “geet ais RT| SB Rete a ae 
F ‘ Em Der& 7 7 1 eisel Wem si, Tl mPnist pf 16 16 16 
100 Do pr pf 14,000 Chi ys ‘Ss, 2,070 Cal Copper. 300 Gdyr T 255 D: S72 18) 2,715 A 
, . &RA 28% 26% 28% et Edison 16 1417 ’ m T&T ..119 112% 118% 
w 59 «59 27, ctis 52% 52 52 50 Cal Ink, A. 2342 23% 23' 1, “y 300 Det Mich St > 91Am W 
250 Asbestos M 2% 214 244 1,000 Do $8,'27, 1. as 1,770 Cal Pack. - 31 31 a ou a |. Bee Paper Prod. 10% 10%| 201 , Do af be BOR aah 
ie ea we ome Mines 07% ta moskeagM 
6,050 Auto Prod. 8 1 8 4000La 8 8B | |  491.Cal West si 3% 73 173 3,100 Lonaa” Ai : 5 3% 100 Eaton Mig” ist oot 867 Anaconde .. 1 ; 16 
2,000 Bendix Av. 16 14 ht "58 30% 30% 30% wa cal West &i 12% 11% 12 369 Mea F can i< 1% 1 345 ExeCell 10% 10% 106 Aviat'n Bec 5 % 198 
, . . x-Cell-O 5 Aviat’ 
2) Binks Mfg. 1% 1 i > Ee 7036 Gon Chin.A i ait 2 100 Pac. Fin 3% 8% 8% = oe rack ~~ 3 B2 Bos & Al. 136 135 °° 136 
5,900 Borg-Warn, 23% 21% 23% 20 ABC Brew 5% 6 | 20490 Zeller vte 5% 4 eS mf 7% a5 Do A = = *{5 Bos&MeASt 10 ‘ot 63% 
50 Do Pf 5 106 “330 Allied B&D #6 ms 3. a pee & 53% 35 bE ys we 15 17 7 Fourth Nat‘i aie zits & De D st. 7” it” it” 
‘own hristm Br 1 55 1,788 Gen Motors 30%, 30 97 _ Do pr pf. , 
we 9% 9% o%| 175Dick Br Q 300 Eldor ‘ou Ww i 15% 15% 15% 50 Pac M Life 22 22 80 Graham 3 30% 850 Bos Per P 2B 28% 
11,600 Butler Bros 1 » few... “% 4 6 Em a 300 Repub Pet.. 4 3% 37 5 23 «2 rRB ue 
00 Cen Cold S i ef 7y,| 150 Div Shares. i ah 129 175 Fire Fund i 53 oot 700 Sec F Nat. 31% 31 aig 135 Hit Walker a7” 31” 190 Cigumael a ay a 
en . ‘ & Eilert Br... a. .« = 1,340 343 Food ach: 38 +H 1 18 = | eg es Un oii 3” 3% i” 745 Do B 4% a 35 ChiJunc pf.101 101” 101” 
égeos ingess 1 1 ”% soit 
90 Con! ti aoe. '% 16 . 50 Fonten Br. 1% 1% TH) sg, Tis Gold State. 6 é 1,700 80 Calif Bd 16% 16 1 1f90 Kresge 13% 18” aa Cop Range. 4 rr 
130 Cen I Pow 1,604 P Fox Br.. 8% 6 o% 230 Haw C & S 41% 41% 41 50 Do orig pf 33% 33 100 Hoskins is 18 272 E Gasé&Fuel ; : 
ee occ 7% 7%| 3.290F Fehr Br 95 .88 . 898 Honolu Oil. 144 14 14 ps4 T%DI,A 22% 224 22 125 Mahon 5 (6 350 Do 66” 63" 66 
150 Cen Pub Ui % 57 Gipps Br tH FY) it = Hunt “= % i 1.388 egy 18% 18% 18 1,490 Mich Sug 1 1 89 Do pr 72 10% 71 
350 Cen & swU 1,900 Grigs-Grun. .10 . P nv Assoc.. 5% 5% , 2 om 470 Do pf 3 27 83 EMassRy pf 13 12% 1 
440 Do pl pf. 18% 1544 16% 505 Heidel Br... .83 .78 .82 323 Lan Ut B,A 12% 12 ae pf, 17-16% 17 145 Motor Prod 264g 22% 195 Do pf 4% 4 rf 
50CenS P&L 1,567 Heilm Br... 5% 5% SR eves 3% 3 1500 oa c Pac. 24% 3% 245% 400 Mot Wheel ..... 10% Eres 65 Do adj 24 4 
1,900 cn'h Nw 10h 9 we 50 Tl Art 1nd 16.90 16.90 16.90| 308 M gover, % % ™ 00 Super Oil, 20. 20 20” bE ae TH 8% 171 East 88... 8 3" 
, nv be . . . Ly 
100 Chi C&C R %| 1,430Minn Brew 57 2001. Magnin.. 8 8 3” 100 Taylor Mill 10% 10% 10%/| 3,035 Hats Steet ¢ — 71 | my. “141 130% 141 
8,400 Chi Corp... 2% 2% 24| 1,241 Muessel Br 5 4 Hd 150 Mar Cal M 1% 1% 1 100 Title I & T24 24 24 1,256 Parke-Dav 4% 2” 180 FirstNatStr 65 a oo 
900 D Pre 27 1,725 Paducah Cp 2 2% | 2,675 Natomas 9: 9 9 7,900 Transamer. 6% 6 6% 321 Park Rust a” 7 150 Gen Cap 63% 64% 
700 Chi M Ord 13% 12% 13% 600 Rock Isl B 5% 5 5No Am Oil 7% 7 4,500 Un Oil Cal. 17° 15% 17 105 Reo Mot 3% 33 1,599 Gen Elec .. 21 4 4 
850 Chi R & Mh 14% 14% | 500RustIr&S 2% ™% 2 120 Civ Uar.A We i 8 CURB EXCHAN 2,105 Rickel . 3% 8i 10 Do spec .. om 2 
328 cht el cab 15° 14 ig 300 Squibb- 2.230 Pac G & 'E 11% 16M 17 HANGE. 1,550 Riv Raisin 32 3*| 100 Georg A pi 2% 126 
. t— on 2% 2 2 ‘ = oe Oil Ind 27% 26% 27 pt % st - 100 Am S & R. 41% 41% 41% 330 Scotten . 17% 175% 25GermCrdinv 10 10 10 
omwth Ed 51 47 51 282 Ster Brew. Sie 4% 4 sees 21% 22 149 Am T & T.116 113 116 15 Sec Nat'l pf 40%, 40% 920 Gill Raz .. 12 
300 Consumers 450 Jos Triner. 3% 3 3 1,785 Do 5Y%%pt 19% 19 1 100 Anchor Cap 20 300 Square T, A 9% gif 250 Helvetia B 7 uy 
2,900 Cord Corp. § “& hs 300 Willys-Ov.. .30 .28 | 979 Pec ents ue ty Ss 100 Bald pe iid 1% oS te coe 40 Int Carriers 8% 8% 8% 
A ‘ 340 Band Pet..2.55 2.45 2.55 530 Timken 7 1 100 IntBut Hole 1 15) { 
130 Do pf .. 87 BOARD OF TRADE 2,114 Pac PubSer 14 1% 1 8,700 B 1,950 Tivoli 154 
14 ° : uck UO pf .25 .22 .24 ’ ivoli .. 4 4 101 Int Hyd El 7 6 { 
198 Dexter Co. 4% 4% 4 nets ..... 9 780 Re ¥ 7 6 155 Caterpil t 25% 25% 25% 377 Trus Steel 6% 6% 200 Isle Royal. 1% 1 Hy) 
600 El House... 15% 144 1 = 8 8 eT & T. 79 71% 7 221 Citi 100 Un Shirt a 2h 818 Kenne C 4 
100 FitzSim-C.. 14 14 14 3,410 Arm - A. 7 5 Do 6% pf.112 112 112 50 Cl Ne os 4 700 Univ Cool, A 29 5” 6 Lib McN@L 18% 22% 
430 Fed Elec. % .%| 3 Desk. 2m 2 $46 Paratfine |; % 33% 35 300 Com & So. 2 i 2%| 1880 Do B ni ig is Loew's “Th. 8 ay 3% 
0 _—s s 4 y Eq 9 133 Elec Prod ; 370 Warner q Y 205 MassUta 14 
909 Do™% pti 1 1 6,649 EI "Ba t: sh 15 144%, 1 72 Do ...... 8% 8 om 4 A a OM sUtAsso 1 1 14 
2,100 Gen House. 13% 12 13 100 Gen Am Tr 37 fF i me ne S25 u 3” 14"| 199 Do pe Th Th 7% 300 Young tL A)... 18” 17% 290 Nash Mot. 18% 16 zai 
Godch §, 8% 8 am M, 3 27% 28 ‘ 8 45 
650 Goldblatt . 17 17” 17 1,050 Nat Bel i 34 3 2,535 South Pac.. 25 228 35” 100 orm zeta 3.48” 5 UNLISTED 331 NE Tel. 95 x 4% 
1730 Greyhou Ps) 800 Pen én’. 3 Bx 3 ok. Gen Motors 32% 30% 32%, 250 Am Sod 144 12% 426 NY, N ee 
1a0 Geeynemne. ee is 8 110Sq D ..... 9% 9 anne. oe 1,100 Holly Dev.. .30 30. ae ** 118% 113% 100 Ni % 16% 
400 Hall Print. 7 6% 7 | *682 Sta oul ind 27% 264 27 3158 Vall Wat 5% 5% 5 65 Inter TAT.. 12% 12% 12%; 90 Borg: W ok oat nue se 
50 Hart-Carpf 5 5 5 650 Studebaker. 4% 5% | 3,975 Std O11 Cal 37% 32% 3 1000 Jade Ol... .02% -O2% 02% | = 425 en mo aa | (Ate No’ Butt vi to3 52, 82 
50 Hormel Co. 16 16 16 115 Sund Mach 3 3M 50 Tel Inv..... 28% 28: 1,510 KinnerA&M .53 30 195 C “eo So 24 2 oe oe —- 50 .4 48 
Houd-Her,A 22 21 21 125 Sup Cor,AA 2: 16 210 216| 1.955 Tide WA O 13% 12% 13 s0(115 Line Pet.-1.28 1.00 1.10 9) Gon’ Foods... azit 10%| 379 Pac Mills.” 24% = 
Do 4% 4% 47 13 bo BB. 210 2.10 2.10| 43,187 Transamer, 6% 5 101 L A Ind... .69 .69 .69 a a2 32%| F13 Pean RR. 31 2 M4 
50 Ill Brick 4 4% CO 2,110 Un Oil neal. 1% 1 1, = Mascot Oil. .27 .27 .27 477 Ketrinat ‘ 3% | 425 P an RR. 31% 29% 31% 
4,250 Iron Fire. 17 15 17 S ‘ 500 Union, Sug. 6 6 509 ek GRD TS ott 275 Kennecott 18% 18y| 413 Quincy M.. *e 2 4 
33) Kate Drug. ¥ 3 t. Louis eoun Are t x i 1,140 Mt Diab © a tl 1 Soe 29 28% 414 ShawmutAs A 1% Pe 
ae a . 7 Nat’l Y g1 7 an e 5 
150 Keystone St 19% 19, 19 STOCKS. 450 West P & S og ot 7/000 Olinda, La. 05, 05, 03 bet N'Y. Central 30% 273 476 StoneaWeb 8% 7% Bie 
4 re ay 6 % o%, % Sales. High.Low. Last. BONDS. 239 Radio aoe. 3% 3% 3% 10 Purity Bak 1444 14ig 95 SullivanMa 10% 10” 10% 
6,450 Lib-McN 50 Beck & Corb 75 75 75 | $1,000 Asso Oil 6s, ae Rec steel, 17 11% 17%| dep Sid Brands ..... 20% 19 Serine... me Bie 
fan 6 & S FP te Hg” 5353 1 -104% 104% 104% 120 South R R. 25% 2515 25% 6 Std Brands 30% 19% | , 2 eee’ com Get a8 
400 Lincoln Pr. % z % olumbia Br 2” 4 3% | 1,000 CalPack 5s, 113 Tidew A 0. 12% 12% 12% ——_— } 2 td Dre .. 16% 15% 16 
150 Lindsay Lt 2 105 Corno Mill. 11% 12 1940 .. .100% 100% 100% 158 Un Airer. -. v ° |  500Un Fars .. 
150 Lindsay Lt 2, 7, i. Shine Mtg. 6 $y,| 3,000Ry Eq & R 6,000 U ; 2h 20 in Baltimore Un Fruit ; Py 
. % $0 Huttig SD 2% 2% 2% 6s, 1938. 97% 97% 97 325 U! — ce | 1,134 UtdShMach 
550 Lynch Corp 35 34! : % 9% n'Con 0.2.40. 2.25 2.25 154 D 66 
100Manh Dear 1 1 1 De % CURB EXCHA 350 Warner Br. 6% 6%, STOCKS. 1,035U 8 pt 3444 
450 Mars Field. 16% 15% 1 an ee...2 3 43 SHANGE. 1,000 Welling 0...75” .75 .75. | 5#!€8- High.Low.Last.| 1'298U 8 ett 198 138 = "ah 
50 MeWill Dr. 18% 18% 18 sete 2 2 F 141 Am T&T..119 113% 119 MINING DIVISION 595 Arundel 15% 13% 15 1,060 Utah Apex. 
= aS mA iy : 1y 50 Nich Beaz. .50 .50 e ‘ = —— Nat’l a 7 8% | 25,300 Big Jim 15.12% .15 20 at | agg ’ 12" 585 Utah M&T. 5 m% af 
se 1,015 Rice Stix . - 15,000 Bla Cres } : onn.... 37 37 37 142 Walworth. - 
13,900 Mid W Ut. 95h Aviation .. 7 ' ck M....13 .07 «13 255 Bl : 4% 5 
a0 De O& Pf, ™ 125 NA eae as a | 12 i ee. 3.08 3.00 oi00 Gone choi.2.00 2:00. 2:00 ” fe es 6% 7 a see ee 
tll at % rysier .. 3 . 00 39Ch&P Tel . B 
100 Mid’ ond" vii. ; $ 231 Wagner Ei. 30% 10% 30% | 14 Cities “Ser. 2 a "a 6.000 Imp Dev... .03 .02% .02% «0 coEtlt Beg 17% 117% | 7,000 Amoak’ mye 
200 Mu xii ca a ® of oh on) raise Bi 3h oN 317 CrWilist, pf ee” sh” sa” | 11-500 Zenda Gold .18% 16 .18 Tm pt 28 28 He x Mass rug 104% 1045, 
E umb Br.. .37 .37 .37 sania asamnama 135 conGELaP ey, 62 643 200 
- 12 12 | 3,000 Un Rys 4s. 1 1,800 Gen Mot .. 33% 29 111 4 ae Do és, D. 53 53° 53 
750 Nat Leaih: i 6 7 Un Rys 4s. 18 18 18 3. 300 ti 2 5 ae 2% 33% Cleveland 7 salty 103% 103% 103% 1,500 Pondcrkts 106% 106 106 
at-Stand. 25 5 25% io ete. 18 16 .18 E .. 
1,400 Nob-Sparks 13% 12% 13 New Orleans 1:10 1.05 1.05 STOCKS. 40 Fida’aririre 13% 18% 184 CURB EXCHANGE. 
200 No Am Car 4 3% 100 Kin. z& 50 .50 50 | Sales. High. Low. La: 124 Fid&DepMd 401, 2s 4 18% 
300 Nor'w = Ed Hi) 30 Sales. a Las 230 a. ssi ae 15 = .15 100 Br F&w,B 3 3 ars 683 Hous O new of 8 "8% 300 $00 Chief Cons. % = 
w nc uto: 4e 4 . é 
canes. Ov : 44 ay 10,500 City ot N 5 aera . 1, — ae Pete. 4 eK: “ 181 Gity Toe. vee 22 Doe be ett Manvinzdpt 3 34 3° aff 100 Croft =. > i ” 
er Pen. ‘ac East . 2 . : 2 a 2: 2 
mer 4 7 pe 16% 14% 16%) 4,000 City at ho — a= PineapHold : a 38 Cl cl tr rr 3 2% 23y 63 Mer&btin 33% 33“ 33*| 1,000 Fawn Min. ia ce 
er’ rele Pub I io Corp = os 96 Clev Ill pf 4 15 Mer Trust..200 200 20 ‘ 1 1% 
300 Prima Co.. 8 8 8 - 100 SchuWallBr 1.00 1.00 1 $8 Sor ee, Se I 110 Monong _ Seaewes of if 1, 
50 Pub sve 17. 11 «17 :+| 2,000 “Do 4s,’42. so $o% 99% 550 So Cal Ed. 16% 16  1¢ p+ ge age a 55% 55% Pa P Sv 600 Ohio Cop.. 08 10 
, 288 Be nip Mk At 18, | 3 oc ot Sa Soh So Baik. 1S | Deen 16h ity Joh | ais cleve CRruai Gry 8f Six | ao ev wh pie Lt suse i iM fh 
Set ue pr 1% CURB BONDS. 50 VirdnPack 4 4 4 193 Gorr-McK a wv wate 4 | SS yoneeoed. my 3 8y 
500 Relia Mfg. 14 138 1,000 Maison Bi 100 Un Con Oil 2.25 2.25 2.25 Dow rowing 4 10 10 10 No CentRR 87 87% ee 200 YukonGold. . ‘55.62 
50 Sears Roeb 38% 38 n Se. 101% 101% 101% 100 Wail Agri.. 35 35 35 14 Elec Controi 22 22 a 40 Pa W&Pw. a 55 55° saat 
130 So’'w  G&E 2,000 Saenger Rty 50 West Coast 6% 6% 6% 15 Fed Knit... 38 38 . 745 USF&Guar. ° 5% 5% Ci . . 
san we iad 59 «5ST #59 64s ... 80 680 INFORMAL SALES. 95 Ferry Cap.. 3% 3 3 100 Se’bdCom,A 3 3 3 incinnatl 
| ll oo : 3 2. CURB STOCKS. 100 Am For Pw 8% 8% 8% 15Geomet St. 2 2 2 aw Seweny ; STOCKS. 
110 Suther Pa.. 8 7 7y | 1191Jeff L Oil. Th 6h 6% SS ee 5 4% 4% owned’ 83 83 | Sales Hi 
9,300 Swift & Go17 15° 16 994 Do pt. 8 5m 5h Mi 13 Moh Rub... 2" 2 2 , [ee Ss © IP on age 
4,700 Swift Int.. 31 30% 4 Lane Cot i 3 2 & ilwaukee 88 Natl Ref pt 1% % 7 $2,000 eae yas 93 Am Roll i 20% 17% 20 
oy FRR 7% | 230 St Fruit & 8 GRAIN AND STOCK EXCHANGB| 1253 Ne-Le MA 3° 2 3”) J8e0 Oe. aL. 1038 105 108k 415 Dow Drug. § i oy 
aie 28: 2 3 4 3% agile Pichr F 
ie Un C&C, 41% 41% 4% ower tees th 28% STOCKS. 106 Ohio Br,B.13 12 13 "800 oP 9! 1s Formica 10” 40° 10” 
00 U Rad.. 1 1% 1% OP nae < 22 «22 Sales. High. Low. Last. = — Bros 43 1% 43 100 Cent = 03% 103% 103% 202 Gibson Art. 13 14% 15 
io Utl & Ind. 1% 1. 1% 39 Do pf ... 58% 57% 58% 125 Briggs-St .. 23, 23 23 So pr 13” 12” 12” Més,'56 70 70 70 yy ee 29 30 
400 | Do PE i 3 3 HOMESTEAD STOCKS. = oo 6% % 6% 190 Sher-Wms 67 6f 6f 1,000 Ch&Pe Tel . 63 9 ProckGam. 34 34% 33% 34% 
ortex 4 ; Vv 3 
Vortex Cup 14% 22% 30%) oD Fidelity, |. 44% 4% oo. | 188 Gutta oy 10% 10 Buatatut um =" — ii Whitaker 2 am 3% 
ais waeon : at ot a 33 Indust trial , 41 40 ai 000 Uniny’ shsG _ J 1% of nay net iy oy bee 1,000 Jam “coldst 42% 42% 42% 229\Cjn Gaal 50% 7 25 
w ane x a ot. 31 1 = n Ga % 79 807 
tm Wayes P| © BS Standard’: 40y 40% 404 120 Wauk Mot. 31, 31 31,| 246 Young a ant vn Rea 86 86 86 223 Cin § BellT 71” 68 69%4 
Hy : i D y f 
%* Ist 48,49 8% 8% 8% PCNOTP pi. 9 99 99 
s&s fh 
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Transactions on Out-of-Town Markets—Continued 








STOCK EXCHANGE, 


P 
1,320 Dist 
300 Dom 
225 Dom Tar&C 
1,050 Home Oil 
4,426 Imp Oil 
740 ImpTobCan 
3,850 Inter 
1,120 Meich 
x 


nN 


St. exw 


Ln | 
.'37.100.90 100.80 100.90 


320 Asbestos vit 
1,700 Asso 
476 BritAm 
1,150 Cham OiIPr 


Do B 


245 Reg Knit 
1,595 Walk'’rBrew 
350 Walk-G@aw 
176 Do pt 
PUBLIC "'TILITY 
576 Beau Y new 
73 CanNPw pf 99 98 
50 For Pw Sec 2 
255 Inter Ut, 
165 So Can Pw 


pf 


MINING 
11,425 BigMMines. 
655 BuloloGDr | 
| 13,700 Cart-Mal 
50 Dome 


46 | 20,925 Sullivan > ae 
1,510 T’k-Hughes 6.90 
6,430 Wr HargM.10.00 


Montreal 
CURB MARKET. 
STOCKS 


04&G 


Seag 
Stores 


Pet 
Dist 





Min.41.75 40.50 41. 
625 Falcon Nki 3.85 3.75 3. 73 | 
785 Lake Sh M.52.40 50.00 52.40 

00,450 Lebel! 20 17 
990 McI-PorM 47.00 44.50 47.00 
200 Nipissing 2.39 

71,794 Noranda 


OroM 





365 H & — 


Ri 45% 
681 
5 
34 36” 
474 


154 1 
37 ue 


& 


Toronto 
STOCK EXCHANGE. 
STOCKS. 
High. Low. Last. 
700 Abit P & P 1 a4 1.55 1.50 
662 Beauharn . % 6% 
137 Bell Tel. * 118 119 
162 Blue Ribbon 
614% 30 31 
4,186 Braz TL&P 814 9% 
3,090 Brew & D 1.20 1.50 
105 Can Bread. 2% 2% 
977 Can Cem 7 ™% 
Do pf 39% 43 
i10 Can SS pf.. - 7 
5 Do Ist pf 7% 8% 
189 Can D & D 22 
125 Can Ind Alc 
(new) 91g 10% 
Do A 
3, ro Can Oil 
Do p 114% 119 
4, 719 Can Pac - 15% _ 15 
369 Can Wine. =e | 
435 Cockshutt ai 6%. | 
580 Cons Bake 10 9 9% 
510 Con M & 8.155 50 153 
144 Cons : 182 186 
245 Cos Imp M. 10 10 10 
475 Dom Stores 22 20% 22 
518 F Farmer.. 31 
3,690 Ford 
BM scccse 21 20% 21 
125 Gen Stl W. 4 4% 4 
236 = T&R 
d 112 113 
1,345 Gyp. tL &A 6% 6 A | 


Pa 7% ™% T% 
16,060 Inter Nick: . 65 * oe 26. 45 | 
821 Loblaw, A. 
1,656 Mas-Har... 
110 Simpson 
310 Std St! Con 3a” 
255 Steel Can... 
688 Union Gas 
12,598 Walker, 
Do pf 
235 Weston 


16% 


Sales. 


y | 





Toronto 
CURB EXCHANGE. 
STOCKS. 


3,960 Brew Corp. 9% 8% 


1,060 Do pf 30% 29% 30 


910 Can Bud B 9% 9 


9% 
1,005 Can Malt... 34 32 3334 | 
255 Can Vineg. 26% 26% 264 


360 Can Wire B 
Box, A 
150 Con Press, A 


8' 8 

6,180 Dist Seag.. 1714 15% 
165 Dom Bdge. 35 32% 35 
125 Langley pf. 54 36% 54 


145 Nat Stl C.. 16 14% 16 
165 Pow Can.. 11 10 11 


6,196 Rogers Maj 8% 6 
230 Ser Stat, A 8% TY 


A 
120 Shaw W&P 2214 2114 2134 | 


605 Std Pav& M 2% 2 
220 Walk Brew 93 9 
175 Wat Mfg,A i% 1% 


OILS. 
4,517 B A Oil..... 14% 14% 14%] 
8,348 Imp Oil.... om 144g 15 
5,678 Inter Pet. 26 «28 


1,458 McC-Fr Oil i3¢ 13% 13% 
127 Do pf ... 90% 89% M91% 


130 No Star Oil .90 .890 


193 Sup Pet or. 2614 22% 25% 


MINING DIVISION. 


9,950 Acme Oil. .24 .22 .22% 
47,154 Ashley ae 6 & 


36,050 Big Miss.. o 28 “32 
a 172,850 Bobjo .. 
ll, 30 Braiorne | 


ok 
9,500 Buff Can. > 110% 


08 ~ 
11.530 Bradian ..3.05 2.55 3.00 
44,550 Can Malar. .65 .58 65 
23,500 Castle-Tret .54 49 «SS 


High. Low. Last. 


32,683 Howey 
10,925 Gunnar 
20,510 J M Cons... 
33.800 Kirk 





89,170 God’s Lake.1.65 1.41 1.60 
40,057 Goldale 
12,700 Graham-B. 


S- 826 Macassa 
1,950 

rth 450 McMillan ; 5 

25,150 McV Grah. .65% 2 65 


12,250 McWatters 
16,605 Noranda .45. 4 42. 50 44.50 
Oil... 19 «4.19 


10,525 Reno Gold. 
44, 825 Sherritt 


Gd.1.30 1.26 1.26 | 


1.12 .95 1.05 





Toronto 
MINING DIVISION. 
STOCKS. Sales 
High. Low. Last. 415 Anac Or 

56,740 Central Pat .76 .70 .74%. Ln Meade Be 
344,700 Chiboug 16.14 .14 ~ nes os 
61,825 Clericy .... 11 “07% 10 oe ee eee 
41,450 Columario. .38 32° .35 2.100 Ft Pitt | 
29,615 Eldorado .2.45 2.10 2.25 “sen Gan Mot 


4,167 L Star 
200 Col ¢ 


15% 14% .15% 
10 335 Pack 


11 10 
64 60 64 


49,590 Greene St. 77 (74 .76 oo ee ae 
,500 Hal-Swayze .23 .20 .23 2.000 ewe ; 
18,000 Grandoro . 52 41 52 rg ogy A 
21,100 Harker ... .10% .09% .10 270 Unit Co 
18,560 Holl Cons. .18.05 17.10 17.80 445 Un Enea! 


Eng 


120 1.76 179 2,600 Victor Brew 
-33 28 -29 215 Warner 
Lake .58 50 -55 1,041 West P S 
13% _.12 _.13 604 West Air Br 
Long L.6.10 5.25 5.70 


39 38 


il. 
§ ey 23.24 Sales 
57,200 Read Aut.1.24 1.03 1.19 a 
‘95 (90 .92 a 
39,3128 Antonio.5.15 4.50 5.15 “G00 Cams airy. 


Siscoe ....2.50 218 2.43 ., ‘> N 
| 19,600 So Tible... 12% .11 11 1,000 Lehigh Nac 
183 945 St Anthony .63. .47 62 ‘750 Natl” P% 
80 Sud Basin.i.80 1.68 1.76 2 500 Penn R R 
1 120 Sylvanite .2.98 2.75 2.94 4:300 Pennroad — 
30,440 Teck-Hug..6.95 6.55 6.80 1,200 Phil Ei 
35,070 Thoms Cad .48% .46 4T% } pf 33 
58,675 Ventures . .98 .88 .96 | 800 Phil RapTr 
13,375 Wain West .77 .65 .76%4| 1,200 Un Corp 
471,000 Wayside 34 = 32 | 700 Un Tract. 
28,750 White Eag 30 i. -29 1,800 UnGas |! 
26,360 Wright-H ..9.90 930 9.80 | 1,000 Victory 





Dividends eeiewnd 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 





Pp $1.50 
-— “e ee Co Pies 


is Mfg 
Am Bak Corp 7% pf 


Ltd 

Am nny Co ‘ast pf 
A eated wrree = 
ermos Bot 7% pf.87 
$1. 
Atchinson Tas Fo Ry pf.$2. 50 


Bankers Tr Co (N Y).. 


—— & gon, “ine. & 
Boyd. Richardson 8% of 
B 


road Street Invest 
Broad St Tr J 


Can Westingh’se Co, 
one Posy pf, A 
Cor 


Gackauion Co 7% pf.....3$1. 
Hanover Bk & Tr. .$1.50 
Nat Bank (Wilming- 

1) 50 
Cent Aguirre Assoc 
Chain Store Prod, cv ‘pf. FA 
& Suburban a 


City Nai Bank . — 


A 
Deisel. Wem-4 Gilbert t Pa. 
ts RR 


Dupilan L— ‘3 
Durf Trus' & (BMC) Fall 


M 
Eucad op, 1 Ltd, ord. 
Elizabethtown Water Cons. . 
ka Stand Cons Min Co. 
Depos 
Bank (Pittsburgh) 
t.. 


—— Insurance Co (Jersey 
3) -$1 


ansas 
Fisher Flour Mills 7% pt. $1. 75 
f ller 7% 
Gachin Gold Syndicate. 
oe Mere Laund 


2 & 
2LLLLE Oe COL Ow OOO OX%Oeu: © OHOXLOUDO: © © wOOOL H OO: OO OOOLOLOOOOLOOOLOOOULOOCO prbnhnt seinicntarneteag 20 
2 u 


Hldrs. of 
Record. 
June 15 
June 15 


June 30 
June 20 
June 15 


June 12 
June 20 
June 20 
June 25 


June 10 
June 18 
June 5 
June 15 
June 15 
June 15 
June 15 
June 15 
June 15 
June 15 
June 15 
June 20 
June 20 
June 18 
July 9 
June 20 
June 18 


June 30 
June 19 
June 9 
June 20 
June 20 


June 20 
June 30 


July 18 


June 15 
June 15 
June 15 
June 30 
June 20 


June 20 


June 15 
June 29 


June 16 


June 30 
June 15 
June 4 


June 21 
June 21 


June 30 
June 30 
June 16 


June 6 
June 9 


June 30 


June 15 
June 15 


| te = es pf 


i. 
and Rubber pt. = 50 
Girard Tr Co (Phila). 


Grand Rapids Var Corp...10c 
Greif Bros Cooperage, A. ..25¢ 


rs “Co, Ltd, 7% 
pf 
Heath (D rs & Co pt. 


-$1 
Ist pf. gi. 7 





Inv 
= _napie)$1. 75 
5c 


—— Hydro-Ei Sys a: 
Shoe 





7. " eoniee 
Little Schuylkill ‘Nav, 
‘0. 


McKeesport Tin Pi. 
Mead  penpes @ Co...... 
Do 


Merch * Miners Trans.... 
2 or Nat Realty pf, A. .-Y 50 
50 


Metal veri ‘Corp... 


Mountain Producers. “ibe 
Murray Cag fl an 8% pt. §2 
Nashua Gummed rs ‘eon ted 

Paper Co 7% Ist pf..$1.75 
Natl Trust of Toronto. .$2 





P 
Rate. riod. 
Seeeee $1.50 


.15¢ 
1.50 


$1 
$1.50 
. $1.75 
$1.75 
.50c 
. $1.75 
Ltd, 
a 


. | 500 
.- 25¢ 


Do pf we 
Jamest’n T Cp Lith ‘Ist pf.$1.75 
Do A, pt. er 


sort $1.37 


Loomis Sayles i Fd, Inc. soe 
25¢ 


-.-$1 
- $1.75 
$1.75 


Minn- Honeyw Reg 6% ‘pf. $1.50 

-$ City 7 
2 SPP rr 1.75 
Missouri Edison $7 pf. .58 1-3c 
Sve 6% 


- $1.50 
—. 


Mock Pf . Th & Voeh ‘pt. 3 3 
Moore Corp, Ltd, pf, 
Do B 


Morris Plan Bank of 


--$1.75 
1.75 


New 


$1. 
(Chicago) . $1 


GB PE. cccccccceccccess 
N J & Hud R Ry & Ferry. -$3 
New Rochelle (N Y) Trust .50c 


Brow 


enw wn 


a 
‘+ fOnOOOan OOOO seanetnehe 200: COLLLHvO 
_ 


an) 
e® 

En 

2 


wo 
S 
3 
® 
Sr we Rw SRS 85 waSirennrnronmnmcnce Sern 
= 


oO PNR 


‘BOO OOD O OO N2DOOOLOOO: a0: 
S crcomes wo we 


Neer OND 


LaoLOO: OLLLO 


H'drs. of 
Record. 


June 20 
June 15 
June 18 
June 18 
June 20 
June 15 
June 30 
June 20 
June 18 
June 15 
June & 


June 15 
June 20 
Sep. & 
June 23 


June 15 


June 15 
June 15 
June 15 
June 15 
June 30 
June 20 
June 15 
June 15 
Aug. 15 
June 15 
June 18 
June 15 
June 15 
June 15 
June 18 


June 20 


June 30 
June 20 


June 21 


June 15 
June 15 
June 15 
June 15 


June 20 
June 15 
June 20 
June 10 


June 25 
June 2 
June 12 
June 12 
June 12 
June 30 
June 15 
June 11 
June 11 
June 30 
June 15 





Pe- 
Company. Rate. riod. 


N_Y¥ Shipblidg partic shrs. .10c 
Do founders’ shares.... .10c 
DEE akedcheccenas -$1. Le 

Newport El Corp 6% pt. $1.50 

Noblitt-Sparks Industrial. a 

North Shore Gas Co pf. 

Norwich & Worc RR 8% Pe: 2 

Oahu Sugar Co, Ltd 


Oahu Ry & Land Co..... ise 
Obio Pub Serv 7% pf 58lKc 
i BO PRR errr 5 
ff Fay 41%c 
- Elec ie Co 7% b 75 
+. -$1.50 
Old colony R R Co $1.75 
Old Colony Trust Asso Ist 
ser tr shares . 15¢ 
Onomea Sugar Co........ 20c 


Gente & Rock El 7% oe 75 
$1.50 


asnens $1 6214 

Pacific Tel & Tel Co. oe 50 
ee Ue séwecces - $1.50 
Parke Davis & Co.........25¢ 
Pa Gas & El 7% pf. -$1.75 
Peoples Coll Carp Be pt aca 
0 7% PD 1.75 


Dhan ands ae a 7 
Peterborough R R. $1.75 
bwseeeeden o. - $1.75 
Philip “Morris Cons, A...43\%c 


Phoenix Ins Co (Hartford, 


| a eerpee 

Pie B, Inc, 7% pf $1.75 
© $3 2d pf.. -75¢ 

Pioneer Mill, L 1 


td. -10¢ 
Porto Rico Pow 1% pf. "$1.75 
Powdrell & Alexander pf $1.75 
Pratt & Lambert, Inc. ea 
Providence Building Co.... .$2 
Prudential Invest 6% pf.$1.50 
Pub Serv of Col 7% pf. .58%c 


BP GD. Bloc cccccescccoss 50¢ 

_* > eee 41%c 

. Mtg (Il)........ife 

” scahecns 15 
Rensselaer County ‘Bank & 

2 Seer 50 

Reynolds (R J) Co 75c 


= di & Tool. ped aued 30c 
Secur Hold, Ltd, 6% pf..50c 
Selected Ind $5.50 prior .$1.37% 
Senior Securities, Inc ...30¢ 


Shattuck (F G) Co. re 
Singer noid pecs ocesocsse $1.50 
South -_ & ee. .50e 
BD ascsccscece 50c 
re woes §1.75 
Sw Beii . |. $1.75 


S W Light & Power $6 pf. .50c 
Springfield G & El $7 pf.$1.75 
Starrett (L S) Co pa $1.50 
State Theatre pf.... Pee 
Sunshine Min Co......... l6c 
Sunset McKee Salesbook, 


$1. oc 
Supertest Pet, registered. .Z5c 
Do ord registered. .......25c 


Do pearer” Cerecve cccec cee 
| a ord bearer........... 25c 
9 ASR RRes $1.75 

Do DOES 
Taylor Milling gtitndaanee 25¢ 
Se Be Gs c cesssccccces 20c 


Corp 
Tintic Standard M Co....7igc 
Toledo Edison 7% ue. 58lec 
Do sn 4602-s0 0 000 Oe 
| 8 rr "41% 
—— Mtge ‘Co (Toronto, 


Trumb ‘clitts ‘Furnace Pe. ‘$1. 50 
Trico Products Corp... .*62%%c 
po SD a $1.50 
United Fruit ......... ‘ ro 
Un Trust Co (Boston}.....! 
United N J RR & Canal. Pi 50 
Un Fixed Shrs, Y, reg. — 
Do Y. coupon..... 

United Verde Ext dining: Ose 
United N Y Bk Tr shrs 


(Ser C-3) reg... .. .11.4048¢ 
Do (Ser C- » yoere. 11.4048c 
U 8 Trust (N .$15 
U 8 Tobacco Ag $1.75 
U § Natl Bank (Portland, 
aS eee 
Wailuku Sugar Co 20¢ 


OU PNNNe hh . 


ind 


88 


= 
Me NNNAENWHMONDHN Nee 


a 
©: COLL FEROBOOLOOOOO OOOO: OOOLOOOO: O OOD OO KKKOUuLOOEOOO OVWLnnoooOo OOOOEO sdeuniiiieemas 


sy 
c 
5= 
a< 
VSOuseewnwnwn www 


dad d 
a 


© 
Nv RHE. 


Pay- Hidrs. of 
Record. 


June 21 
June 21 
June 21 
June 15 
June 20 
June 9 
June 15 
July 6 
July 11 
June 15 
June 15 
June 15 
June 20 
June 20 
June 18 


June 15 
July 9 
June 25 
June 25 
June 15 
June 15 


June 20 


June 18 


June 4 
June 15 
June 15 
June 21 
June 15 


June 30 
June 18 
June 18 
June 20 
June 15 
June 16 
May 31 
June 20 


June 12 


June 4 
June 15 
June 15 


June 15 
June 15 


June 16 
June 15 
June 18 
June 16 
June 21 
June 7 
June 20 
May 31 


July 5 
June 1 
June 20 
June 18 
June 23 


June 15 | 








Company. — riod 


Waukesha Motor 

Wayne Knit Mills 6% pf. si 50 

Weeden & Co....... 

Wells-Fargo Bank & Union 
Tr Co (San Francisco, 


Cal) . -$3.25 
Western Expirtn Co. 244c 
West Gr, Ltd, prt $1.75 
West Maryland Dairy Corp 

$6 pf $1.50 
Westland Oil Royalty, A...10¢ 
Winn & Lovett Grocery, A.50c 

pf See ceceee 1%% 
Accumulated. 


Aloe (A 8S) Co 7% pf $1.75 
Am Woolen Co 7% cum pf.$1.25 
Bridgeport Machine $1 
Canadian Be 4 nd Boxes, 
Ltd 1.50 Cl A. 2 
Dow Drug 7% pf $3.5 
Lerner Stores. 644% pf. .$1.62% 
Loew’s dl Theatres, — 





1.75 

Meyer-Blank Co pf $3.50 
Ohio El Pwr Co 7% pf. ..$1.75 
Do 6% pf $1.50 
Pac South Inv pf. 75e 


Southwestern Lt & Pw Co 
SO rere y 

Supersilk Hos’ry Mills, Ltd 
7% pf .... $1 


Extra 
Conn Riv Banking $1.50 
Federated Dept Stores 10c 
Fifth Av Bank (N Y) $10 
Gachin Gold Synd 10¢ 
Homestake Min $1 


Lazarus (F & R) Co 5< 
Marine Midland Trust 15« 
M - 


Johnson & Co 25 
Parke Davis & Co..... 10< 
Singer Mfg ee $2.50 
U 8 Trust (N Y) $10 

Inereased. 
Bank of Comm and Sav 
(Washington, D C) $2 
Bralorne Mines, Ltd 15¢ 
Inter-Col Coal, Ltd $2 
Do 


Peter Paui, Inc 50 
Title & Mtge Guar Co, Ltd 
(New Orleans, La) 
U S$ Tobacco $1.3 
Reduced. 
British Mtge & Trust Co 
(Stratford, Ont) 
Citizens & Mfrs Natl Bank 
(Waterbury, Conn) $1.25 
New Eng Pwr Assn 25c 
Otter Tail Pwr Co (Minn) 
ow ee $ 


ee 


5 


1.08 

§ ee 99« 
Peoples Coll Corp 50 

Irregular. 

&QRR $2 

& Vo'r 25¢ 

Universal Products 20 
Initial. 

Automatic Vot Mach Corp. 25« 

Nat Sec Bank (Chicago) $1 

N E Nat Bank (Phila) $1 

Resumed. 


Deisel-Wemmer-Gilbert 124%c 
Kennecott Copper 15¢ 
Nipissing M, Ltd 12%c 
Final 
Comp’a Hispano- Amer de 
El] 8 A ‘‘Chade,’* ADR 
Ser E (bearer) $1.27 
Revised. 
Citizens & Manufacturers 
Nat Bank (enema, 
Conn) .. *$1.50 
Liquidating. 
Corn Exch Nat! Bk & Tr 
Co (Phila, Pa) 
tCorn Exchange Corporation, 

















































Pittsburgh 


STOCKS 





638 U S Steel 


47,080 Maple Leaf 45 .40 .40 | ae Repub 1&8 
-2.67 2.44 2.65 | —- a 
" 100 McK 


Philadelphia 


STOCKS 


765 Com South 


OQOEO OOO 


~~, wt FA eee 


= 


Sh 


Le 
RQORZRNO>d> moO Ms 


=T) 


On 


~ 


WoOoOZOK Pyar} 


the security affiliate 
of this bank, will pay a liquidating dividend of 
one share of the bank’s stock 
shares of the affiliate stock held 

*Previously reported incorrectly as reduced. 
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Banking Statistics—Brokers’ Loans—Gold Reserves 
































































































































































































































































Statement of Member Banks Debits to Individual Accounts by Banks | Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- 
PORTING MEMBER BANKS IN 91 LEADING CITIES in Reporting Centres Banks 
. i Chicage (Millions) 
Tunes, —_ June7, Jona, 6 Mare June7, (Thousands) | June 13, June 6, June 14 
On “securities... $3,567 $3,476 ite $28 “$278 i Federal Res Ge. Sena a ee? | “Ons, a 
All other......... 4,540 "4.550 “4,769 “314 "316 306 District. Included. wi, ise” = igs. | | Qh Seurities Se eb Sher 
a. 087 $8,026 $8,511 $006 $505 geuo | 1—Boston........... 17 18,848 $296,985 $391,284 | _——_— —_ —— 
. OLE Clad $8 $8, $596 $595 «| $640 2-New York: --...-. 15 196.962 2,600,325 4,072,029 | Total .. .. $3,280 $3,277 $3,517 
S. Govt. sec.. $9,276 $6,262 $5,013 $562 $556 $350 | I -Cleveland le ..... BS FB SS Rr aes | Investments: 
Other securities.. 3,024 3,018 2,961 295 290 207 + a ne | seeeewes 232’ 321 , 186’ 262 | United States Govt. securities......$2,802 $2,791 $2,398 
—— ———- ——— | 6-A0me .....-. a a | or «| fees.) Onnee Seourtiios ie in 
Total.......... $9,300 $9,280 $7,974 $857 $846 $557 7-Chicago era 956,492 665,708 697,140 iit: Diietdiiniand 7 364 7 
mt —— «—— Louis a 246.062 162,410 —«-:195,795 otal investments +++ $8, $3, $3,476 
ot. loans & inv. $17, Pd $17,306 $16, 485 $1,453 $1,441 $1,197 pe RL 142.717 93,000 116,706 , ap are —Eery reo 
Res.with F.R.Bk. 2,811 1,636 41 410 200 | 10—Kansas City. 4 229’ 666 154'552 185.668 | Loans and investments—Total....... $7,144 $7,141 $6,993 
Cash in vault.. ert 246 194 41 42 32 11—Da nie ag repr 127/930 93'643 106,077 | Reserve with Federal Reserve Bank.$1,354 $1,304 $907 
Net demand dep. 12,499 12,426 10,983 1,339 1,332 903 | 12-San , Baste 23 493/730 353,929 446,489 | Cash in vault. oneakee 40 "39 40 
Time deposits... 4,439 4,455 4,275 348 348 356 nS ~ ati 2 “ Net demand deposits rescce Oe 6,150 5,869 
Govt. deposits. . 955 955 181 26 26 7 ES ee 266 $7,615,286 $5,333,163 $7,217,908 | Time deposits . sid dae ooeae 682 679 687 
Due from banks. 1,580 1,526 1,451 178 176 219 | New fork ec: 1 °3'504'614 2,415,487 3,791,769 | Goverument deposits VEER 539 76 
Due to banks.. 3,733 3,600 2,969 403 390 274 pa Due froin banks ae alae dlc 85 87 77 
Bor.from F.R.Bk. 5 8 60 a if .. | Total outside N. ¥.C. 265 $4,110,672 $2,917,676 $3,426,139 | Due to banks....................00085 1,663 1,642 1,474 
Statement of the Federal Reserve Banks Sa Sr ean 
MONEY IN CIRCULATION 
(Thousands) (Thousands) EHOMR WEEKLY AVERAGES OF DAILY FIGURES 
: June 13, June 6, June 14, 5 8 A by UsTe FOR SEASONAL VARIAT 70N 5 8 
Combined Fed. Res. Banks. -—N. Y. Federal Res. Bank— 1934 1934 1933. 
oT se June 6, June 14, June 13, June6, June 14, | circulation a . ‘ a “ 
og Taree Tals pose ume pee sume same sagen | Peele Dees LIN AR 
ue from U. S. Treasur ,787,162 $4,706, vate de 8 + 5.6} ' o— 
—— Preeti." 4er2 rest soppaye sise.a0o sion senna | PEsai a acta ges 3 eg 
emption fund—F. R. notes —_28,200 30,010 2 906 2,028 “1,293 2'598 er accounts. 4 : 7" 
MMMM, (350 -asced-pacen es 65d50r0 233,854 ‘ 3 d ’ Govt. securities....-. S - ° 
_ 223,321 293,254 62,710 56,852 89,364 Other ‘securities 2 : 0 
‘otal reserves ............ $5,049,216 $4,959, 826, 656, sc. and adv 54} nam Wife tIs4z 
Redemption fund—H. 1 Banik - $4,959,488 $3,826,044 $1,656,638 $1,628,069 $1,095,871 | cusc_,Ane A0V----- 254 " mm neg 
Coccceccesccescccsecose 4,095 4,4 f DUD. 6.06.066800068 - SIVE OF GOLD COIN * | 
ne , Sa ae 1,262 2,264 2,003 3,000 ER. dbken.9:464-0%606% ~ . ge Het 4 rom p= F 
—"¥ & os S. Govern- enw 5,618 ee | a | rere ges 2% 2, ren 6 IGN | = 
ment obligations ......... ' 55,565 3 ank rate ........++ o 5.2! ; i 1 
Other bills discounted. ::::: 21,829 23,379 198,197 m3 10'208 3a'808 wanna” onars TF ae aan son SB 
Total bills discounted. ... $27,876 $28,997 $253,762 $13,016 $13,423 ~~—«§$58,771 BANK OF FRANCE a ae e 
Bills bought in open market.. 5,201 5,221 10, Sees SS ee 
U.S. Go ¢ a SS oa Pesce cans 206 1,937 1,957 3,275 (Millions ps sgt ce - MONETARY GOLD STOCK 
MGS 2... cc ccccccccccccecees ; 441,188 148, y une 9, June 2, June 10, 7 gure 
Treasury notes ............. 1,202,264 1,214'508 683,509 380,601 386 608 368" 36 1934. 1934. 1933. en eee 
Certificates and bilia:...... 821:726 "809,470 807,747 251,160 «245,244 © -297'276 | Gold ................. 78,645 78,277 81,105 NS te” in 
h road.. 14 2,534 4 ce, 

Total U.S. Govt. securities $2,490,406 $2,430,236 $1,992,444 $780,255 $780,255 $747,174 eT aa ce eS fe 
Other securities ............. 54534 31624 35 35 2,942 | Com. bills, France. 4,078 3,942 2.785 | 4934 Pen festes.  fuated. 
Total bills and securities. $2,464, 017 $2,464,988 $2,200,030 $795,243 $796,670 $812,162 Nes. egainat secur.. 31 310) dues | June is rend ere 1 
Due from foreign banks... "3.128 " 3.iz2 ° "3.832 1,195 1,189 1,417 | Circulation .......... 80,789 81,567 83,780 | May 30:..°"". S'3ri Het a ss 

notes of other banks ‘ ¢ 3 4 ‘ , ‘ . eccccce & ' A 
Uncollected items ............ 494632 © 435°761 «4071388 «—«:129'679 «107498 $516 | Tot. cred. cur. acts. 18 dor | May 23.....-- 5,996 5,316 7,766 
Bank premises ............... 52.610 52,609 54,312 11441 111441 12'818 sey UB..--++ RGee 5,344 7,753 
Fed. Dep. Ins. Corp. stock... 139-299 199.298. 42'529«42'529—‘i‘“‘<‘“‘(<C:;:;W May : eos Ho 1B 

othe WOES: cdéua-pedaase , , t t ‘ , ’ D , 
Total assets .............. $8,279,586 $8,127,232 $6,570,299 $2,679,654 $2,626,321 $2,068,640 = ovaes oer 7,746 
(ew 0 a ees a 
tual circulation .......-..-. $3,054,479 $3,068,807 $3,118,379 $635,338 $638,944 $656,931 ae ee Mar. 21....... 8,304 3334 740 
ederal Reserve Bank notes ‘ Week Ended June 13, 1934 Mar. 14....... 5,399 5,345 7,605 
aS Greuiation—net Scngulaiheeesh 57,340 58,748 113,264 36,981 37,633 53,582 Imports ED Mosweces 5,417 5,374 7,556 
=: bank — reserve ac- From England sete eeeeteeeeeeees $12,913,000 Fee: if Ape Het Her 7203 
te aie pm 3,895,108 3,787,048 2,281, 378 1,566,269 1,518,560 1 070, 491 | From France .............-+.++.. 8,890,000 | Feb. 14 5,383 5,321 7,089 
U.S. Treasurer—Gen. acct.. ~" 47,893 75,758 46,422 19,231 32,065 11965 | From Mexico ................-+.. 2,212,000 | Feb. 7 15,403 15,317 7,036 
Foreign bank .............. 4,322 3,686 8,410 1,874 1,238 1 tee —— India ..........+-eeeeeeeee 1,319,000 | Jan. 31 "5,686 5,590 4,333 
Other deposits ............. 246,474 225,816 144,793 122,715 122/339 17,640 | From China ...........-...++++.. 814,000 | Jan. 24. 5,681 5,581 4,322 
siiceih aes z a eos aaa From Holland (dganagasecactreds 129,000 1933. ; ‘ . 
'o ne, MOTE ,193.797 $ = 481, at 4 ,674, ,102, a 
Deferred availability items’: *48a'900 'S35'302 *So0'701 *Vizs'ero *’Nos'ass © 'ootose Ns is dasnas ti asakaash’ . $26,277,000 ieuandiese - Ae 6,728 4,318 
SC ear 146,460 146,43: 147,563 $8719 59,719 58,530 | Earmarked gold, net decrease. 476,000 Calendar Weekl Averages of Daily 
(ali ARS 138,383 38,3 278,599 45,217 45,217 85,058 ec Figu 
Reserves ae . D. I. C. Stock, SG yin. 5 54 ks.ctnsbaamunss sioner $26,753,000 | Week Ended 
Self te UND. cos 50's 161,833 161,832 12,179 47,266 47,266 1,667 1934. 
se aa Gee 37,304 31,419 19,611 21,174 20,452 9043 | RESERVE BANK CREDIT AND RE- June 9 5,405 5,360 7,790 
es une 2 . . ’ 
Ra rota! Habilities .....--.;-- $8,279,586 $8,127,282 $6,570,209 $2,679,654 $2,626,321 $2,068,640 LATED ITEMS May 26....... 5,400 3335 1164 
io of total reserves to de- ‘ 
posit and Federal Reserve Gliiiens of Deters) May 2: cata 3425 3360 Pipe 
note liabilities combined. . 69.7% 69.3% 68.3% 10.6% 10.4% 62.3% Net May 5....... 5,419 5,372 7,756 
Contingent liability on bilis Change Since | Apr. 28....... 5,412 5,346 7,755 
purchased for foreign corre- : ———————— | Apr. 21....... 5414 5,364 7,746 
ED 0 5:0.0.0:50:60.9:6454466%40 $2,083 $2,447 $35,031 $345 $699 $11,234 June 1h. Sune 6 June i ae as ossce Ee 5,370 7,731 
- . ; i ee 5,387 7,706 
Comparative Statement of Federal Reserve Banks Fo = penal 2 1 — 226 | Mer acl Bane S351 Pens 
Condition June 13, 1934 US. Govt. securities. “2,430 +. + 8 | Ee. Fi ------ Bee He aoe 
Total Total Bills Total U.S. F.R.Notes Due Mem’rs. *Ratio | Total Res Bk. sredit, aa = 3 + 260 | Mar. (8.2...5: 5,407 5,370 7,411 
District. Reserve. Discounted. Govt. Secur. in Circulation. Res. Acct. &c. Monetary gold iT eek, -7,820 +30 +3,789 Feb. 24....... 5,397 5,345 7,202 
Boston... .--+.-+- 00, $828,000 $157,679,000 $242,644 $295,511,000 74.1 | Treas. and Nat. Bk.cur.2,361 — 4 + 66 | Hep. t7-...--. 5.400 He fy - 4 

ods sivcim.ncoe 00 13,016,000 780,255,000 635,338, 1,566,269,000 70.6 | Money in ciroulation...5,313 —29 — 123 | Heb. 10....... 5,417 5,333 7,038 
Philadelphia 00 8,609, 167,120, 248,770,000 205,316 67.7 | Member bk. res. bals...3,895 +108 +1,614 | Feb. .3.......15,403 15,308 5,316 
Cleveland ........... 00 1,373,000 213,025,000 306,289,000 250,325,000 67.9 | Treasury cash and de- 2 +. eo 
Richmond ..........: mi 392,000 103,563,000 142/172,000 142,306,000 65.7 | posits with Federal TO, 2.0 +020. GEMS 5,656 4222 
a nleapae permet YO 519, 89,288,000  135,741,00 73,447,000 61.7 eserve Banks ...... 2,956 -—78 +2,640 | ,,1933. 

Chicago... 2s. 100 280,000 430,843, 769,058,000 677,335,000 73.1 | Non-member deps. and wens 3. 5,854 5,764 4,316 
eo eee 0 115,000 93,200,006 132)476,000 114,982 67.4 other F. R. accounts. 489 +22 — 15 “Adjusted for seasonal variation by sea- 
Kansas City oof O77 000 pry 24 3h 4a, 08 1997237. 00 64.3 gone’ indices computed by the ederal 
ee cc ..... sss 580,000  _71:475,000 _ 39,944" 115369000 G23. | DISCOUNT RATES OF CENTRAL BANKS | Dyior'to Jan. Si, 1994; at $85 an ounce there. 
San Brencisco ...... 313,999. 773,000 166,331, 667,000 244,045,000 67.6 | Federal | Reserve Present Date Previous | after. : é 
*Ratio of total reserves to deposit and F. R. note liabilities combined. Syst Rate. Established. Rate. {Exclusive of $287,000,000 gold coin re- 
Boston - oe 2 Feb. 81934 2% ported as in circulation prior to Jan. 31, 1934. 
; ew York 1 
Reichsbank Philadelphia 2 Nov.ie iss «3 «| GOLD RESERVES OF CENTRAL BANKS 
ae Ls eo a ae Cleveland .. ‘ 2 Feb. 3, 1934 2% AND GOVERNMENTS 
: ay 31, ay 23, ay 15, ’ , chmon a ae ‘ 
1934. 1934. 1934. 19g. “yoan.” | agg.” Atlanta, ...000000. 5 Fob: an ieee 3 | 1D Sellars of 25.8 rains nino-tenths fine) 
Gold coin and bullion.......... 111,135 130,104 146,951 ’ CAZO . «000, Oct. 21,1933 3 R D 
Reserve in foreign currencies.. _9,423 7,526 1 O28 eT Oe 734 408 St. Louis ......... 2 Feb. 8, 1934 3 F aling in 
Bills of exchange and checks. .3, 222° 101 3, 173,789 2,902,177 2,974,555 3,078,461 3,059,310 | Minneapolis ...... 3 = Mar. 16, 1934 3% | W'k Ended Eng- Ger- Switzer- Hol- Bel- 
Silver and other coins.. 214 228, 290 307,407 261,688 213/204 —'238°658 Kansas City ..... 3 Feb. 9, 1934 3% | 1934. France. land. many. land. land.gium 
et on cite beads: rest 14/486 12596 . £2 tence 3 Feb. 8,1934 3:4] June 16 936 ; i 2 yee 
Advances .............. “s 124,543 86 74,458 4=— 62,696 «= 89,232 74,435 | poem Francisco....2 Feb. 16,1934 24 | June 9../3,081 936 26 © 2. :: 
Investments ._.......... * 643, O13 645,495 642,428 646,213 320,223 | England ........... 2, June 30,1932 2% | June 2 y 31 326 
I oo cnwacceeace 588,238 568,939 573,048 527,520 332,254 FENCE ...-2---0 0. 2% May 31,1934 3 May 26...3,035 936 315 324 
Notes in circulation............ 8, 3, 3, 516 3,363,494 3,460,691 3,521,880 3,372,600 | Germany .......... 4 ep. 22,1932 5 May 19...3,020 9 315 323 375 
Other maturing obligations. .. "523,825 679 521,868 477,080 487,950 375.568 cs wgereseeeee coe 8 ec 933 3% | May 12...3,001 935 44 315 320 376 
Other liabilities................. 153,031 154,904 162,790 145,225 146,789 161,155 | Netherlands ...... 2% Sep. 19,1933 3 | May 5...2984 936 49 315 318 376 
ie RRR eae 4% 4% 4% "4% "4% 2 Jan. 22,1931 2% | Apr. 28...2,968 935 52 319 316 376 
*Cable report; subject to revision. tAs ome... in the official Reichsbank statement. 3 aoe 5 igs 34 ane. i 20 74 54 324 sis ae 
BROKERS’ LOANS LOANS TO NON-BROKERS AT io ifov 20, 1938 3 Apr. 3 2,981 93 ie 35 
(New York Reporting Member Banks) NEW YORK 3 July 3,1933 4.38 | Mar. 24...2'913 936 Be aa 317 3 
Own Out-of- (Millions) 3% May 24,1933 4 Mar. 17...2,901 935 351 317 376 
_- tan > =~ ' Oct. 26,1932 6% | Mar. 10...2,898 935 75 352 318 377 
1934. count. Waakes. ome. Total, mané.Time une 13, June 6, June 14, Dec. 1, 19 3 Mar. 3...2,896 935 355 318 © 377 
ae “Ges. ae 7 1011 680" 331 1934.'° 1934. 1933. Dec. 20, 5 | Feb. 24...2898 935 74 362 327 
June 6... 825 164 § ‘997 678 319 Loans on securities. .$1,728 $1,727 $1,840 Sct. ee GC Reb. i7---oete oe Oe 
= o- oo 915 629 286 Brokers’ loans ...... 840 825 754 quly 18, 1933 5 Feb. 3 011 9 90 386 369 382 

14... 754 22 6 m , 

— 782 588 194 | Loans to non-brokers $888 $902 $1,086 Oct. 14,1933 7% | June i7...3,180 917 63 380 326 371 
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Anp Now! 


An Interesting New Discovery Every 
Smoker Should Know! 





YOUR ENERGY VARIES DURING 








THE DAY 








Experience of Camel Smokers Confirmed! 


In New York a famous research laboratory 
announces a basic discovery that throws 
new light on our past knowledge of ciga- 
rettes. It embodies an “energizing effect.” 
Through it the flow of your natural energy 
is restored in a harmless...utterly delight- 


ful manner. Fatigue and irritability quick- 
ly fade away. Thus an experience long 
known to Camel smokers has received full 
scientific confirmation. “Get a lift with a 
Camel,” as often as needed. For Camels 
never get on your nerves. 


Feel Played Out? 


Let CAMELS 
increase Your Flow 
of Energy 


Are you irritable ...cross and fussy 
when tired? Then light a Camel. As 
you enjoy its cool, rich flavor...notice 
how quickly you feel your flow of 
natural energy restored. 

This fact is known to many through 

their own experience. How that 
“done-in” feeling drops away. How 
your energy comes flooding back and 
you are again able to face the “next 
move” with a smile! 
NATURAL ENERGY IS RELEASED 
The effect is produced by Camels in a 
wholly safe, natural, and utterly de- 
lightful way. So, whenever you feel 
tired and irritable, just light a Camel. 
Enjoy its fragrance to the full—let 
your flow of energy swing back. 

You can smoke just as many Camels 
as you want. For the finer, more ex- 
pensive tobaccos in Camels never get 


ins a 


oked a Camel ! 


then she sm 


on your nerves! 


WATCH OUT for weariness and 
irritability that come from a low 


CAMELS 
Costlier Tobaccos 
never get on 
your Nerves 


Camels are level of energy. Smoke a Camel 


made from finer, for a quick comeback in the flow 
MORE EXPENSIVE 
' TOBACCOS—Turkish 


and Domestic—than 


of natural, healthful energy...as 
frequently as you wish. You will 
feel like your real self again, 
and you'll like Camels—a match- 
less blend of costlier tobaccos! 
any other popu- 


lar brand. 


4 Copyright, 1934, R. J. Reynolds Tobacco Company 


“Get a LIFT with a Camel !” 








